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3BIT HE3AJIEXKHOI'O AYIUTOPA
1010 PIYHOI ®THAHCOBOI 3BITHOCTI
3AKPUTOI'O HEJJUBEPCU®IKOBAHOI'O BEHUYPHOI'O ITATOBOI'O
IHBECTHIIMHOI'O ®OHY «PEHECCAHC TPEWU/IUHTI »,
AKTHUBH SIKOI'O [IEPEBYBAIOTH B YIIPABJITHHI
TOBAPUCTBA 3 OFMEXEHOIO BIAITIOBLIAJBHICTIO
«KOMIIAHIA 3 YIIPABJIIHHS AKTUBAMM «EJILJI. ACCET MEHEJKMEHT)»
CTAHOM HA 31 I'PYJIHS 2020 POKY



Kopucrysauam dinancosol 3BiTHocTi .

3AKPUTOI'O HEAUBEPCU®PIKOBAHOI'O BEHUYPHOI'O TAMOBOI'O
THBECTUIIAHOI'O ®OHJY «PEHECCAHC TPEUJIUHI», AKTUBU AKOT'O
NMEPEBYBAIOTH B YIIPABJIIHHI TOBAPUCTBA 3 OBMEKEHOIO
BIANTOBIJAJILHICTIO

«KOMITAHISI 3 YIIPABJIIHHSY AKTUBAMMU «EJL AL ACCET MEHEJIDKMEHT»
HanionaJbHiil komicil 3 HiHHUX nanepiB Ta GoHA0BOr0 pUHKY

YkpaiHcbkiil aconianii inBecrunifinoro 6izHecy

Pozaii «3BiT moao gpinancosol 3BiTHOCTI»

JymKka i3 3acTepeskeHHIM

Mu [IPOBENH ayJaT piuHO{ ¢irancosoi 3BITHOCTI 3AKPUTOI'O
HEJJUBEPCU®IKOBAHOI'O BEHUYPHOI'O ITAITOBOI'O IHBECTUIIMHOI'O ®OHIY
«PEHECCAHC TPEWJAWHI», aktusu sxoro nepebysatorh B ymparminai TOBAPHCTBA 3
OBMEXEHOIO BIAINOBIJAJBHICTIO «KOMITAHISI 3 YIIPABJIIHHS AKTUBAMMU
«EJLAL ACCET MEHEJIKMEHT) (namani — ®oHx), 110 CKIaNaeThes 3i 3BITY Ipo (iHAHCOBHIMA
crad Ha 31 rpyans 2020 p., 3BiTYy Opo CyKyIHU¥M JIOXix, 3BITY IIPO 3MIHH y BJIACHOMY KalliTaii, 3BITY
PO PyX TPOLIOBUX KOIUTIB 3a piK, 110 3aKiHUYUBCS 3a3HAYEHOIO JATO0, Ta MPHUMITOK 10 (iHaHCOBOI
3BITHOCTI BKJIFOUAIOUH CTUCIIMH BUKJIAA 3HAYYIUX 06IKOBHX MOJITHUK.

Ha namy nymKy, 3a BUHSTKOM MOMJIMBOIO BIIUBY [TUTAHHS, OIIMCAHUX B po3all «Ocrosea 0nn
OyMKuU I3 3acmepexceHHAM» HaIIOro 3BiTy, IepeBipeHa ¢iHaHCOBA 3BIiTHICTH, IO JIOJAETHCS,
CKJIaJICHa B yCIX CYTTEBHX acIeKTax BiamoBimHo 10 3akony Ykpaiuu «IIpo O6yxrantepchkuit obiik Ta
(hiHaHCOBY 3BITHICTE B YKpaiHi» Ta MiXHapoaHUX cTaHAApTiB (iHarcoBoi 3BiTHOCTI (MC®3).

OcHoBa 1)1 AYMKH i3 3acTepeKeHHIM

3a pe3ynbpTaTaMy ayIMTOPChKol nepeBipku ¢inaHcoBoi 3BiTHOCTI ®onny 3a 2020 pix Ayautop
3ayBa)KMB HACTYITHE!

e B ckiaai noBroctpoxoBoi jebitopchkoi 3aboproBanocti DoHmgy 0O6JIKOBYETHCS
3a60proBaHICTh 31 CTPOKOM HOTAlIeHHS H0 | poKy BiA JaTw 3BITHOCTI B 3arajibHIM cymi
1997 tuc. rpH.,, sKky HeoOXiZHO BigoOpaxaTH y cKmaai MmOoTO4YHOI neGiTopchKol
3a00proBaHOCTI 32 PO3paxyHKaMHU 3a aMOPTH30BAHOK COOIBaPTICTIO 3 BUKOPHCTAHHAM
METOAY €(EKTUBHOI CTABKH, 1110 € CYTTEBUM JJIs1 (piHAHCOBOT 3BiTHOCTI DOHIY

e MiKHapOIHUMH CTaHAapTaMH (iHAaHCOBOI 3BITHOCTI BCTAHOBJIEHI BHMOTH IHOJO
indopmarii, ska poskpuBaeThcss y GiHaHCOBIM 3BiTHOCTI. Tak, 30KpemMa, PO3KPHUTTIO
i /JIAT a0 Th:

- PpO3KpUTTS iHdopManii Mo KOXHOMY THIY pPH3HKY, IIOB’sS3aHOMY 3 (iHAHCOBUMH
IHCTpYMEHTaMH, a came:

a) CXHUJIBHICTD JI0 PU3HKY Ta IPHYUHH HOr0 BHHUKHEHHST;

0) wini opradizanii, IOMTHKY Ta OpPOLECH YIPABIiHHS PU3MKAMM, 4 TAKOXX METOIH, SKi
BUKOPHCTOBYBAJIUCS JUISI OIIIHKH PU3HKY,

B) OyZb SIKI 3MIHU B [TONIEPEHIX MyHKTAX 3 MUHYJIOTO POKY;

I') BapTiCHI pO3paxyHKH BiJIOBiTHUX PU3UKiB

- iHIIE.

Bimnosigna indopmaris ToBapucrBoM poskputa He B moBHOMY 06ca3i y IlpumiTtkax o
(pinancosoi 3BiTHOCTI TOBapHCTBa, 1110, HA AYMKY ayAUTOPa, MOYKE GYTH BaXKIIMBUM JJI1 KOPHCTYBayiB
(iraHCOBOI 3BITHOCTI.

Mu nposesn ayauT BiANOBiAHO 10 BUMOT 3akoHy Ykpainu «IIpo aymuT (iHaHCOBOI 3BITHOCTI
Ta ayIUTOPCHKY MisbHicTE» Ne2258-VII Bix 21.12.2017 poky i Mi>kHapoaHUX CTAHAAPTIB KOHTPOIIIO
SIKOCTI, ayluTy, OIJIsAdy, iHIIOTO HaJaHHs BICBHEHOCTI Ta cymyTHiX mocayr (MCA) MixuapogHoi
¢enepauii Oyxrantepis (BumanHst 2016-2017 pokis), 110 3aCTOCOBYIOTbCSA B SKOCTI HALOHATBHHUX
CTaHIApTiB ay[UTy 3TiJHO 13 pillleHHSM AyauTopchkoi manatd Ykpainu Bimg Ne 361 Bix 08.06.2018
POKy Ta y BLIIOBILAHOCTI g0 pimens HamioHansHol komicii 3 HiHHUX mamepiB Ta GOHIOBOTO PHHKY
VKpaiHu B TOMY 4MCli « Bumor o ay tuTOpCHKOro BUCHOBKY, 110 IIOAAEThCs 10 HarioHansHo! Komicii
3 I[IHHUX IanepiB Ta (OHIOBOTO PHHKY IpPH PO3KPHUTTI iHopMalii mpo pe3ynsTaTH IisIbHOCTI
IHCTHTYTIB CIIJIBHOTO iHBECTyBaHHS (HalfOBUX Ta KOPMOPATUBHMX iHBECTHIIHHUX (OHZIB) Ta



KOMIaHil 3 YNpaBJiHHS aKTHBaMHy, 110 3aTBepyxeHi PimenHsMm HamioHanbHoi komicii 3 LiHHHX
nanepis Ta poraoBoro puHky Yxpainu Ne 991 gin 11.06.2013 poky.

Hanty — BigmoBimanpHicTh  3rigHO 3 MMM CTaHZApTaMH  BUKJIQIEHO B PO3JLIL
«BignosixaaeHicTh ayauTopa 3a ayauT diHancoBoY 3BiTHOCTI» HaLIOro 3BiTY. MU € He3a/leXKHUMH
10 BiAHOIIEHHIO MO KOMIIaHil 3TiJIHO 3 €TWYHHUMH BHMOTAMH, 3aCTOCOBHUMM B YKpaiHi 0 HAIIOTO
ayauTy (piHaHCOBOI 3BITHOCTI, a TAKOX BUKOHAJH iHII 0GOB’A3KH 3 €TUKH BiAMOBIAHO /IO HHX BHMOT.
Mu BBaXKaeMo, 1O OTpHMaHI HaMM ayAMTOPCHKI JOKa3d € JOCTaTHIMH | NpHHHATHUMH Ui
BUKOPUCTAHHS IX K OCHOBM JUIA HAILOT AYMKH 13 3aCTEPEIKESHHSIM.

Knwo4oBi nuranng ayaury

KiouoBi nuTanHs ayIuTy — Iie TMTaHHS, Ki, Ha Hale npodeciiine cympkeHHs, 6yiii Halbinb
3HaYyIMMH IIiJi 9ac HaIloro ayauTy ¢iHancoBoi 3BiTHOCTI 3a moTouHHI mepioa. Ili muranHs
PO3MIARANKCE Y KOHTEKCTI HAUIOTO ayxuTy (hiHAHCOBOI 3BITHOCTI B LINOMY Ta BPaXOBYBAJIHCH IPH
(dopMyBaHHI JyMKH IOAO Hel, IPY LIEOMY MH HE BHCIIOBJIFOEMO OKPEMOT TyMKH LIOJ0 IIHX TUTAHb,

Mu BHM3HauMIIH, IO BiACYTHI KJIIOYOBI NHUTaHHS ayAHTy, NPO sKi HEOOXiTHO TOBINOMUTH B
HAIlIOMy BUCHOBKY.

Inma indopmanin

YnpapiaiHCbKHMH IEepcoHaN Hece BiNIIOBiAanbHICTH 3a iHmy indopmauio. [ama iHpopmaris e
indopmariero, sika MicTuThes y 3BiTHOCTI 10 HauionansHo! Komicii 3 [iHHKX mamepiB Ta GOHIOBOIO
puHKy 3a 2020 pix, y IloscHeHHX ynpaBiiHChKOTO nepcoHany, y [lonoxxennsx ToBapuctra.

Hama nymka mono (piHaHCOBOI 3BITHOCTI HE IOIIMPIOETLCS Ha iHINY iH(pOpMAIliI0 Ta MH He
poOuMO BUCHOBOK 3 Oy/1b-5IKMM piBHEM BIIEBHEHOCTI 10O Ii€l iHIIOT iHpopmaii,

VY 3B’A3Ky 3 HAIIUM ayauToM (iHAHCOBOT 3BITHOCTI HAIIOK BiITOBINATIBHICTIO € 03HAHOMHUTHCS
3 IHIIOKIO IH(GOPMALIEIO Ta MPH [LOMY PO3TISHYTH, Y iCHYe CyTTEBa HEBIAMOBIAHICTL MIX iHINOIO
ingopmaiero i (piHaHCOBOIO 3BITHICTIO a00 HAIIMMH 3HAHHSAMH, OTPHMAHUMH II1ij] Yac ayuTy, abo uu
1 iHIIa iH(hOopMallis BUIVILIAE TAKOO, 10 MICTUTh CYyTTEBE BUKPUBJICHHS.

SIKIO Ha OCHOBI NPOBEAECHO! HaMH POOOTH MH JOXOJMMO BHCHOBKY, IO ICHYE CYyTTEBE
BUKpPHUBJICHHA i€l iHmoi iH(opManil, Mmu 3000B’s13aHi NOBIZOMHUTH Npo Ied dakr. Mu He BUSBHIIH
TakuX (akTiB, ki HOTPiOHO OyJI0 6 BKIIFOYHTH JIO 3BiTY.

My MOXEMO 3a3HauUMTH IIPO AACKBATHICTH CHCTEMH OYXTalTepChbKOro OOJIKY, MPOIEayp
BHYTPIIIHBOT'O ayIUTY, BHYTPIIIHBOTO KOHTPOJIIO T4 CHCTEM YIIPaBJIHHS PU3UKaMHU B TOBapHCTBI.

BinnominanpHicTe ynpaBJaiHCHKOro mnepcoHaJy Ta THX, KOI'0 HAAUIEHO HAWBHIMMM
NIOBHOBAXKEHHA, 3a (iHaHCOBY 3BITHiCTH

VipaBniHCRKMH IEpCOHAT Hece BiNOBINANBHICT 3a CKJIAJAHHS 1 JOCTOBIpHE IOJAHHS
(pimancoBoi 3BiTHOCTI BiAnmosigHO Ko BuMoro MC®3, Ta 3a Taky CHCTEMY BHYTPINIHLOIO KOHTPOJIO,
Ky YIPaBIIHCBKHHM I€pCoOHaN BH3HAuae MOTPiOHOW JUIg Toro, 100 3a0e3NeunTH CKIAJaHHS
(piHaHCOBOT 3BITHOCTI, 1110 HE MICTHTB CYTTE€BHX BUKPHBJIEHb BHACIIIOK IaXpaicTBa ab0 TOMIIIKH.

Ilpn cknaganHi ¢iHaHCOBOI 3BITHOCTI YIPABMIHCBKUM TIEPCOHAN HECE BIMIOBINANBHICTH 3a
OLIKKY 3J@THOCTi KOMIIaHii MPOJOBKYBATH CBOIO AiSNIBHICT Ha Oe3lepepBHili OCHOBI, PO3KPHBAIOYH,
Jie L€ 3aCTOCOBHO, IMTAHHs, IO CTOCYIOTHCS OE3MEPEepBHOCTI AISNIBHOCTI, T4 BHKOPHCTOBYIOYM
TIIPUITYIIEHHS PO OGe3IEPEpBHICTs AISUIBHOCTI SIK OCHOBH [JIst GYXTalTepChKOro 06Ky, Kpim
BUIAJIKIB, SKIIO YIPaBIiHCEKUN IepcoHan abo IulaHye JHKBIAYBaTH KOMIIAHIIO YU IPHUIIMHUTHU
JUsNBHICTE, 800 He Mae€ iHIIMX PealbHUX albTEPHATHB IIbOMY.

Ti, xoro HamieHO HAMBUINUMH MOBHOB&)XEHHSIMH, HECYTh BiINOBINANBHICTH 3a Harisiy 3a
npolecoM (hiHAHCOBOIO 3BITYBAaHHS KOMIIAHIT,

Bianosiganenicts ayauTopa 3a ayaur ¢piHancoBoi 3BiTHOCTI

Aypnut piynoi Qinancosoi 3BiTHOocTi Pommy cramom Ha 31.12.2020 poky npoBeleHO
AynuTopoM, BIANOBIAHO 10 yMOB JIOroBOpY PO HafaHHs ayANTOPCHKUX mociyT Bijx 30 Gepesns 2016
poky Nel12 ta JTomatky Ne7 1o mboro JOroBopy mpo npoBeleHHs ayauTy (ayAHTOPCHKOI MepeBipkH) Bil
01.02.2021 poky, y ctpok 3 01.02.2021 mo 26.02.2021.

Harumu minsgMu € oTpuMaHHs 06IPYHTOBAHOI BIIEBHEHOCTI, 0 (hiHAHCOBA 3BITHICTD Y LiNTOMY
He MICTHTh CYTTEBOTO BUKPHUBIIEHHS BHACIIOK MaxpaiicTBa abo MOMHJIKH, Ta BHITYCK 3BiTY ayauTopa,
SIKUH MICTHTh Hauny aymKy. OOrpyHTOBaHA BII€BHEHICTH € BHCOKHM piBHEM BIIEBHEHOCTI, ITPOTE HE
rapaHTye, o ayJuT, IpoBeeHuH BifnoBinHo 10 MCA, 3aBX /1 BUSBUTE CYTTEBE BUKPHBIICHHS, SIKIIO
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Take icHye. BUKpUBIICHHS MOXYTh OyTH pe3yIbTaTOM IIaxpaicTa abo MOMHJIKK, BOHH BBAXXAIOTHCS
CYTTEBUMH, SKIIO OKpeMo ab0 B CyKYNHOCTi, K OOIPYHTOBAHO OYIKYEThCS, BOHH MOXYTh BILUIMBATH
Ha CKOHOMIYHI pIIIEHHs KOPUCTYBAYiB, 10 IPUAMAIOTECS Ha OCHOBI Hi€l GiHancoBOI 3BITHOCTI.
Bukonytoun ayaut BianmosigHo no suMor MCA, MH BUKOPHCTOBYEMO IpodeciiiHe CyIUKeHHS
Ta podeciHHmi CKEMTUIN3M MTPOTATOM YChOTO 3aBJIaHHs 3 ayauty. KpiM toro, mu:
* ineHTH(]IKYEMO Ta OLIHIOEMO PHU3HKH CYTTEBOIO BHKPUBIECHHS (HAHCOBOI 3BITHOCTI
BHACIIJIOK IaxpaiicrBa 4¥ MOMHUIIKH, pO3pOOISIEMO U BUKOHYEMO ayIUTOPCHKI
IPOILIEIypY Y BIATIOBIAL Ha LI PH3MKH, a TAKOXK OTPUMYEMO ayIUTOPCHKI JOKa3H, 1O €
JOCTaTHIMH Ta HOPUHHATHUMH JUIS BHKOPHUCTAHHS IX SIK OCHOBM JUId HamIOl JyMKH.
PH3uK HeBWSBICHHS CYTTEBOTO BHKPHUBJICHHS BHACHIJOK IIaxpadcTsa € BUIUMM, HIXK
JUIsL BUKPUBJICHHST BHACJIJIOK [TOMHJIKHA, OCKUIBKH IIaXpaicTBO MOXeE BKJIIOYATH 3MOBY,
niapoOKy, HABMHCHI IIPOITYCKH, HEIIPABUJIBHI TBEP/DKEHHS a00 HEXTYyBaHHS 3aXO0JaMH
BHYTPIIIHEOTO KOHTPOJIIO;
® OTPHUMYEMO PO3YMiHHS 3aXO0JiB BHYTPIIITHHOTO KOHTPOJIIO, IO CTOCYIOThCS ayAUTY, AJIS
po3poOKK ayIUTOPCHKMX Mpolenyp, ski O BingmmoBijamuy oOCTaBHHaM, a He Jid
BUCJIOBJICHHS YMKH 1010 €()eKTHBHOCTI CHCTEMH BHYTPIITHBOI'O KOHTPOJIIO;
® OI[IHIOEMO IPUUWHSTHICTh 3aCTOCOBAHHX OOJIKOBUX TMOJMITHUK Ta OOIPyHTOBaHICTb
00JIIKOBMX OIIIHOK 1 BIJIMOBIIHUX PO3KPHUTTIB iHGopMarllii, 3poOJIeHHX YIIPaBIiHCHKUM
IIEpCOHAJIOM;
e JIOXOJMMO BHCHOBKY IIOJIO MPUIAHATHOCTI BUKOPUCTAHHS yNPaBIHHCHKUM I1€PCOHATIOM
IPHOYIIEHHS Ipo Ge3mepepBHICTE MiSUTBHOCTI SIK OCHOBH IS OyXralITepChKOro 00Ky
Ta Ha OCHOBI OTPHMaHHX ayIUTOPCHKUX JIOKa3iB poOMMO BHCHOBOK, Y{ iCHye CyTTEBa
HEBU3HAYEHICTh M0N0 NOxiH abo yMoB, ski moctaBunu O mij 3HauYHHM CyMHIB
MOJJIMBICTh KOMIIaHII MPOJOBXKUTH Oe3NepepBHY MiSUIBHICTH. SIKIIO MU JOXOAUMMO
BUCHOBKY II[OJI0 ICHYBaHHSI TaKol CYTTEBOI HEBH3HAUSHOCTi, MU IIOBHHHI IIPUBEPHYTH
yBary B CBOEMY 3BITi ayHUTOpa 0 BIAMOBIJHUX PO3KPHUTTIB iH(opMauii y dinaHcoBil
3BiTHOCTI a0, SKINO TakKi po3KpHUTTs iH(popManii € HeHaNeKHUMU, MOANGDIKYBAaTH CBOIO
nyMKy. Haiiri BHCHOBKH IPYHTYIOTHCSI Ha ayJTHTOPCHKHX JI0Ka3ax, OTPUMaHUX A0 JlaTH
HAIIOro 3BiTy aynuropa. BtiM MaiGytHi moail abo yMOBM MOXYTh IMPUMYCHUTH
KOMIIaHII0 IPUITUHUTH CBOIO JISUTFHICTE Ha Oe3NepepBHiii OCHOBI.
Mu noBIiZOMISIEMO THM, KOTO Ha/JICHO HAWBHIMMH IOBHOBAXCHHSMH, iHQOPMAIIO PO
3aIUTaHOBaHUH 00CAT 1 yac IPOBEACHHS ayAWTY Ta CYTTEBI ayAMTOPCHKI pe3yNbTaTH, BKIIOYAIOYH
Oyab-sKi 3HAYHI HEJIOJIIKY CHCTEMH BHYTPIIIHROTO KOHTPOJIIO, BUSIBJICHI HAMH IIiJ] 4ac ayJuTy.

Pozain «3BiT 11010 BUMOT IHIIHUX 3aKOHOJAABYHX | HOPMATHBHUX AKTIB»

Ocrosui Bizomocri mpo 3AKPUTHM HEJAWBEPCHU®IKOBAHNU BEHUYPHUIA
MAHOBHUH IHBECTUIIMHUN ®OHJ «PEHECCAHC TPEMIWHI», AKTUBH SIKOI'O
HNEPEBYBAIOThH B YITPABJIIHHI TOBAPHUCTBA 3 OBMEXEHOIO
BIINOBIJAJNBHICTIO «KOMITAHISI 3 YIIPABJIHHSI AKTUBAMU «EJ.JI. ACCET
MEHEDKMEHT» naseseni B TaGmuui 1.

Tabmuis 1

No

MokasHnk IHaueHH
n/n

3AKPUTUY HEJIUBEPCU®IKOBAHUN BEHUY PHUN
[MAMOBUM IHBECTULIIMHUM ®OH]T « PEHECCAHC
1 [loBHe HalimenyBaHHsS Douay TPEVIVHI» TOBAPHMCTBA 3 OBMEXEHOIO
BIITTOBITAJIBHICTIO « KOMITAHIS 3 VIIPABJITHHS
AKTUBAMU «EJL.JI. ACCET MEHE/DKMEHT»

2 Tun, sun @onmy 3axpuruii, HeAUBEepCU(DIKOBAHUH

Hlara Ta HOMEp CBiONITBA IIPO

. o Ne 00164 Big 11.02.2013 p
BHECEHHS 1HBECTHUIifHOTO (oHIY
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no €JIPICI

4 Kon 3a €JPICI

23300164

CTpoK HistIbHOCTI

Ho 11 mororo 2038 poky

OcnoBni Binomocti mpo TOBAPUCTBO 3 OBMEXEHOIO BIUIIOBIIZAJBHICTIO
«KOMIIAHIA 3 YIIPABJIIHHSI AKTUBAMMU «EJLAL. ACCETMEHE/I’KMEHT» HaBe/ieHi B

Tabauui 2

Tabunrs 2

No

Ioxazunk
n/n

3nauennn

[loBHE HallMEeHYBaHHS
ToBapuctsa

TOBAPHUCTBO 3 OBMEXEHOIO
BIAIIOBITAJIBHICTIO « KOMIIAHIA 3 YIIPABJIIHHA
AKTUBAMMU «EJL.AI. ACCETMEHEJDKMEHT»

[nerTudikamiiHui Kox

2 " 38315354
IOpUAHYHOT 0COOH
64.30 Tpactu, ponau ta moniGHi GiHAHCOBI CYO’€KTH;
3 OCHOBHI BUU JISJIBHOCTI 3a 66.30 Yupapninus ¢poHaMu;
KBEA-2010 66.19 Ixama nonoMi>kHa AisUIBHICTE Y cdepi GiHaHCOBUX
IIOCJIYT, KPIM ¢TpaxyBaHHS Ta NEHCiltHOro 3abe3neueHHs!.
4 oy e PR 01004, m. Kui, Bys. ['opskoro, 6yausaok 20-b, odic 21

ocobu

Indopmanist mpo akTUBH, 3000B’SI3aHHSA TA YHCTHH NPUOYTOK (30HTOK)

HemarepiajabHi akTHBH
VY pesynpTaTi IpOBEACHOI NEPEBipKM ayIUTOpaMH BCTAHOBIEHO, IO cTaHOM Ha 31 rpyaHs
2020 poky Ha Gananci @ony HeMaTepianbHi aKTUBU HE OOIIKOBYIOTHCS.

OcHosHi 3aco0u
3a nanumHu Qinancopoi 3BiTHocTi QoHay cranoM Ha 31 rpyans 2020 poky Ha Gajanci OCHOBHI
3aco0u He 0OJIIKOBYIOTBCS, iHIIT HEOOOPOTHI MaTepialibHi aKTHRU HEe OGIIIKOBYIOTHCS.
Binnosigno no O61ikoBoi nonitiky Ha 2020 pik HapaxyBaHHs aMOPTH3aIlii Ha OCHOBHI 3ac00u
3JIIACHIOETHCS MPAMOJTiHITHIM METOOM.
AyIuTOpH 3a3HA4aIOTh IIPO HE3MiHHICTE BU3HAYEHOTO METOIY IIPOTATOM 3BITHOTO MEPIOAY.

(DinancoBi iHBecTHIT

3a HaCJiJAKaMM IIPOBEIEHOTO ayIHUTy Ha IIACTaBi JAHUX MEPBUHHHUX IOKYMEHTIB, pericTpin
AHAJIITUYHOTO Ta CHHTETHYHOro o6JiKy BCTaHOBIEHO, 10 Ha Ganmanci @onmy cranoM Ha 31 rpyams
2020 poxy moBrocTpokoBi (hiHaHCOBI iHBECTHIIIT He 0OIKOBYIOThCS.

3a HacliAKaMM IPOBEJEHOrO0 ayAuTy Ha MiACTaBl AaHUX NEPBUHHUX HOKYMEHTIB, PEricTpiB
AHAIITUYHOTO Ta CHHTETHYHOTO OONiKy BCTAHOBJIEHO, 10 Ha Ganamci ®onmy cranoM Ha 31 rpymHs
2020poxy noTo4Hi (hiHaHCOBi iHBECTHIIIT He OOGTIKOBYIOTECS.

[npopmanis mono ¢inaHcoBUX iHBecTHLiM poskputa @onmom B [lpumiTkax x0 pidgHOi
¢inaHCcOBOI 3BiTHOCTI.

JebiTopcbka 3aG6oprosaHicTs

Cranom na 31 rpyams 2020 poky na OGamanci ®oHAy n0BrocTpokopa Je6iTopchka
3a00proBaHiCTh 00JIiKOBY€eThCsI B cymi 1 997 Tuc. rpa.



IToTouna nmebitTopckka 3aboproBanicTh QOHIY 3a ToBapu, POOOTH, IOCIYyrd cTaHoM Ha 31
rpyaass 2020 poKy BIiACYTH#, IO BiAMOBiJ@€ NEPBMHHMM JOKyMEHTaM Ta JaHHUM PpEECTPIB
AHATITHYHOrO Ta CHHTETHYHOro 00Ky, [IpocTpodenoi nebiropchkoi 3a00propaHoCTI HE BUABIICHO.

Cyma nebitopcbkof 3a6oproBaHocTi 3a pozpaxyHkamu 3 6rogxxeToM ctaHoM Ha 31 rpynus 2020
POKY BIJICYTHS.

ITorouna pebitopceka 3abopropanicTs oHAY 3a po3paXyHKaMu 3 HapaxOBaHHUX IOXOJIB
cranoM Ha 31 rpynas 2020 poky He oONIKOBYEThCS, IO BiANOBiZa€ NMEPBUHHUM MOKYMEHTaM Ta
JAaHUM PEECTPIB aHATLITUYHOTO T4 CHHTETUYHOTO OOJTIKY.

Hebitopcrka 3aboproBaHicTh 3a BHIAHUMH aBaHcaMu He OOJIIKOBYETHCS, L0 BiAIOBiJae
IEePBUHHUM JOKYMEHTAM Ta JAaHUM PEECTPIB aHATITUYHOTO Ta CHHTETUYHOIO OOITIKY.

Hebitopchka 3a60proBaHiCTE 3a PO3paxyHKaMH i3 BHYTPILIHIX po3paxyHKiB QoHIY CTaHOM Ha
31 rpymus 2020 poky BIACYTHs, IO BIANOBIAE NEPBHUHHUM JOKYMEHTaM Ta JaHUM pEECTPIB
AHATITUYHOTO T4 CHHTETUYIHOTO OOJIIKY.

Inma motoyna meGitopebka 3aboproBanicts Qonpy cranom Ha 31 rpymas 2020 poky He
00JIiKOBY€ETBCS, 10 BIANOBiJAE IIEPBUHHUM JOKYMEHTaM Ta [@HUM pEECTpPiB aHAIITMYHOTO Ta
CHHTETUIHOTO OOJIiKY.

Indopmartis mono nebitopebkoi 3abopropanocti po3kputa @ongoMm B [IpuMiTkax a0 piyHol
(iHAHCOBOT 3BITHOCTI.

I'pomogi kot

3anmuok rpomosux komTiB Gougy cranom Ha 31.12.2020 poky cranoBuThk 0 THUC. TpH., 11O

BinoBiae 6aHKIBCHKUM BHUITUCKAM Ta JaHUM, BioOpakeHUM B (piHaHCOBIl 3BiTHOCTI QOHTY.

Bu3snaHus, 06sik Ta oninka 30608’ s13aHb PoHAY

AynuropaMy [JOCHIJDKEHO, IO BHU3HAHHS, OOJIK Ta OHiHKa 3000B‘s3aHb DoHAY B IUIOMY
Bianosinatotes BuMoram QO6mikoBoi mojitukun TOB «KYA «EJLJI. ACCET MEHE/DKMEHT» Ha
2020 pik, Ta BuUMoraMm MixHaponHOro craHaapTy Oyxrajitepcbkoro oOiiky 37 «3abesneyeHHs,
YMOBHI 3000B’s13aHHS Ta YMOBHI aKTWUBW», SKAM BuAaHu# Panoro 3 MiXHapogHuWX cTaHIapTiB
Oyxranrepcbkoro o0mixy (PMCBO) Ta 3actocoByerbes 3 01 nmumas 1999 poky (3i 3MmiHamMu Ta
JIOTIOBHEHHSIMH).

HosroctpokoBi 3000B’si3anHs craHoM Ha 31 rpymHs 2020 poxy Ha OGamanci @onay He
00JIIKOBYIOTBCS, IHO B IIIIOMY BiJIIOBifac MEPBHHHUM JOKYMEHTaM Ta JaHUM DPEECTPIB aHaTITHUHOIO
Ta CUHTETUYHOr0 06JIiKY.

Ctanom Ha 31 rpynus 2020 poxy Ha Gananci ®onay motousi 3060B’I3aHHS 3 KPEJIUTOPCHKOT
3a00proBaHOCTI 3a TOBApH, pOOOTH Ta MOCIYrd OOJIKOBYIOTECS B cymi 11 THc. IpH., 10 B LiJIOMY
BIJINOBI/1a€ TIEPBUHHUM JOKYMEHTAM Ta JaHUM PEECTPIB aHATITHYHOIO Ta CHHTETHYHOTO OOJIIKY.

CranoM Ha 31 rpynns 2020 poky Ha OyxranTepchbkux paxyHkax ®@oHmy o6iKOBYOTHCS:

IOTOYHI 3000B’I3aHHA 3a PO3paxyHKaMH 3 OflepXKaHUX aBaHCiB B cyMi O THC. TPH.;

IOTO4HI 30008’ sI3aHHSI 3@ pO3paxyHKaMHK 3 OOKeTOM B cymi O THC. TPH.;

OTOHHI 3000B’13aHHS 32 PO3PaXyHKaMH 31 CTpaxyBaHHs B cymi O THc. IpH.;

IIOTOYHI 3000B’I3aHHSI 32 PO3paxXyHKaMH 3 OILIATH Mpalli B cymi 0 THC. IpH.;

TI0TOYH1 3000B’sI3aHHI 32 PO3PaXyHKOM 3 yUacHHKamu B cymi 0 THC. TpH.;

HOTO4HI 30008’ A3aHHA i3 BHYTPIiIIHIX po3paxyHKiB B cymi O THC. IpH..;

iH1i noToyHi 30608’ s13aHHs B cymi 200 THC. IpH.,

[0 B IIJIOMY BIiAIOBifac JaHUM IIEPBUHHUX JOKYMEHTIB Ta JIAHUM PEECTPIB aBANITUYHOTO Ta
CHHTETHYHOIO 00JIiKYy.

Hoxoan

BigoOpaxxeHHs gmoxoxaiB B Oyxrantepchkomy o0iiky PoHOy 37iliCHIOETBCS Ha MijcTaBi
HACTyMHAX [MEPBHHHMX JOKYMEHTIB: aKTiB BHKOHAHMX pOOIT (IOCIyr), BUOMCOK OGaHKYy,
PO3paxyHKOBUX BIIOMOCTEH Ta iHIIMX NMEPBHHHUX JOKYMEHTIB, mepenbauenux crarrero 9 3axony No
996 «IIpo Gyxrantepchbkuit o6iik Ta dhiHaHCOBY 3BiTHICTS B YKpaini» Bix 16.07.1999 poxky.

3a pesynbTaTamu ayUTOPCHKOI IEPEBIPKU BCTAHOBIICHO, IO AaHi BioOpaXkeHi B xKypHaIax —
opliepax Ta 000pPOTHO — CallbJIOBHX BiOMOCTSX, HaJAHWX ayJMTOpaM CTOCOBHO noxofie MoHIy 3a
2020 pix B iJIOMY BiIIOBIAAIOTE IEPBUHHUM JOKYMEHTAM.



Crpyktypy moxoaiB ®ouay 3a naHuMH 3BiTy npo ¢inancosi pesyneraru 3a 2020 pik Ta
JaHUMH OOJIIKOBUX PEricTpiB Ta MEPBUHHUX JOKYMEHTIR HaBeneHO B Tabnumi 3.

Crpyktypa aoxoais ®onny 3a 2020 pix
Tabnuusg 3

Joxonu ®onny Cyma (THc. rpH.)

Uuctuit noxon (Bupyuka) Bij peanizanii mpoaykmii (ToBapis, pobiT,
TIOCITYT)

[HII1 onepaniiHi JOX0 U -

Jloxon Big ydacTi B kamitasti -

[H1mi (hiHaHCOBI HOXOAM -

IHm noxomu =

Pazom =

Hooniska (yniaka) HeoOOpOTHHX aKTHBIRB -

JoouiHka (yrinka) (hiHaHCOBHX iIHCTPYMEHTIB -

HakonuueHi KypcoBi pi3HHII -

YacTka iHIIOTO CYKYIIHOTO I0XOJy acOIlifOBaHUX Ta CITiJIBHAX
I IIPUEMCTB

[HIIMH CyKYIMHUH J0Xi] -

IHmmii cykynHMii J0XiJ 10 010AATKYBAHHS -

Byxranrepcekuii o6mix cykymHoro moxoay MOHIY B yciX CYTTEBHX AaClEKTax BEICTHCS Y
BIANOBIAHOCTI 0 HOpM MixHaponHoTro cTanmapry ¢inancoBol 3BiTHOCTI 15 «Jloxim Bin morosopis 3
KJIieHTaMW», skuit Bupanuii Panoio 3 Mixxknaponsnux crapaapriB Oyxranrepeskoro o6niky (PMCBO)
Ta 3acTocoByeThed 3 01 ciuns 2018 poky, MixHapomaHoro craumapty Oyxraatepcbkoro obiiky 16
«OcnoBHI 3acobu», sxkui BumaHuit Pamoro 3 MiXHapoAHHX CTaHAAPTIB OYXTalTepchKOro 06Ky
(PMCBO) Ta 3actocoByethes 3 01 ciuns 2005 poky (31 3MiHAMHU Ta TOMOBHEHHSIMH).

Burparn

Ha nymky ayautopis, 06i1ik BUTpaT QOHIY BEIETHCS B IIJIOMY BiJITOBIIHO IO HOPM:

e MiKHapOIHOro CTaHAapTy OyXrantepchkoro obiiky 2 «3amacuy, skuil BunaHuil Panoro
3 MixnHaponuux cTagmaptiB Oyxrantepcekoro obiiky (PMCBO) ta 3acTocoByeThes 3
01 ciuns 2005 poky (3i 3MiHaMH Ta JOIOBHEHHAMM),

e MixnaponHoro crasmapry Oyxranrepcbkoro o0miky 16 «OcHoBHI 3acobu», SKui
Bunanuil Pajoro 3 MixkHaponuux cranmaptiB Oyxranrepcekoro o6iiky (PMCBO) ta
3actocoByeThbes 3 01 ciung 2005 poky (31 3MiHaMU Ta IOTIOBHEHHSIMH ),

e MDKHapOIHOrO CTaHAApTy Oyxrantepchbkoro o6miky 36 «3MEHINEHHS KOPUCHOCTI
aKTUBIB», AKHH BugaHu# Pagoro 3 MiKHApOJHUX CTaHIApTIB OyXrantepchkoro ofiky
(PMCBO) Ta 3actocoByeThest 3 31 Gepesns 2004 poky (31 3MiHamMM Ta JIOTIOBHEHHSIMH ),

e  MiXHapOAHOTO CTaHAapTy GyXranTepchkoro obuiiky 19 «Burmiary mpaniBHUKaM», SKui
Bufanui Pagoro 3 Mixraponuux crammapriB Oyxranarepcbkoro o6iiky (PMCBO) Tta
3acTocoByeThest 3 01 ciunst 1999 poky (31 3MiHaM# Ta JOMIOBHEHHIMH),

Binobpaxenns Butpat ®onny 3a 2020 pix 3aiHCHIOBAIOCH HA BLANOBIAHUX paxyHKaX oOiKy
BUTpaT 3rinHo Ilnany paxyskiB Gyxrantepcbkoro o6mixky Ta IHctpykuii mpo 3actocysamns [lmamy
paxyHKiB Oyxraarepcbkoro oOniKy akTHBIB, KamiTajy, 3000B’f3aHb Ta TOCIOAAPCHKHX ONeparliif
TiANPUEMCTB 1 opranisaliif, 3aTBepkeHO0 HakasoMm Miuicrepersa dinancis Ykpainu Big 30.11.1999
p. Ne 291 (31 3MiHaM# i TOTTOBHCHHAMH),

byxrantepcekuit o6mik Butpar ®ongy 3a 2020 pik 3MiCHIOETHCS HA MiACTaBi HACTYIIHHUX
NEPBUHHUX JOKYMEHTIB: aKTiB BHKOHaHHX poOiT (TIOCAYr), HAKNaQHUX, IHIIMX ICPBHMHHUX Ta
PO3paxyHKOBUX JOKYMEHTIB.




3a pesynbTaTaMH ayIUTOPCHKOI MEpPEeBIPKM BCTAHOBIECHO, IO JaHl, fKi BLIOOpakKeHO B
00OpOTHO-CANIBIOBYAX BiIOMOCTSIX, HalaHWX ayAWTOpaM, B OCHOBHOMY BIJIIOBiJAIOTh IIEPBHMHHUM
JOKyMEHTaM Ta JaHuM (iHaHcoBOi 3BiTHOCTI PoHmy 3a 2020 pik.

Crpyxtypy ButpaT ®onay 3a aHHMU 3BiTY npo (iHaHCOBI pe3ynbTaTh 3a 2020 pik Ta JaHUMU
06iKOBUX peTicTpiB Ta MEPBUHHUX JIOKYMEHTIB HaBeJeHo Tabnuisx 4,5.

Crpykrypy BuTpat ®onny 3a 2020 pix
Tabnuus 4

Burparu aisiisnocri Ponay Cyma (THe. rpiu.)

CobiBapTicTh pealizoBaHol NPOAYKI] (TOBapiB, poOiT, HOCIYT) -
AJIMIHICTpaTHUBHI BUTPATH 3
Butpatu Ha 30yT -
[ onepaniiini BUTpaty -
DiHaHCOBI BUTpATH -
Burtparu Bix ydacTi B kamitani -
[HI1i BUTpaTH £
Pazom 3

EnemenTu onepaniitnux surpar 3a 2020 pik
Tabyuns 5

Burparu gisasuoeri @onjy iz Cyma (Tue. rpn.)

MatepianpHi BUTpaTy -
Butpati Ha oriaTy nparti -
BinpaxyBaHHs Ha colliaibHI 3aX00u -

AMopTH3anist -
[H111 onepalliiiHi BUTpaTH 3
Pazom 3

3a 2020 pix ®ona oTpumaB 30UTOK B po3MIpi 3 THC. IPH., BUTPATH 3 MOJATKy Ha NPUOYTOK B
2020 poui cxnanu 0 THc. rpH. Inmuit cykymamit goxia B 2020 pori ckias 0 tuc. rpH. TakuM yrMHOM
cykynruit moxin ®oupy 3a 2020 pix € 30mtok y posmipi 3 THC. rpH. 3 ypaxyBaHHAM CyMH
HenokpuToro 36uTtky ®onny cranom Ha 31.12.2019 poky B cymi 13 THc. IpH., cCyMa HEIOKPHUTOTO
30uTKy cTaHoM Ha 31.12.2020 poky craHOBHTE 16 THC. TpH.

@inaHcoBi 3BiTH POHAY Bi0OPAXKAIOTh CHPABEUIHBO 1 JIOCTOBIPHO B yCiX CYTTEBUX aclE€KTax
¢inancosuii cran Dongy craHom Ha 31 rpyaHs 2020 poky, Horo ¢iHaHcOBI pesynbTaTH Yy
BiZMOBIIHOCTI A0 MiXXHapOAHUX cTaHapTiB GiHAHCOBOI 3BITHOCTI,

Posmip BilacHOro KalliTally 3aKpHTOr0 HeIHBEPCH(IKOBAHOIO BEHYYPHOTO NAHOBOIO
inBecruuiitnoro dgouny «PEHECCAHC TPEMIMHI », akTuu sK0r0 nepeSyBaroTh B YIpaBIiHHi
ToBapucrsa 3 oOmexenoro BirnmominanabnicTio «Komnanis 3 ynpabiainas axktuBamu «EJLJI.
ACCET MEHEJIZKMEHT)» poky cranoBuTh 1 786 THC. I'pH.

Baacuauii xamiraJg

3a nanumu banancy BnacHuii xamitan @ongy cranom Ha 31 rpymus 2020 poxy cxiamae cymy
1 786 Tuc. rpH.

Bin cknanaerses i3 mafosoro kamitany B po3mipi 195 000 Tuc. rpH., CyMH HEMOKPUTOrO 36HTKY
B po3mipi 16 Tuc. rpH. Ta HeomIadeHoro Kamitainy B cyMi 193 198 tuc. rpu JlomaTKOBO BKJIALEHOTO
KamiTajy, KamiTaay y J0OLiHKaX, eMiciiHOro 0Xo/y, BUIyYEeHOrO KariTaly Ta pe3epBHOTO KAIliTaly
cranoM Ha 31 rpynus 2020 poxy @oHJ HE Ma€.

Iporsrom 2020 poxy AMBiAEHIN HE HAPAXOBYBAIKCH TA HE BHILIAYYBAJIKCE.

[TafioBuii kamitan @oHIy 0OTIKOBYETHCs HA GATAHCOBOMY paxyHKy «402y.

B 2020 pouti posmileHHs iHBECTHINIMHUX CepTH(IKATIB He 3MIHCHIOBATIOC.
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[TaiioBuit xamitanm @onny cxiaamaetbes i3 195000 mr. iHBecTUHifiHMX cepTHdikaTiB
HoMiHaneHoo BapricTio 1000,00 rpa./mT., Ha 3araneHy cymy 195 000 000,00 (cto nep’sHOCTO I’ATh
MisnbHoHIB) rpH. 00 xom. CBimonTBO Ipo peecTpallilo BHIYCKY IHBECTHIIMHHX cepTudiKaTiB BHAAHE
Haionanenoro komicielo 3 IiHHMX NanepiB Ta (OHAOBOrO pHHKY, peecrpaniiiuii Ne 00375 Bin
20.05.2013 poxy.

B 2020 poni Buxyn iHBecTHIIHHNX cepTudikaTiB He 3iliCHIOBaBCS.

[fopsnok ¢QopmyBanHs mnaloBoro (OHXY BIiANOBiAae BUMOraM YHHHOTO 3aKOHOAABCTBA
HOpPMaTHBaM Ta pernaMmeHTy ®onny. YuacHukamMu GOHIY € iHBECTOPH — IOPHINYHI OCOOH.

Posmip Ta cTpyKkTypa BiacHoro Kamitany BimoGpaxeHi y ¢iHarcosiit 3BiTHOCTI PDOHAY CTaHOM
Ha 31.12.2020 poky 10CTOBIpHO.

Poskpurrs iH(opManil npo 3minm y ckiaai BracHoro kamitany Pouay mpotsrom 2020 poxy
HaBeneHo @onjgoM B 3BiTI Npo BAAacHMM KamiTan BiAmoBimHO 10 MiXHApPOAHOrO cTaHAapTy
Oyxranrtepcrkoro obmiky 1 «Ilomanns ¢inancoBoi 3BiTHOCTI», kUi Bunanuil Pagoro 3 Mixuapoaaux
cranyapTiB 6yxrantepcekoro obiiky (PMCBO) ta 3actocoByetbest 3 01 ciuns 2009 poky (3i sMminamun
Ta JOTIOBHEHHSIMH).

Heposnoainenuii npudyrok (Hemoxpuruii 36mTox)

3a nanumu GdiHaHcorol 3BiTHOCTI QoHny ctanoM Ha 31 rpymust 2020 poKy cyma HEMOKPHUTOT'O
30UTKy cki1afae 16 Tuc. rpH.

II{ox0 BapTOCTi YHCTHX AKTHBIB

Bapricte unctux aktuBiB Ponpy craHoMm Ha 31.12.2020 poky craHoBuTh 1 786 THC. TpH., 110
BiANOBiNa€ MigcyMKy posainy | macuBy Bamancy QoHAy Ha BKa3aHy Jary.

BapricTh 4HMCTHX aKTHBIB MEHIa po3Mipy naioBoro kamitany ®omay cranom Ha 31.12.2020
POKYy.

AxtuBd @OHAY CTaHOBIATL 1 997 THC. IPH. B TOMY 4YHCHi: HEOGOpOTHI akTuBH 1 997 THC. IpH.,
000poTHi akTuBH () THC. TPH.

30008’ a3aHH1 PoHY cTaHOBIATE 211 THC. IpH.

Bnacuuit xamitan 1 789 tuc. rpu.

Bignosigno no IlosoxeHHS Ipo MOPSIOK pO3MilIeHHsS, O6Iry Ta BHKYNy I[HHMX Manepis
IHCTUTYTY CIILJIGHOTO IHBECTYBaHHs, 3aTBeppkeHoro pimenHsM HKITIOP No 1338 sing 30.07.2013 p.
i3 3MiHaMHK Ta JONOBHEHHSIMH, MiHiManbHu# o6csr aktusiB ICI - e Beranosnena 3akonom Ykpainu
«IIpo IHCTHTYTH cHiTbHOTrO iHBecTyBaHHs» Bim 05.07.2012 p. Ne 5080-VI cyma akTHBiB, wmIO
CTaHOBHUTH 1250 MiHIMaJbHHX 3apOGITHHX ILTAT Y MiCSYHOMY pO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha
JeHb peecTpallii naifoBoro GoHIy K iHCTUTYTY CIIIBHOTO iHBECTYBaHHS,

Posnopamxennam Ne 0172-CI Bia 30,08.2013p. HKIIII®P nocranosuia:

- BU3HaTH 3akpuTuil HenuBepcu(ikoBaHWI BeHUypHHH madoBHMM IHBECTHLIMHHE GoHI
«PEHECCAHC TPEWJIMHI» TOB «KYA «EJL Al ACCET MEHEJDKMEHT» TtakpMm, 110
BIJIMOB1/Ia€ BUMOTaM II0JI0 MiHiMabHOTO 06¢csry akTusis ICI.

Posmip aktusie ®onmgy cranoM Ha 31.12.2020 p. cTaHOBUTH 1 997 THC. IPH., TOOTO MEPEBHUILLYE
PO3Mip MiHIMAJILHOTO 00CATY aKTUBIB IHBECTUIIHHOTO GoHTY.

Cxaan Ta CTPYKTypa aKTHBIB, o mepedyBaoTs B noptdeni Pongy
[apopmaniio mpo cknaz i CIpyKTypy aKTHBIB, 10 nepefyBatoTh B noprdeni PoHIy HaBeACHO B
TabJuIl 6
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Tabnuws 6

Cranom Ha 31.12.2019

Cranom na 31.12.2020

Axtusu ICI

BincoTok y Bigcorok y
3araabHii 3arajikHii
Cyma Ganancosiii | CyMa dajiancosiii
(THC, rpH.) BAPTOCTI (THc, rpH.) Baprocti
arrusis (%) aktnsin (%)
I[OBFQCTpOKOBa nebiTopcrka 1997 89.99 1 997 100
3a00proBaHICTh
Ycboro 1997 100 1997 100

Ckiman Ta crpykrypa akTuBiB QDOHZIY, BiANOBiZae BUMOTaM YHHHOI'O 3aKOHOJABCTBA Ta
HOpPMaTHBHO-IIPaBOBUX akTiB HailioHanbHOT KoMmicii 3 HiHHHEX HamnepiB Ta GOHIOBOTO PUHKY, B TOMY
aucii  «llonmoxenHs mpo cKiax Ta CTPYKTYpPY AKTHBIB IHCTHTYTY CHLUIBHOIO IHBECTYBAHHS),
3aTBeppKkeHoro Pimenusam HanionansHol xomicil 3 nmiHHUX manepiB Ta ¢oumoBoro puHky Ne 1753 Bin
10.09.2013 p., mo BucyBatoThes A0 ganoro suny [CIL

AyIUTOpU 3a3HAYAIOTH, IO 3MIHH Yy CKJIaJi Ta CTPYKTypi akTHUBiB DOHAY B MOPIBHAHHI 3
nonepeatim 2019 poxom He BinOyIrocs.

IIpo cymu BUTpaT BiAlIKO0BAHNX 32 PaXyHOK aKTHBIB DoHOy
Indopmaniro mpo cymMy BUTpaT, BIIIIKOIOBaHUX 3a paxyHOK akTHBiB DoHy HaBeneHO B TaGuuI 7

Tabmuis 7
Ne i/ CraTTs BUTpaT P A
a30M 3a pik
ButpaTu Ha BUHaropoay
1 Bunaroponga KYA 179,76
2 Bunaropoja 36epirauy (ieno3uTapHa yCTaHOBA)
3 BuHaropoja ayauropy
4 Bunaropoja oniHioBady MaliHa
5 BuHaroposia TOpropuio NiHHUMH NanepamMu
Pa3zom BuTpaT Ha BHHaropoay 179,76
Onepauiiigi BuTpaTH

6 PeecTpauiiini nocnyru
7 Po3paxyHKOBO-KacoBe 00CIyroByBaHHS OaHKOM
8 HotapiasnbHi nocayru
9 [Tocnyru genosurapiio 3 000,00
10 OrmtaTa BaprocTi my6uikanii 0608’ s13x0B0T iHpOpMaITil
11 Ommara nocnyr GonjioBoi Hipxi
12 Indopmauiitni nocyyru
13 OpenpgHa niata
14 @oH/1 OIUIATY MIpalli WISHAM HarJIsI0BO1 paiu
15 Pexnamui Tmocmyrs, 1OB’si3aHi 3 BUTOTOBIICHHAM T4

POBIIOBCIOPKEHHAM pekyiami o0 Qouay

Butpartn, nop’szani 3 obcmyroBysanusM o6iry I[IT Ta

16 | yuacHuMKiB (aKkUioHepiB) y TOMy YHCII BHTpard Ha CILIATy

BIJICOTKIB 3a TO3MKY Ta KpeanTtu 3anyueni KYA s suxyny L1

Butpatu mnor’szani 3 npunbaHHsSM, YTpPHMaHHSM Ta

17 | peanizanicio HEPyXOMOro MaifHa, 1[0 BXOJUTH 10 CKJIay aKTHUBIB

He auBepcrdikoBanux ICI
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18 CyzoBi BUTpaTH OB’ s13aHi 3 JisbHicTIO POHOY
19 IlonaTku Ta 360pu, nepeadaueHi 3aKOHOAABCTBOM Y KpaiHu
Pasom onepaniiinux suTpaT 3 000,00-
f Benoro BuTpar 3179,76

Burparu BigmkonoBaHi 3a paxyHOK akTuBiB DoHAYy, BiANOBINAIOTE BHMOTraM MiFOYOrO
3aKOHOJIABCTBA, TA HOPMATUBHUX JAOKyMeHTIR HanioHanpHOT KoMicii 3 IIiHHHX nanepiB Ta GOHI0BOTO
PUHKY, B ToMY 4ncJli «I1070KEHHIO PO CKIaJ Ta PO3Mip BUTPAT, IO BILIKOIOBYIOTHCS 3@ PaXyHOK
aKTHBIB IHCTUTYTY CIIJIBHOIO iHBECTYBaHHS», 3aTBep/keHoro PimenHsm Hamionansaoi koMicii 3
IiHHUX nanepiB ta pongoBoro puHky Ne 1468 i 13.08.2013 p.

Cucrema BHYTPIIUHBOI'0 ayIMTy (KOHTPOJIIO)

TosapuctsoM cTBOpena ciyx0a BHYTPIITHBOTO ayAMTy (KOHTPOJIO). 3aralbHUME 300pamu
yaacuukis TOBAPHUCTBA 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «KOMITAHIST 3
VIIPABJIIHHA AKTUBAMMU «EJLJI. ACCETMEHEJDKMEHT» (mporokxon Ne77 Bin 25.12.2012
POKY), 3aTBep/KeHO mnojoxeHHs «[Ipo ciayx0y BHYTpIIHBOTO aymuTy (KOHTPONIO), 3 METOIO
ciiazilagHs (iHaHCOBOI 3BITHOCTI, SiKa HE MICTHTh CYTTEBHUX BHKPUBJICHL YHACIIIOK mIaxpaiicTia abo
HOMHJIOK.

IIpo nor’a3anux oci6d
B xoxi ayauTopcpkoi epeBipky, ayIHTOpaMH BCTAHOBJICHO IIEPENTiK ITOB’I3aHUX OCIO:

o ToBapucTBO 3 06MeXKeHOIO BiamoBinanpHicTiO «KoMmmanist 3 ynpasainas aktusamu «EJT,
Al ACCET MEHEJDKMEHT», nio nie 3a paxyHOk Ta B iHTepecax Doy

e TOBAPHUCTBO 3 JOAATKOBOIO BIAIIOBIJAJIBHICTIO "CTPAXOBA
KOMIIAHIS "CTPAXOBUM IIOJIIC" — yuacumk TOB «KVA «EJI. JII. ACCET
MEHEJDKMEHTY, mo Bonogie 100 % craryTHOTO Kamitany

e BUCOYAHCHLKA AHHA BACWJIIBHA-/Iupexktop TOB «KVA «EJI. II. ACCET
MEHEJDKMEHT».

AyIUTOpY 33a3HAYAIOTh IIPO BiACYTHICTh iH(OpMaLIT 00 orepartiit 3 OB’ A3aHUMH 0CODaMH,
110 BUXOAATH 33 MEXI HOPMaJIBHOI AisnpHOCTI Doy,

Ioaif nicas naTu 6amancy
ITo 3asBl ynpaBiiHCBKOTO HEpCOHaNy micis paTd Ganmadcy iHmn mopii, 1o MOXyTh Maru
CYTTEBHMH BIUIUB Ha (QiHaHcoBmi cTad Doupay, 6yiu BigcyTHI.

IIpo crynmins puzuky ICI
BinnosimHo no «IlonoxeHHs 00 NpyHeHIIAHMX HOPMATHBIB npodeciitnol AisIBHOCTI Ha
gongoBOMYy pPHHKY Ta BHMOT JO CHCTEMH YIPaBIIHHSA PU3HKAMHY», 3aTBEPIHKEHOro PileHHsM
HanionasnbsHoi komicii 3 nineux nanepie ta Gorgosoro puaky 01.10.2015 Ne 1597 Benuypni Gouau
TaKu# PO3paxyHOK He 3JHCHIOIOTE,

I{ono moskauBocTi (cnpomoskHocTi) DoHAY Ge3repepBHO 3AilICHIOBATH CBOIO AiSIBHICTH
nporsarom Haiibmmkunx 12 micanis

B 2020 poui ¢axtuuno AisnbHICTE (OHIOM He 3MiMCHIOBANAcs, ONHAK YIPAaBIIHCHKHI
MepcoHall BKUBAE 3aXOMiB IMOJ0 IMONIYKY HOTCHIIMHUX IHBECTOpPIB 3a AJIS BiXHOBIEHHS MisUTBHOCTI
doHpy, OTKE ayAMTOPOM OTPMMAHI NPHIHATHI ayJUTOPCHKI NOKa3H y HOCTATHROMY 00Cs3i 1070
JOPEYHOCT! BUKOPUCTAHHS YIPABNiHCBKUM MepcoHanoM QOHAy NpHMyUIEHHS NpO Ge3lepepBHICTH
AISILHOCTI NIpW  CKJIajaHHi (iHaHCOBOI 3BiTHOCTI. MOHA NPONOBKYBATAME CBOK AiSUBHICT y
Osu3pKOMy MaifOyTHEOMY, HE MAIOYH Hi HaMipy, Hi TOTpeGH JIKBiMyBaTHCS 60 MPUITHHATH ii.
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OcHoBHi BinoMocTi mpo ayauTopebKy ¢ipmy Haseneni B Tabimni 8.

Tabnuns 8
Ne :
Ioxasunk JuaveHus
n/n
IToBHe HaliMeHyBaHHS Ta TorapucTro 3 0OMEXKEHOIO BIAIIOBI TaNBbHICTIO
1 ineHTUdIKaliiHUH KO FopuanYHOl | «Ayautopepka dipma «IMona-Ayauty, 23500277
ocobu
Bxitodeno o Peectpy aynuropis ta | Po3ain «Cy6'exTi ayAMTOPCHKOT AiSUIBHOCTI»
cy0’ekTiB ayauTopebkoil pisupHocTi, |24.10.2018, Ne0791;
JlaTa BKJIFOYESHHS BiJOMOCTEH 10 Pozain «Cy6’ ekt ayauTOPCHKO1 AisIBHOCTI, SKi
Peectpy, Homep B Peectpi MAaloTh NIPaBO MPOBOJUTH 0OOB’SI3KOBUH ayIuT
binancoBol 3BiTHOCTI» 13.12.2018, No0791;
2 Pozain «Cy6'ekTH ayAUTOPCHKOT HisSUTBHOCTI, SKi
MaloTh NPaBoO IPOBOJUTH OOOB'A3KOBUU ayUT
(hiHaHCOBOI 3BITHOCTI MiAMPUEMCTB, 1110 CTAHOBJIATH
cycminpHu# iHTepec» 13.12.2018, Ne0791
CBigouTBo AyauTOPCHKOL IaaTH Homep 6nanky NeQ751, 3arBepmkene PimeHasM
VYxpainu npo Te, mo ¢y’ exT AITY Bin 25.01.2018 poky Ne354/3
ay AUTOPCHKOT AISIIBHOCTI ITPOMIIOR
30BHIIITHIO IEPEBIPKY CUCTEMH
KOHTPOJIFO SIKOCTI ayTUTOPCHKUX
HOCIIYT, CTBOPEHOT BiATIOBIIHO 10
CTaHAAPTIB ayAUTY, HOPM
podeciiHol €THKH Ta 3aKOHOAABYHK
1 HOpMaTHBHUX BUMOT, III0
PETYIIOKOTE Ay AUTOPCHKY AiSUTBHICTE
ITpi3Buire, iM'st, 1o 6aTEKOBI Bennuko Onwra BonogumupisHa
IEHEPAITLHOI0 TUPEKTOpa
3
Homep peectpauii y Peectpi 100092
ayZuTOPiB Ta cy0’€KTIB ay THTOPCHKOT
mispHOCTi (Posnin «Aymutopm»)
4 [Tpi3Burie, iM's, Mo 6aTEKOBI IBancrka Taicig Bacunisna
ayaAuTOpa, SIKUH MPOBO/IHE
ayJMTOPCHKY NEPEBIPKY
Homep peectpariii y Peectpi 100107
ayIUTOPIB Ta cy0’€KTIB ay IMTOPCHKOT
JianpHOCTI (Po3ain « AyIHTODH))
5 Micue3HaxoKeHHs 01030, m. KuiB, Bya. [Tuporosa, 2/37
6 DakTHuHe MICLIE PO3TAIIyBaHHS 02140, m. KuiB, npocnext M. Baxana, 26, od. 95
7 | Tenedon/ daxc 044 565-77-22, 565-99-99
8§ |E-mail mail@imona-audit.ua
9 | Beb-caliT www.imona-audit.ua

OcHoBHI BiOMOCTI PO YMOBH J{Or0BOpY HA NPOBEICHHN AYAUTY piuHoi GiHaHCOBOT
3BITHOCTI:
3rigHo ymoB JloroBopy mpo HaJaHHS ayIUTOPCHKHX HOCHyT Bia 30 Gepesrs 2016 poxy Nell2
ta Jlonatky Ne7 0 1BOTO JOTOBOPY npo npoBemeHHs ayauty (ayauTopcbkol mepesipku) Bix 01.02.2021
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poky, TOB «Aynuropceka dipma «Imona — Ayauty (Hazati — Ayaurop), mo Bkirodene g0 Posainis
Peectpy aynuTopiB Ta cy6’€KTiB ay TMTOPCHKOT AISUTBHOCTI, a came:

Poznin : Cy6’extn ayauropcsKoi AisTeHOCT (HoMep peecTpallii y Peectpi Ta fata BKIIOUEHHS
Bimomocteit 1o po3aury Peectpy Ne0791 Bix 24.10.18 poky);

Posmin: Cy6'exTu ayauTOpChKOl AisIBHOCTI, SIKI MAIOTH IPaBO MIPOBOAUTH 0OOB'I3KOBUH ayquT
¢binaHcoBoi 3BiTHOCTI (HOMep peecrpamii y PeecTpi Ta maTa BKIIOUEHHS BiIOMOCTEH 1O pO3ZiTy
Peectpy Ne0791 Bix 13.12.18 poky).

Poznin: Cy0'exTu ayTuTOPCHKOT JiSNILHOCTI, IKi MAlOTh PaBO MPOBOIUTH 0OOB'I3KOBUH ayIuT
(biHaHCOBO 3BITHOCTI MiANPHEMCTB, 10 CTAHOBJIATH CyCIIbHUH iHTepec(HoMep peectpanii y Peectpi
Ta JjaTa BKJIFOYEHHs BitoMocTeil 1o po3ainy Peectpy Ne0791 Bin 13.12.18 poky).

Crigourso AIlY mpo BIANOBIAHICTE CHCTEMH KOHTPONIO SIKOCTI (HoMmep Omamky NeO751,
Pimnenns AITY Bin 25.01.2018 poxy Ne354/3), nposena ayanT piunoi ¢iHaHCOBOT 3BITHOCTI Y CKJIaIi:

Banancy (3Bity npo ¢ixancosuit cran) cranoM Ha 31 rpyaas 2020 poky,

e 3BiTy npo ¢iHaHCOBI pe3ynbTaTh (3BiTY Ipo CyKymHuH noxin) 3a 2020 pik,
e 3BiTy IIpo pyx rpomosux Koris 3a 2020 pik,

e 3BiTYy npo BiacHui Kamirtan 3a 2020 pixk,

e JlpumiTok 1o piuHoi piHaHCOBOI 3BiTHOCTI 3a 2020 pik

3AKPUTOTI'O HEAUBEPCU®PIKOBAHOI'O BEHYYPHOI'O IMAHOBOI'O
THBECTHUIIIHHOT'O ®OH/IY «PEHECCAHC TPEMJUHI» ,akTHBH KOro mepefyBaloTh B
ynpaBiainni TOBAPUCTBA 3 OBMEXEHOIO BIAIIOBIJAJIBHICTHO «KOMHAHIS 3
YHOPABJIHHA AKTHUBAMUMN «EJI. II. ACCET MEHEIKMEHT» Ha upejMer HOBHOTH,
JIOCTOBIPHOCTI Ta BiAMIOBITHOCTI YAHHOMY 3aKOHOJIABCTBY 1 BCTAHOBJICHUM HOPMATHBAM.

Mara nmouatky nmposenenss ayauty: 01.02.2021 p.
Jlata 3aKkiHueHHS NpoBeneHHs ayauty: 26.02.2021 p £

Ayaurop ¥
(Homep peecrpauii y Peectpi ayauropis Ta cy6’exmiRf ¢
«Aynuropu») 100107) \

(Pozmin

I'enepanbHui JMpeKkTOp 3
(Homep peectpaitii y Peectpi aynutopis Ta cy6’ekTiB ayiMnTOPGEKOT MisnpHOCTI (Po3ain « Ayauropu»)
100092)

JdaTa cxiaganHs 3BiTy He3a1€:KHOTO ayINTOpA: 26 motoro 2021 poky
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Honatok |

510 HauioansHoro nonoxerts (craHaapty) Syxrantepebkoro

obmiky

1 "3araneni BuMoru 0 (hiHaHcosoi IBiTHOCTI"

Mara (pik, MicsLb, YHCI0)

TOBAPHCTBO 3 OBMEXEHOIO BIATIOBIAAJIBHICTH) "KOMITAHIS 3 YTIPABJITHHS

[lignpremctso

AKTUBAMMU "En Jli. Accer Menemxment" 3HBTIIMD "Peneccanc Tpeiianur”

3a CAPIIOY

Tepuropis

3a KOATYY

Opranizauiiino-npasosa ()opma rocnoaaploBaHHAa

3a KOT®I

Bua ekoHOMIYHOT AIANBHOCT

3a KBEJ]

Cepents KinbKicTh NPALIBHIKIB'

KOJIn

2021 01 | ol

38315354

Anpeca, Tenedon

m.Kuis, sys. Topskoro, 6yn.20/6, od. 21 , 1en.0442892071

OpuHMUA BUMIPY: THC, TPH, 63 fecaTkoBoro 3xaka (oxpiM posainy 1V 3sity npo ¢inancosi pesynsrtaru (3eiTy npo cykynuuii foxin) (thopma N 2), rpowosi

TOKA3HWKH AKOTO HABOAATHCH B FPHBHAX 3 KoMitikamu)
Cxnazneno (3poGuTh nosHauky "v" y BiANOBIAHIHA KITHHLIY:
33 ONMKEHHAMY (cTandapTamu) Gyxrantepcbkoro o6niky

33 MIDKHAPORHHUMH CTaHAAPTaMK (hiHAHCOBOI 3BITHOCTI

banauc (3Bit npo dinancopuii cran)

HA 31 rpyaus 20 20 p.
T ®opmaN1  Komaa KV
Ha nowarok Ha xiHeup
Kon : 3
AxTuB 3BITHOTO 3BITHOIO
psiika
neploay neploay
1 2 3 4
I. HeoGopoTni aktneu
HemarepianbHi akTHBHU 1000
TIepBICHA BAPTICTD 1001
HAKOMHYEHA EMOPTH3RILIA 1002
Heganepiueni kanitanbH iHBecruui 1005
OcHosHi 3acobu 1010
IEPBICHA BAPTICTL 1011
3HOC 1012
[HBecTHLLIfiHA HEPYXOMICTD 1015
Tlepnicua sapricts ivBecTruilinol HepyXoMocTi 1016
3noe iHBeCTUUITHOT HepyXoMoCT 1017
JoBrocTpokoBi GioNorivHi aKkTHBK 1020
[lepaicua BapTICTL AOBrOCTPOKOBHX BIONOTINIHX BRTHEIB 1021
Hakonuyena aMopTHEaILia JOBIOCTPOKOBNK BIONOrTHHIX UKTHEIR 1022
JloBrocTpokoBi iHaHCORI iHBECTHLIT: 1030
s1Ki 061IKOBYIOThCS 38 METOLOM YUaCTi B KamiTaji iHIIHX MiANPHEMCTB
UL (PIHAEHCOR] IHBECTIIL 1035
JlosrocTpokoBa n1e0iTOpchka 3a60proBaHicTh 1040 1997 1997
Bijctporeni nogaTkonl akTHBY 1045
Mynsin 1050
BinctpoueHi akBi3nLLiiiHi BATpaTH 1060
3anMLIOK KOLITIB ¥ LICHTPUIIIORAIKMX CTPAXOBHX peaepuiiny (oliax 1065
IHuI HefOpPOTHI aKTUBH 1090
Yeworo 3a posaisiom I 1095 1997 1997
II. OGopoTHi akTHBH
3anacu 1100
Bupobid) aanacu 1101
HesasepuieHe supoGHUITRO 1102
["oToBa 11posLykLs 1103
Tonapm 1104
[ToToyni GionoriuHi akTHBH 1110
Jeno3uTu nepecrpaxysatHs 1115
Bekceni gagpicani 1120
JleGiTopeskn 3a60proBanicTh 38 NPOAYKLIIO, TOBSPH, pOBOTH, NOCHYIH 1125
JebiTopcbka 3a00proBaHicThb 32 po3paxyHKaMu:
33 BUAAHUMY aBaHCAMH 1130
3 OI0/KETOM 1135
Yy TOMY YWCJlI 3 NOAATKY Ha ApHOYTOK 1136
JleGitopenka 3aGoproBaiicth 30 POSPAXYHKaMH 3 HEPAXOBAUNN J0X01B 1140
Jle6iTopchka 3a60proBaHicTh 38 PO3PaXyHKaMH I3 BHYTPILIHIX PO3paxyHKIB 1145
THwa notouna AeGITOPekIl JaGOprosaictb 1155
[loToyii hinatcosi iHBECTIINT 1160
I'pouti Ta iX eKBIBATEHTH 1165
[oriska 1166
PaxyHku B OaHKax 1167
PBHTpaTi MaiiGyTHIX nepiojis 1170
YacTka nepecTpaxoByka Y CTPaxoBKX pesepsax 1180
THILE 0GOPOTHI aKTUBH 1190
Yeboro 3a posainiom 11 1195
IT1. HeoGopoTHi AKTHBH, YTPHMYBAHI NS NPOAANY, TA rpynnN BHOYTTR 1200
banane 1300 1997 1997
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Ha nouarox Ha kineus
Koz . .
[lacus 3BITHOTO 3BITHOTO
panka .
nepioay nepiosny
1 2 3 4
L. Baacunit kamitan
3apeecrpoBanuii (nafiosuit) kanitan 1400 195000 195000
Biieckn 1o HeaapeccTPORAHOTD CTATYTHOID Karitaay 1401
ICapitan v nooilinkax 1405
Jonatkopui kanitan 1410
Emicifinnii noxii 1411
Hakonuueni kypeosi pistni 1412
PeaepBruil ranirarn 1415
Heposnoaineruit npudyTok (Henokputuif 36uTok) 1420 -13 -16
Heonnauenuit kanitan 1425 | (193198 )| ( 193198 )
Bunyuennii kanitan 1430 | ( Y|« )
[HW pesepsn 1435
Yeworo 3a po3aisiom 1 1495 1789 1 786
I1. loBrocTpokosi 30608'13aHuA i 3a6e3neyeHusn
BiactpoueHi nogarkosi 30608's13aHH 1500
IMeHciitni 30608'13a8Hs 1505
Jlosrocrpokos) kpeautit Gaukis 1510
Inwi goproctpokon JoGos'rIanHm 1515
Hosroctpokosi 3aGe3nevucHHs 1520
Jlosroctpokoni 3a6e3neden s BUTPAT NEPCoHay 1521
| linboBe fiHancyBaHHs 1525
Bnaroaiiina fonomora 1526
CTpaxoBi pe3epsn 1530
[upectuuliinl KonTpakt 1535
Tpiaosnii houn 1540
Peseps Ha BUNIATY QKEK-MOTY 1545
Ycworo 3a posaisom 11 1595
I11. IToTouHi 3060B'A3annd i 3a6eanevueHus
KopoTkocTpokosi kpenuTn 6aHkin 1600
Bexeeni suyati 1605
[ToTouHa kpeanTOpChbka 3a60proBaHicTh 3a:
JLOBrOCTPOKOBKUMH 3060B'sI3aHHSAMH 1610
TOBapH, pobOTH, IOCYTH 1615 8 8
POSPRXY HEAMI 3 GIOAHETOM 1620
Y TOMY YNCJI '3 MOAHTKY Hel pHEYTOK 1621
POUPEXYHKAMU 31 CTPAXYRAHHA 1625
DOIPAXYHEAMN 3 OTIATH Ipat 1630
[ToToMHa kpeanTOPCERA 3aBOProBAHICTL 38 OICRAIHHMH aBaHCAMU 1635
[ToTouHa KpeanTOpPChka 3a60ProBaKicTh 38 PO3PaXyHKAMH 3 YUACHHKAMH 1640
[ToToyHa kpeanTopeLka 3aDOPropaiicTh 13 BUYTPILHIX po3paxyikin 1645
[Torouna kpeairropeska 3aHoprosiHicTs 38 CTPAXOBOIO JHANBHICTIO 1650
[ToTorig aaGe3neyeHHs 1660
Joxonu Mai6yTHIX nepionis 1665
Biaerpoteni KoMiciiinl 10X011 311 nepect paxoBUKiB 1670
[Hutl noroul 3000R' sIaHNs 1690 200 200
Ycboro 3a posaisiom 111 1695 208 208
1V. 3060p'13anun, non'ninui 3 HeoGoPOTHUMH AKTHBAMI, oF . 1700
VTPHALY B IMIL LI BPOLGKY, TA TPYiaMy UGy TTH
V. HUncra BAPTicTh AKTHBIB HetePIRABHOO NeHCifiHOTL . 1800
banauce 1900 1997 1994

Kepisuuk

["onoeuwuii Gyxrantep




KOou
Hara (pik, Micaup, uucno) 202]] 01 | 01

TOBAPHUCTBO 3 OBMEXEHOIO BIATOBIJJAJIBHICTIO
Mignpuemcreo  "KOMITAHIA 3 YITPABJIIHHA AKTUBAMU "En. il Accer 3a CAPIIOY 38315354

Meueixment" 3HBIH® "Peneccanc Tpedaunr"”

(HalMeHyBaHHA)

3BiT npo ¢ginancosi pesyabraTi (3BIT Npo cyKynHuii JoXix)
3a pik 20 20 p.

Qopma N 2 Kon 3a KV /] 1801003

I. PIHAHCOBI PE3YJIbTATH

3a aHanoriyHui

IKon 3a 3siTHHH nepion
Crartsi .
psinka nepion TIONEPEIHBEOTO
poKy
1 2 3 4

Yucrul goxia sig peanizauil npoayxuil (Tosapis, podit, mocayr) 2000
Yucri 3apobaeni ctpaxosi npemil 2010
CobisapricTb peanizosanol mponykuii (tosapis, po6iT, rocayr) 2050 |( M( )
UucTi noHeceHi 30MTkH 33 CTPaXOBHMH BHILJIATAMH 2070
Banoswuii:

npubyTOK 2090

30UTOK 2095 |( M( )
Jloxin (BUTpaTH) BiA 3MiHW Yy pe3epBax AOBrOCTPOKOBUX 3000B's13aHb 2105
Jloxin (BUTpaTH) Bidl 3MIHK iHLIMX CTPAXOBUX pe3epBiB 2110
1w onepailifini foxonu 2120

Jloxin Bia 3Miny BapTOCTI aKTHBIB, SAKI OLIHIOIOTECS 38 COPABEITHBOIO BapTicTio | 2121

Joxin Bia riepBicHOro BU3HAHHS GiOMOriYHUX AKTHBIB 1 CIBCLKOrOCIIONAPCHKOT

2122

NPOAYyKLii
AJIMIHICTpaTUBHI BUTpPATH 2130 |( 3 ) ( 8 )
ButpaTy Ha 30yT 2150 |( M( )
IHwi onepauifini BUTPaTH 2180 |( ) ( )
BHT}ZI)aT Bi/l 3MiHHM BapTOCTI aKTHUBIB, SKi OLIHIOKTHCS 38 CPABEJIMBOIO 2181
BApTICTIO
41 2182
dinaHcoBHIT pe3yJIbTAT Bia onepauifinol dissibRocTi:

nprubyTok 2190

30UTOK 2195 |( 3 Y( 8 )
Hoxixn Bij yuacti B xamitani 2200
Tauii dinaHcoBi oxonu 2220
[Hwi foxonm 2240
Jloxia Big Gnaroaitrol AonOMOrun 2241
®inaHcosi BUTpATH 2250 |( ) ( )
Brparu Bia yuacti B xanitaji 2255 |( ) ( )
HWi BUTpATH 2270 |( M( )
[Mpubyrox (36uToK) Bin BrauBy iHGIsILIT Ha MOHeTapH] cTaTTi 2275
DiHAHCOBHH pe3y bTAT A0 ONOAATKYBAHHS:

npubyToK 2290

30HTOK 2295 |( 3 )( 8 )
Butpatu (foxia) 3 noaatky Ha npulyTok 2300
[MpubyTok (36UTOK) Bia NPUTTMHEHO! AiSIBHOCTI Micns onojaaTKyBaHHs 2305

YucTuii piHaHcoBHIT pe3ynbTaT:
npudyTOK 2350
30UTOK 2355 |( 3 IN( 8 )




IL. CYKYITHUI JOX1]

3a aHasorivHmi
Kon, 3a 3BiTHHI nepioa
Crarra ,
psaKa nepion NONepeaHLOro
POKy
1 2 3 4
Joouinka (yuinka) HeoOOpPOTHHX aKTUBIB 2400
Jooriinka (yninka) GpiHaHCOBHX iHCTpYMEHTIB 2405
Haxonuueni kypcosi pizHuiii 2410
YacTka {HIIOro CyKyHOTo JOXOAY acouiioBaHuX Ta CHifIbHUX NiANPHEMCTB 2415
[HUME cykynHUH noXin 2445
THIIMit cyKyNHH 10XiH 10 0NMOAATKYBAHHR 2450
[MonaTtox Ha NnpuOyTOK, MOB'SI3aHUHN 3 IHIIMM CYKYIIHUM JOXOA0M 2455
IHmni cykynuuit foxia nmicjisi onogaTKyBaHHs 2460
CyxynHuii noxia (cyma psakis 2350, 2355 ta 2460) 2465 -3 -8
IIL. EJIEMEHTH ONEPALIIMHUX BUTPAT
3a aHanoriyHui
] Kon 3a 3BiTHHi nepios
HasBa cratTi .
psiiika nepion NONEePesHbOro
pOKy
1 2 3 4
MartepiansHi 3aTpatu 2500
BuTparu Ha omiaTy npari 2505
BiapaxyBaHHs Ha colliafibHi 3aX0au 2510
AmopTu3zailis 2515
Inwi onepauiitui BuTpaTu 2520 3 8
Paszom 2550 3 8

IV. PO3PAXYHOK ITOKA3HUKIB HPUBYTKOBOCTI AKLIII

3a ananoriuuuit

. Kon 3a 3BiTHHIT nepion
Hazpa craTTi .
psiaka nepion nornepeaHLoro
pOKy
1 2 3 4
CepeziHbOpiuHa KiJIbKICTb POCTUX aKliik 2600
CkopHropaHa CepeIHbOpiyHa KijibKiCTh NPOCTHX aKIlii 2605
Uuctuil npubytox (30MTOK) HA OJHY [IPOCTY. AKILIIO 2610
Cropuropannit uuctuét npulyTor {35% g]'«}’&;ﬁ@?ﬁﬁ)&mry aKuio 2615
JluBinennu Ha oy npoery akuilgfe LT H o " AR, 2650

3

KepiBHuic

[onosuuit 6yxrantep

Bucouanceka A.B.

Ckyitbina O.1




TOBAPHCTBO 3 OBMEXXEHOIO BIANOBIJAJIBHICTIO
IMinnpuemcteo "KOMITAHIA 3 VITPABJIIHHA AKTHBAMM "Ea.[li. Accer

Menemxment" 3HBIII® "Peneccanc Tpeiaunr”

Hara (pix, Micsiib, YHCIIO) 20211 01 ] 0t

3a €JIPTIOY 38315354

(HaliMeHyBaHHs)

3BIT Npo pyX rpowIOBHX KOWTIB (32 MPSAMHM METOA0M)

3a 2020 p.

®opma N 3

KOIH

Konza KV 1801004

Ko .. . 3a anajoriunuii nepion
Cratra 3a 3BiTHUI nepion
psaKka AOTMEPENHBOTO POKY
1 2 3 4
I. Pyx kowTiB y pesyasTari onepaniiiHol gissibHoCTi
HaaxomxkeHHs Bia:
Peanizauii npoayxuii (toBapis, po0it, mocayr) 3000
IlorepHenHs noaarkis i 36opis 3005
y TOMY HHMCHi MOAATKY Ha I0JaHy BapTiCTb 3006
LlinboBoro ¢iHaHcyBaHHA 3010
HapaxomxeHHs Big oTpuMaHHs cyOcunii, noTawiii 3011
Hanxo/pkeHHs aBaHCiB BiJ NOKYIILIB | 3aMOBHUKIB 3015
HanxomkeHHs BiJ TOBEPHEHHS aBAHCIB 3020
HanxomkeHHs Bill BIACOTKIB 3a 3alMILKaMH KOLITIB Ha MOTOYHHX 3025
paxyHKax
HanxomxeHns Big 60pxHUKIB HeycTolku (wTpadis, neHi) 3035
HanxomxeHHs Bia onepatifiHol openau 3040
HaaxomkeHHs Bil OTpUMAHHS POSJTI, aBTOPCHKUX BHHATOPO 3045
HanxomkeHHs Bif cTpaxoBux npemii 3050
HaaxomxeHHs GpiHAHCOBHX YCTAHOB Bill MOBEPHEHHS O3MK 3055
[HWI HaAXOAXKEHHS 3095
BurtpauaHHua Ha ornaty:
Tosapis (pobir, nociyr) 3100 |( )|( )
[Tpaui 3105 |( ) ( )
BinpaxysaHb Ha colliaJibHi 3aX0A1 3110 |( )|( )
3060B'13aHb 3 MOAATKIB i 360piB 3115 |( )[( )
Burtpauanns Ha omnaty 3000B'13aHb 3 110JaTKy Ha NpHOYTOK 3116 |( ) ( )
Bl/[’l‘[?al{aHHH Ha oruiaty 3000B'A3aHb 3 TI0/1ATKY Ha A0MAHY 3117
BapTICTh ( )¢ )
Burpauanns Ha onnaty 3000B'13aHb 3 iHIIKX NToJaTkiB 1 360piB 3118 ( )¢ )
ButpauaHHS Ha OIIIATY aBaHCIB 3135 |( )} ( )
BuTpauaHHs Ha omiaTy MOBEPHEHHs aBaHCIB 3140 |( M ( )
BuTpauaHHs Ha OIUTATY LUJIbOBUX BHECKIB 3145 |( )( )
ButpauanHsa Ha oraTy 3000B's13aHb 338 CTPaXOBUMH KOHTpakTamu | 3150 ( ¢ )
Butpayanns GpiHaHCOBHX YCTaHOB Ha HalaHHSs TO3UK 3155 |( J|( )
Inwi BurpavanHs 3190 |( )|( )
YueTwnit pyx xowITiB Bia onepauiiinol AisabHoCTi 3195

IL. Pyx xowtiB y pesynbTaTi inBecTHUilinoOl AisnbHOCTI
Hanxomxenns Bin peanizait,
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(hiHaHCOBUX IHBECTHLLIHA 3200

HeoBOPOTHUX aKTHBIB 3205
HajixoKeHHS BiJl OTpUMaHHX:

Bi/ICOTKIB 3215

AMBiNEHAIB 3220
HanxomxeHus BiJ epUBaTHBIB 3225
Hanxo/mkeHHs Bifl HOTalleHHs [I03MK 3230
HaﬂXOIL)KeHHﬂ‘ Bin BH6y'TT}I J04ipHBLOro MiANpPUEMCTBA T {HLIOT 3935
rocrnoAapChKoi ONMHMUIL
MU HAAXOMKEHHA 3250
BurpauaHHs Ha Ipuadauus:

(iHaHCOBHX IHBECTHLIMH 3255 |( )( )

He0GOPOTHUX AKTHUBIB 3260 |( )( )
Burnaru 3a gepuBaruBaMu 3270 |( )|( )
ButpauaHua Ha HaJaHHA NO3KK 3275 [ )( )
BuTpauaHHs Ha NpuAGaHHs J04YIPHBOIO MiANPHEMCTRA Ta [HILOT 1280
rocroaapcbkoi OAUHALI ( J|( )
[H1wi natesxi 3290 |( )| ( )
YueTuit pyx Kowrris Big inBecTHLIRHOT AiIbHOCTI 3295

I1I. Pyx kowTiB y pesyanTaTi GpiHaHCOBOT AIANLHOCTI
HajxomKeHHs Bia:
BiacHoro kanitany 3300
OrpumaHHs MO3uK 3305
HanxomKeHHs Bifi MPOA&XY UYACTKH B I0YipHEOMY MiAIPUEMCTBI 3310
[HIIi HAAXOAKEHHSA 3340
Burpauanns Ha:
Bukyn BIacHUX aKLik 3345 |( ) ( )
Iloratienss Mo3uk 3350 |[( ) ( )
Crnaty AMBifeHIB 3355 |( )|( )
BuTpauaHHs Ha CIIaTy BiICOTKIB 3360 |( ) ( )
BuTtpauaHns Ha crinaty 3a6oprosaHocti 3 ¢inancoBoi opeHAu 3365 ( sl )
Burpauanus Ha npuaGaHHs YaCTKH B JOHIPHBOMY ITIANPUEMCTBI 3370 ( 1t )
BuTpayaHHs Ha BUMATH HEKOHTPOJIbOBAHUM YACTKAM y HOYipHIX 1375
niANpUeEMCTBaX ( )( )
THwi rarexi 3390 |( ) ( )
Yuctuil pyx kowris Big ¢hinancosol gisnbnocti 3395
1 2

YueTuii pyx rpoLIoBux KOLITIB 3a 3BiTHHI nepion 3400
3anM1I0K KOLITIB Ha OYATOK POKY 3405
BB 3MiHM BAMOTHUX KYPCIB Ha 3a/IMILQK KOLITIB 3410
3aMLIOK KOLITIB Ha KiHelb POKY i 3415
KepiBHuk /) Bucouancska A.B.

["ojioBHHMH OyxranTep Cxyibina O.1




[Tianpuemcrao

TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO
"KOMITAHIS 3 YITPABJIIHHA AKTUBAMM "En. [li. Accer 3a CJIPTIOY 38315354

Meuemxment" 3HBII® "Peneccanc Tpeliauur”

KOJIN
Hara (pik, Micsilib, YHCIIO) 2{]20[ 01 I 01

(HaliMeHyBaHHA)

3BiT npo BaacHHUIT KamiTan

3a pik 2019 p.
®opma N 4 Kon za AKY 1801005
Hepo3no-
. . ] y Benns i B R Buny-
Kon 3ape€CTPO Kanm.m y Jlozarico- Pe;e}zn AiseHuni Heonnfl nnyu
Crarrs BaHMH JOOLIH- N . HUH npubyToK YeHHH HEHHI Bevoro
psaka . BUIi KariTan . . .
Kariiran Kax kammitan | (Herokpu- Karitasn Karitan
TUH 30UTOK)
1 2 3 4 5 6 7 8 9 10
3ammmok 4000 | 195000 5 -193198 1797
HA HOYATOK POKY
Kopurysaunusn:
3mina obnikoBol 4005
MOJITHIH
Bunpasnenns 4010
MOMHUJIOK
[Hiwi 3MiHK 4090
Ckopuroanmii
3anuimok na nouarox | 4095 195000 -5 -193198 1797
poKy
Yncernit npudyrok
(36uToK) 3a 3sitnni | 4100 -8 -8
nepion
Trnuimii cykynnui
AOXIA 32 3BITHHIT 4110
nepion
Joouinka (yuinka) | a1
11¢060POTHUX AKTHBIB
Joouinka (yuinka)
(hinancopnx 4112
incTpymenrin
l'l.alcomvillem KYpeoBi | 113
pizinui
YacTka inworo
CYKYTHOr0 10X01Y
acouiiioBaHux i 4114
CHiIbHUX
nianpueMern
IHI.U-IHI CyRynHuii 4116
noxin
Poznogin npudyrky:
Burnatn pnacankam | 4200
(aMBigeHau)
CnpsimyBaHHs
npudyTKy A0 4205

3apeecTPOBAHOrO
Kartitany

Sz



|

BinpaxyBaHHs 10
pe3epBHOrO KamiTany

4210

Cyma urcroro
npubyTKy, HanexxHa 1o
610/UKETY BiaNOBIAHO
10 3aKOHOAaBCTBA

4215

Cyma uucroro
npubyTKy Ha
CTBOpPEHHS
crieLianbHuX
(uinboBHX) (poHAIB

4220

CymMma uucroro
npudyTKy Ha
MaTepianbHe
330XOUEHHSI

4225

Buecku yuacHukiB:
Bueckn o xanitany

4240

[loraieHus
3a00proBaHocCTi 3
Kamirany

4245

Buayuenunsn
kamirany:
Buxyn akuitt (vactok)

4260

[Tepenponax
BUKYTUIEHHX aKuii
(uactok)

4265

AHYMOBaHHA
BUKYIIIEHHUX aKLi
(uacrok)

4270

BunyueHHs 4acTku B
Karitani

4275

3MEHIIEHHS
HOMiHanbHOT BapTOCTi
AKIIi

4280

[Hwi 3MiHy B Kanitani

4290

[Huii 3MiHKM B KariTani

4291

Pazom 3min y
Kamirai

4295

3aauninok
HA KiHeUub POKY

4300

195000

-193198

1789

KepiBruk

[ConoBHuii Gyxrantep




KOJH
Jlata (pik, micslb, uucIo) 20211 01 ] 01

TOBAPHUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO
MMixnpuemcrso  "KOMITAHIA 3 YIIPABJIIHHSA AKTUBAMM "En.[li. Accer 3a €IPIIOY 38315354

Menemxment" 3HBTIIO "Peneccanc Tpednunr”
(HafMeHyBaHHs)

3BiT npo Baacuuii kaniTana

3a pik 2020 p.
201
Gopma N 4 Kon 3a JIKY ]
Heposno-
Kox 3ape€CTPO- I(aniTzlm y oS Pe3e}313- JifeHnit HeO]‘lﬂfl- Bl/my:
Crarrst BaHWH JIOOLIIH- N . HHUH npubyToK yeHHi YeHHi Beworo
psaKa \ BHIl KamiTai . . .
Karitan Kax kanitan | (Henokpu- Kanira KartiTan
THH 30UTOK)
1 2 3 4 5 6 7 8 9 10
. 4000 | 195000 -13 -193198 1789
HA H0YMATOK POKY
Kopurysanusn:
3mMina obnikosol 4005
MO THKY
Bunpasnenns 4010
NOMHJIOK
[Rui 3miHn 4090
Cxopurosanuii
3AHWOK Ha novaTok | 4095 195000 -13 -193198 1789
poKy
Yncrnii npnéytox
(30uToK) 34 3BITHUI 4100 -3 -3
nepioa
[nwnii cyxynumii
aoxia 3a 3piTunii 4110
nepioa

Joouinka (yninka)

, | 4111
HeoGopoTHHX AKTHBIB

Joouinka (yuinka)
(pinanconux 4112
iHCTpYMEHTIB

Haxonnueni kypcosi

pizunui e

Yacerka iHuoro
CYKYMHOT0 10X0AY
acouiiioBanux i 4114
CriIbHUX
nignpnemeTs

Inmnii cykynnuii

. 4116
aoxia

Posnoain npnéyriy:

Bunnaty BracHHKaM 4200
(nuBiaeH M)

CripsiMyBaHHS
npubyTKy /10
3apecCTPOBAHOIO
Kamnirany

4205




|

Binpaxysanus 10
pe3epBHOro Kanitaty

4210

Cyma umcroro
npubyTKy, HaleXHa 10
GlODKETY BIAMOBIAHO
JI0 3aKOHOJABCTBA

4215

Cyma umcroro
npubyTky Ha
CTBOPEHHS
crieliansHuX
(uinboBUX) (hoHAIB

4220

Cyma uuctoro
npubyTKy Ha
MarepianbHe
380XOUEHHS

4225

Buecku yuacnukis:
Brecku no kanitany

4240

[Norawmenus
3a60proBaHocTi 3
Kanirany

4245

Bunyuenusn
waniranay:
Bukyn akuiif (1actok)

4260

[Tepenponan
BUKYTIJIEHHX aKili
(uacTok)

4265

AHYIIIOBaHHA
BUKYTIICHUNX aKui#
(yacTok)

4270

BusyuenHs 4acTky B
kanitani

4275

3MEHIIEHHS
HOMiHANBLHOT BAPTOCTI
AKLI#

4280

[HL 3MiKK B KariTai

4290

IH10i 3MiHW B KamiTasti

4291

Pazom 3min y
Kkanirani

4295

-3

-3

3anunuok
HA KiHeub poKy

4300

195000

-193198

1786

I{epiBHUK

["ostosHuit Byxranrep




Hpumimru 0o Qinancosoi 36imuocmi
3akpumozo nedueepcuPikosaHozo 6eHUYPHO20 RAA06020 INGeCMUUITL020 (OHAY
«Peneccanc Tpeiouney
3a piK, wio 3axinuueca 31 epyoua 2020 poky

1. TIndopmaunis npo Poupa

3akpuTuil HeausepcndikoBaHuii BeHuypHHuii naiioBnit insecTunifinnii dgona «Peneccanc Tpeiiaunr»
Tosapuctea 3 oOMexeHow Bianosigajbhicrio «Komnania 3 ynpaeiainng axktusamu «EJLALACCET
MEHEIKMEHT» («Pona») (xon €JIPTIOV 38315354, kon 3a €APICI 23300164) 3apeectpoBanuit 11 moTtoro
2013 poKy BiAMOBIAHO N0 YHHHOTO 3aKOHOAABCTBA YKpaiHW (CBIAOUTBO MPO BHECEHHS IHCTUTYTY CHIILHOTO
IHBECTYBAHHS 110 €IMHOTO [EPXKABHOO PEECTPY IHCTUTYTIB cMinbHOTrO iHBeCTYBaHHS Ne 00164).

Yupasninns axrusamu @ouny spiiicHioe ToBapHeTBo 3 ofmexeHolo BianosixanbuicTio «Komnania 3
ynpasainng aktuBamu «EJLALACCET MEHEIUKMEHT» («Tosapucteo»), kox €JIPIIOY 38315354,
micuesHaxomkenns Tosapucrsa: By, opekoro, 6yn. 20-b, odic 21, M, Kuis, 01004, Vkpaina.

OCHOBHHM BUIOM AisnbHOCTI QOHIY € 3aly4eHHs Ta po3MilleHHs KOLITIB Qi3MUHMX Ta ropHaAuHHMX OCi6 3
MeToro npuabanus GpiHaHCOBUX [HCTPYMEHTIB 381718 OTPUMaHHA NpHOyTKY.

Cranom Ha 31 rpyans 2020 p. poamiuleHo BiacHux iHBecTuiitHux cepTHikaTis y KimbkocTi 302 wT..

®ona Mae taki csijionrrea HKLTTDP;
e  CsimourBo Ne 00367, Bunana HKUTI®P — 20.05.2013 poky npo peecTpaliiio BUITYCKY iHBECTULIAHNX
ceprudikaTis,
o  Caimourso Ne 00164, sumana HKUJIIOP — 11.02.2013 poky NMpo BHECEHHA [HCTUTYTY CHiJIbHOTO
iHBECTYBaHHS 10 CAMHOTO IEPXKABHOO PEECTPY IHCTHTYTIB CITiILHOTO iHRECTYBAHHS.

3apeccTpoBaHa KifbKicTb BHMycKy iHBEeCTUIiiiHMX cepTdikatie — 195000 1T., HOMIHAILHOIO BapTICTIO
1000,00 rpu., Gopma BurycKy — Ge3n0KyMeHTapHa, iHBECTHLIHHI cepTudikaTh — iMEHHI.

Tepenik oci6, cepen sAKUX 3MIACHIOETBCS PO3MILLCHHS iHBeCTULINHHMX cepTndikaris BusHadeHo [TpocriekTom
emicii inBecTuuiinnx ceptudikaris Gonmy.

Indopmanis npo komnasito 3 ynpasiinnst aktusamn TOB «KVA «EJIL 1. ACCET MEHEJKMEHT»
TOB «KYA «EJI. JII. ACCET MEHEJIXKMEHT» (nHanani — Kommanis) 3apeecTpoBaHe BifNoOBIAHO IO
locniomapebkoro Ta LlusinsHoro Kopexcis, 3akonis Yikpainu «[Ipo rocromapcbki TOBapuCTBa» Ta IHIIWX
3aKOHOAABUMX akTiB. TOBAPUCTRO € PUAHIHOK 0c00010, Mae caMocTiliHuil 6anaHc, paxyHkH B GaHkax, nevaTky Ta
WTAaMIA 3i cBOiM HaliMeHyBaHHAM, VY cBOiH missbHOCT] TOBAPHUCTBO KEPYETLCA UHHHUM 3aKOHOJABCTBOM, iHIIMMH
BHYTpIIUHIMH HOPMATHBHUMHE JOKYMEHTAMH, PIIEHHAMH,

OcnosHi Bitomocti npo Komnaniro

[ToHa Hazsa Komnawif TOBAPUCTBO 3 OBMEJXEHOIO BIJIITOBIZAJIBHICTHO
«KOMITAHISI 3 VIIPABJIHHA AKTHUBAMM «EJI. OI. ACCET

- MEHEJDKMEHT» |

Cxopouena Ha3a Komnanif TOB «KYA «EJI. Il. ACCET MEHE]JDKMEHT»

Oprauizauifino-rnipasosa Gpopma ToBapUCTBO 3 0GMEKEHOIO BiANIOBIIAJIBHICTIO

Kowmnanif

O3naka ocobn IOpuanuHa

dopma BJIACHOCTI IpuBaTHa

Koz za €JIPTIOY 38315354

MicLe3HaXOKeHHS
Byt ['opekoro, 6ya. 20-B, odic 21, m. Kuis, 01004, VkpaiHa.

Jlata gepxaBHOT peectpauil Hara peectpauii 06.08.2012 p.
PiureHHs npo Buaauy Jlinensii Pimexns npo Buzady JiiueHsii Ha npoBajhkeHHs npodeciiiHol AisnbHOCTI
Ha (OHZOBOMY PHUHKY — [UAABHICTB 3 YNpaBJiHHA aKTHBaMu

IHCTHTYUiiRMX 1HBecTOPiB (AiANbHICTB 3 ympaeiiHHA akTuBamu) TOB
«KYA «BJI. ll. ACCET MEHEJDKMEHT» Ne 1157six 24.12.2012 p.
OcHorxi Buan pisusHocTi KBE/J] 64.30 Tpacry, pouau Ta noAi6Hi GpiHaHCOBI cyO'ekTH
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Craxom Ha 31 rpyans 2020 p. Ta Ha 31 rpyaus 2019 p. yuacHukamu Tosapuctsa Oymin:

Y4acHUKH TOBAPHCTBA: 31,12.2020 31.12.2019
% )

TIB «CK «CTPAXOBUHU IMOJIIC» €JIPTIOY 39351629 100,0 100%

Beworo 100,0 100,0

2. 3azanvna ocrHosn hopmyeanna inancoeol 3¢imnocnti
2.1, locmogipre no0aHHA ma gionogionicms MCD3

dinancosa 3BiTHiCTE PoHAY € (PiHAHCOBOW 3BITHICTIO 3aralbHOrO TPU3HAYEHHs, AKa cdopmoBaHa 3
METOIO JOCTOBIPHOTO MOAAHHA (iHAHCOBOrO cTaHy, (iHAHCOBMX PE3yNbTATiB AisVILHOCTI Ta IPOLIOBMX IOTOKIB
DoHny.

dinancoBa 3BiTHICTh 6yna ckiazeHa BianosiaHo 1o MikHAPOAHHX cTaHAApTiB BiHaHCOBOT 3BiTHOCTI (Rani
— «MC®3»), 3aKOHOJABCTBA YKPATHM Ta UMHHUX HOPMATHBHHX aKTIB LLOZO IOJAHHA PidHUX 3BITiB eMiTeHTaMH I
npodecitHUMH yuacHykaMu GoHaoBOro puHKy HauioHanbHil komicii 3 niHHux nanepis i poHIOBOrO PUHKY.

Ha Bumory ctatti 12! «3acTocyBaHHs MDKHapOIHUMX CTaHAApTiB» 3akoHy Ykpain «IIpo OyxranrepchKui
o6mik i diHaHcoBy 3BiTHiCTh B VKpaini», ®on/ ckianae GiHaHCOBY 3BITHICTb y BiANOBiAHOCTI 10 MDKHAPOAHMX
cranaaptie dinarcosoi 3gitHocti (MC®3), omybuikosanux Panoro 3 Mixnapoanux craHiapTis GyXranrepcbkoro
o6niky (PMCEO).

Tpu popmyBanHi hinancoroi 3BiTHOCTI DoHLy TOBAPHCTBO KEPYBATOCH TAaKOX BUMOramH HaliOHalbHHX
3aKOHOAABYMX Ta HOPMATMBHMX aKTiB WIOHO opraHizawii i BeacHHs Gyxranrepcbkoro o6miky Ta ckiaiaHHA
(inancoBoi 3BiTHOCTI B YKpaiHi, ski He cynepeyats BuMoram MCO3.

DOHA ABJIAETHCA iHBECTHLIHUM cy6’eKTOM rocrnoapioBants. OCKiIbKY 3TiIHO NPOCHEKTY eMicii Ta inBecTHLIAHOT

Iekapauii BiH BiAMOBi/fae HACTYITHAM KPUTEPiaM:

a)OTpUMYE KOLITH Biji 0AHOTO ab0 KiNbKOX iHBECTOPIB 3 METOIO HA/IAHHA TAKOMY iHBECTOPOBI (iHBecTopam) Nocayr

3 yNpaBJiHHsA iHBECTHLIAMMU;

6) 30608’ A3y€Thes TIEPea CBOTM iHBeCTOpOM (IHBECTOPAaMM), 110 MeTa Horo GizHecy monisirae y Tomy, 106

{HBECTYBATU BUKJTIOUHO JUTS OTPUMAHHS I0XOAY Bl 3GUIbIICHHA KaTliTany, iHBecTHuUiHOrO 1oX0Ay abo 060X BB

LOXOJLY;
B) BUMIpIOE Ta OL{HIOE Pe3y/IbTATHBHICTb MPAKTUIHO BCIX HOro IHBECTHIi# HA OCHOBI CrpaBeTUBOT BAPTOCTI.

Tomy DoHA Ak iHBECTULIHUH cy6’ekT rocriogaptoBasts Ha niacrasi n.31 MC®3 10 He koHcouinye cBoi JOUipHi
mianpuemcTsa HatomicTs, @OHA OLIHIOE IHBECTHLT B 04ipHi MiANPHEMCTBO 3a CIPaBEIMBOIO BAPTICTIO 3

BinOBpaKEHHAM pe3y/bTaTy MepeoLiHky y NpubyTKy abo 36utky Binnosinno no MC®3 9.

2.2, MC®3, axi npuitnami, ane wie He HAGYIU YUHHOCM

KouuenTyanbHi ocHOBY (inaHcoBoi 3BiTHOCTI (omyGuikoBani 29 6epesns 2018 poky i BCTynaioTh y cuity
JUI piuHHX TepioaiB, ski nmoyuHarothcs 3 1 ciunsa 2020 poky abo micas wiei nat). KoHuentyambHa OCHOBa
inaHcoBOT 3BiTHOCTI y HOBIH peakuil MiCTUTh HOBHMIt PO3ALT MPO OWiHKY, peKOMEHAALT WOAO BinoGpaXeHHs Y
3BiTHOCTI (DiHAHCOBMX pE3yNbTATIB, YAOCKOHANEHI BH3HAuYEHHS Ta peKoMeHAaull (30kpeMa, BWU3HAYCHHA
3060B's3aHHs) 1 PO3'ACHEHHA TAKUX BAMUIMBUX NHUTaHb, SK (QyHKUIT ynpapninus, o6auivBiCTh Ta HEBU3HAYCHICTH
OLIHKM Yy XOAi MiAroToBKM (inancosoi 3BiTHOCTI. Hapasi ®oHX OUiHIOE BMMMB LHOTO HOBOIO CTAaHAApTy Ha 1f
(hiHaHCOBY 3BiTHICTb.

MCBO | Ta MCBO 8 (omyGnixosani 31 xoBtHs 2018 poky i BCTYnaroTh y Cuily Ul PiMHHX MEPioAiB, fKi
nourHaroThes 3 1 ciuns 2020 poky a6o micns wiei naru). Ll 3MIHM yTOYHIOIOTH BH3HAYEHHS CYTTEBOCTI Ta
3aCTOCYBAHHS [IbOTO MOHATTSA 3aB/AAKM BKIIOUEHHIO PEKOMEHAALIMN 00 BU3HAUEHHS, sKi paHile Oy/iv HaBeAeH! B
iHwwx cranpaprax MC®3. Kpim Toro, 6ysiM AOMpauboBaHi MOSCHEHHS [0 1LOTO BU3HAYEHHS. 3MIHM TakKox
3a6e3neuyloTh MOCTiAOBHICTL BUKOPUCTAHHS BH3HAYEHHs CyTTeBOCTi B ycix crannaprax MC®3. Indopmauis
BBAXACTHCH CYTTEBOIO, AKIIO OOIPYHTOBAHO OUIKYETHCS, WO i POMYCK, BUKPUBJICHHA 260 CKIaAHICTB ii pO3yMiHH
MOYXe BIUTMHYTH Ha PiLIEHHs, AKi MPUMaloTh OCHOBHI KOPUCTYBayi (hiHaHCOBOT 3BITHOCTI 3araibHOr0 MPU3HAYEHHA
Ha 0CHOBI Takoi diHaHCOBOT 3BiTHOCTI, sika BimoGpaxae dinaHcoBy iHdoOpMaLilo MPO KOHKPETHY OpraHisalito, wWo
3pitye. Hapasi ®oHa OUIHIOE BIUIMB 11bOr0 HOBOTO CTAaHAAPTY Ha ii (hiHAHCOBY 3BITHICTS.

]
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2.3. Hpunywenna npo 6eznepepsricmo disvHocmi

®inaHcoBa 3BiTHiCTH POHIY MiAFOTOBICHA BUXOAAYM 3 NPHUIYLIEHHA Oe3MepepBHOCT HisILHOCTI,
BLAMOBIAHO 10 AKOTO pealidallis akTHBIiB i noraieHHs 3000B’A3aHb BinOYBaeTbCa B XOAi 3BMYaNHO! NisIbHOCTI.
®inancoBa 3BITHICTL He BKJIIOYAE KOPHUTYBaHHs, AKi HeoOXinHO Gyio 6 mpoecTd 8 TOMY Bunanky, ak6u DoHA He
Mir MpONOBMNTH Mojasblie 3jiHcHeHHs () iHAHCOBO-rocnofapehkol AIILHOCTI BIAMNOBIAHO OO NPUHUMTIB
Oe3nepepBHOCTI AiAJIbHOCTI.

2.4, Basmoma nooanna hinancoeol 3¢imnocmi ma (lyHKUioHanbra 4an1oma, Cynine OKpyeieHns
Bamrora noganns (inancosol 3BiTHOCTI Bifmosinae GyHKUIOHANLHI BallOT], AKOIO € HALIOHANEHA BAMOTA
Vipainu — rpUBHSA, CKJIAIEHA Y TUCSYAX IPUBEHb, OKPYIJICHHX [0 LINIUX THCAY,

2.5. 3eimnuii nepioo hinancoeoi 3¢imnocmi

3siTHNMM mepionoM, 3a Akui Qopmyerscs (iHaHcoBa 3BiTHiCTH, BBaXaecThes nepion 3 01 ciung no 31
rpynHs 2020 poky.

2.6, Piwiennn npo 3ameeposicenns hinancoeoi zeimuocmi

@inancoBsa 3BiTHICTE POHLY 3aTBEP/DKEHA X0 BUITYCKY (3 METOIO ONPUIIOAHEHHS) KepiBHEKOM ToBapHCTRa
19 Gepesns 2020 poky. Hi ywacHuku ToBapucTma, Hi iHII ocoGu He MarTh TMpaBa BHOCHTH 3MIiHM 10 i€l
¢inancopoi 3BiTHOCTI ITicsa 17 3aTBEPKEHHS 10 BHIYCKY.

3. Cymmeei nonodicennia 001iKo6oi nonimuxu
3.1. Ocnoea (a6o ocHOGU) OYIHKH, 3ACMOCOBAHA NPU CRAAOAHNE (ilarcosol 36imHocmi

Ll ¢inaHcoBa 3BITHICTH MiATOTOBNIEHA HA OCHOBI ICTOPHUYHOT cOGIBAPTOCTI Ta ClIpaBEIMBOT BapTOCTI abo
amopTu3alifiHoi cobiBaprocTi OkpemMHx (¢iHaHcOBMX IHCTpYMeHTIB BigmosigHo 10 MC®3 9 «®iHaHCOBI
iHCTpYMEHTH», & TAKOX iHBECTHULIHHOT HEPYXOMOCTI, siKa BiHoOpaxaeThes 3a CpaBelIMBOK BAPTICTIO BiANOBIAHO
no MCBO 40 «IusecTuuilina Hepyxomicts». OLUiHKa cHpaBeAsvBOi BapTOCTI 3AIHCHIOETHCS 3 BUKOPUCTAHHSAM
METOAIB OLIHKH (BiHAHCOBUX IHCTPYMEHTIB, Ho3BosieHNX MC®3 13 «OuiHkH 3a crpaBeTMBOWO BapTicTion. Taki
METOAM OLIHKK BKJIIOYAIOTh BHKOPHCTAaHHS CIpaBe/UIMBOT BapTOCTi SK WiHW, sixka Oyna 6 OTpHMaHa 3a NPOAAN
aktuBy, abo cryiaueHa 3a repejauy 30060B'13aHHS Y 3BHUaliHiil onepalii MbK yyacHUKaMH PUHKY Ha 14Ty OLIHKH.
30kpemMa, BUKOPUCTaHHS OipKOBHX KOTHPYBaHb a00 HaHUX NP0 MOTOUHY PUHKOBY BapTiCTh iHINOTO aHAIOTIYHOIO
338 XapakTepoMm [{HCTPYMCHTY, aHaji3 HNUCKOHTOBAHMX TPOINOBHUX IIOTOKIB abo iHIN Mojeni BW3HAYEHHSA
cnipaBe uIMBOT BapTocTi. [lepenbauyBaHa cripaBeaniBa BapTicTh (piHAHCOBHMX aKTUBIB | 3000B’A3aHb BU3HAYAETHCS 3
BUKOPUCTAHHAM HasABHOI iH(popMaLll 11po pUHOK i BIAMOBIAHUX METOMIB OLIHKHY,

3.2, 3azanvui noodceHHA WO00 00JIIKOGUX ROIMUK
3.2.1. Ocnoea hopmysanna obnikoeux nosimux

OO6niKOBI MOAITHKY — KOHKPETHI TPUHLIHKIH, OCHOBH, JOMOBJEHOCTI, MpaBwia Ta PaKTHKA, 3aCTOCOBAHI
cy0'eKTOM TOCHONApIOBAHHA TpM ckiAaaHHi Ta nopadHi (iHaHcoBoi 3BiTHOCcTI. MC®3 HasoauTh 061iKOBI
TONTHKM, AKi, 32 BucHoBKoM PMCBO, 1ai0Tb 3MOTY CKJIACTH TaKy ()iHAHCOBY 3BITHICTB, KA MICTUTHME JOPEUHY Ta
AOCTOBIpHY iH(opMaliio npo omepauil, iHw Mol Ta YMOBH, 10 SIKHX BOHM 3aCTOCOBYIOTHCSA. Taki MoniTHkM He
CJIiJ1 3aCTOCOBYBATH, AKIIO BIJIMB X 3ACTOCYBAHHS € HECYTTEBHM.

Obnikosa nosituka ®oHxy pospobieHa BianoBinHo go Bumor MCBO 8 «O6iikoBi MonmiTHKW, 3MiHKH B
00J1IKOBHX OLIiHKaX Ta MOMUJIKW» Ta HIHKUX ynHHux MCD3.

B cBoil obnikosili momiTuni DoHA KepyeThCAd NPUHUMMAMM HACTYITHOCTI, HOCTOBIPHOCTI, MOBHOTH
BUCBIT/IEHHA, NPEBAIOBAHHA CYTHOCTI Hah (HOPMOIO, HECYNEPEUHOCTI, pallioHaILHOCTI, BIAKPUTOCTI, CYTTEBOCTI,
CBOECHACHOCTI BinoOpa)keHHs, aBTOHOMHOCTI, 06a4HOCTI, Ge3NepepBHOCTI, HAPaXyBaHHS Ta BIAITOBIAHOCTI AOXOIiB
Ta BUTPAT, MOCiNOBHOCTI Ta icTopuyHOT ((akTudHOT) coGiBapTOCTI.

Obnikosa nosituka QoHLy 3aCTOCOBYETHCA A0 MOAIN Ta omepauiil 3 yacy X BUHUKHEHHS.

3.2.2. Inhopmayin npo aminu ¢ obaikoeux nosimuxax

®onp obupac Ta 3acTocoBye OOJIKOBI MONITHKM NOCTIZOBHO IS MONIGHUX omepalii, iHIuKX noaiit a6o
ymoB, ko MC®D3 KOHKPETHO He BHMMarae abo He A03BOJSE BHU3HAYEHHS KaTeropii craTed, mis AKWX iHLI
MOJIITHKK MOXYTH OYTH LOPEYHUMU.

Mixnapoanutt cranpapr (hiHancoBoi 3BitHocti 16 «Opennan (mani - «MC®3 16») nabpas ununHocTi 3 01
ciuns 2019 poky Ta 3aminue MixHaponuuit ctanzapt Gyxranrepeskoro o6iiky 17 «Openna». Y Bignosizsocti 10
MC®3 16 axkTuBM, NpU BUKOPHCTAHHI AKX R0 ToBapuUCTBA HE MEPEXOISTH IPAKTHYHO BCi PU3UKU Ta BUTOMIH,
NOB’A3aHi 3 BOJIOAIHHAM BBaXKAIOTHCS OPEHIOBAHUMM,

Horosopy opeHin BinoGpaxkaioThes y 3BiTI Mpo (iHAHCOBMH CTaH LINSAXOM BH3HAHHS akTUBIB y (opMmi
npasa KOPUCTYBaHHsA i 3060B’A3aHb 3 OpeHAH, abo AKILO NPUHHATO pillEHHs! PO 3aCTOCYBaHHS HEOBGOB’A3KOBOTO
3BIILHEHHA W00 KOPOTKOCTPOKOBOT OPeHAN Ta HEOGOB A3KOBOTO 3BIILHEHHS IOAO OPEHAH 06’€KTiB 3 HH3bKOI
BapTICTIO, IUIATeXI 3 OPEHAN BU3HAIOTLCA SIK BUTPATH Y 3BiTi Npo npubyTKH i 36UTKKM PIBHUMHU 4acTKaMU POTATOM
CTPOKY OpEHJM.



3acrocysanns MC®3 16 ne srivnysno wa ®iHaucoBy 3BiTHiCTH ToBapucTsa ockinibkn POHA He Mae

OPEHILOBAHUX aKTHUBIB,

Bixnosinko fo maparpady 14 MCEO 8 ToapucTBo 3MiHi0€ 00J1iKOBY MOMTHKY, TillbKn AKILO Taka 3MiHa:

- sumaraerbest M3D3;

- MIPUBOAMTL JI0 TOTO, IO (iHAHCOBA 3BITHICTH HALAe JOCTOBIPHY Ta AOPEHHILIy iH(pOPMALiK NPO BIUIUB
orepaLii, iHuMX moaii aGo ymos Ha ¢inaHcoBuii craH, (iHaHCOBI pe3ynbTaTu AisyibHOCTI ab0 TPOWIOBI MOTOKHU

Tosapucrsa.

OHaKOBi MOJITHKK 3aCTOCOBYIOThCA TPOTArOM KOXKHOTO Tepiofly Ta B IPOMDXKOK Yacy Bi OfHOTO nepioy
O iHIIOro, 06 KOpUCTYBadi (piHAHCOBOT 3BITHOCTI Maan 3MOry NopiBHATH (iHaHCOBY 3BiTHICTL TOBApUCTBA Hepe3
AKWiCh Yac JUIA BU3HAUYEHHS TeHaeHuil y ¢iHancomy craHi, QiHAHCOBHX pe3ysibTaTax MiANBHOCTI Ta CPOLIOBMX

MOTOKAaX.

3.2.3. Cymmegicmo ma 2pynyeanns

Ha popeunicte indopmanii y ®onni Mae BB ii xapakTep i cyTTeBicTb. IHdopmais BBaxaeThCs
CYTTEBOIO, AKWIO iT OMyLieHHs aG0 BUKPHMBIEHHs MOYXe BIUIMHYTH Ha €KOHOMIUHi pillleNHs KOPHCTYBa4iB, NIPUAHATI
Ha ocHoBi (iHaHCOBOT 3BiTHOCTI. CYTTEBICTb OLIHIOETBCS B KOHKPETHMX YMOBAaX 3HAYyIOCTi indopmauii B
3aJ1EKHOCTI Bil BEMUUHHI 06’ €KTa, O OLIHIOETHCS | JOMyCTUMOCTI MOMUJIKH,

BigmosigHo no o6sikoBoi mnosituky DoHIy BCTAHOBIEHO [ianma3oHy KIIbKICHUX KPUTEpIilB CYTTEBOCTI

o6iikoso] iHopmaLii npo:
* rocnojiapchbKi onepatii;

* noii BiIHOCHO okpemMux 00’ ekTiB 06MiKy!

Onepanii, 06’extu 06aiKy i cTaTTi
3BITHOCTI, 34 AKUMH BCTAHOBJIOETHCS

Posmip nopory

Basa st BU3HAYEHHS MOPOTY CYTTEBOCTI

. : CYTTEBOCTI
nopir cyTTeBOCTI
Tocnionapebki onepauii i noxii, mos’s3ani Bapricts  BimnosigHo Beix akTHBiB a0 BCiX  3000B’A132Hb,
3i 3MiHamH y ckiaai (pyci) akTuBIB, 3% 260 BJIACHOTO KartiTany
30008’ 13aHb, BJIACHOTO Kanitainy
BinxuncHHs 6anaHcoBol BapToCTi CrnipasefvBa BapTicTE akTHBY (00’ €kTiB 06MinY)
¢ iHAHCOBHMX aKTHBIB BiJl iX CrIpaBedTUBOT 10 %
BApTOCTI
[Cocnonapcebki onepanii Ta nodil wono 2% Cyma uwicroro nmpubyrky (36UTKY) |
JIOXOAIB | BUTpAT 3aranbHa CyMa AOXOZIB/BUTPAT MiANPUEMCTBA,
Hali6inblua 3a 3HAYEeHHAM Kkiaacudikauilina rpyna  J0XoXiB
0,2 % (Hampukaan, 9MCTMM HOXiA Bij peanisauil npoxykuii (ToBapis,
pobit, nocnyr)) i BiamosigHO BUTpaT (Hanpuknan, coGiBapTicTh
peanizosasoi npoayxuii (roBapis, pobir, nocnyr)) mianpUeMcTsa
Inwi rocriogapcenki onepauii Ta noxit O6csry AisnpHOCTI MIANPHEMCTBA, XapakTep BIUIMBY 00’€kTa
5% 06niky Ha piiieHHs KopWCTyBauiB Ta iHmi sKicHi axropy,

110 MOYYTb BIUIWBATH HA BU3HAYEHHA MOPOTY CYTTEBOCTI

Jlns koxHOro 3i 3BiTiB (inancosoi 3BiTHOCTI PoHAOM 00paHO OKpeMy 0a3y BH3HAUCHHA KiTbKICHHX
KPUTEPIiB Ta SIKICHUX O3HAK CYTTEBOCTI cTaTell Binancos

of 3BiTHOCTI i miana3oH kibKicHUX KpUTEpiiB, 30kpema:

Onepauii, 06’eixTy 06.1iKy i cTaTTi
3BITHOCTI, 33 IKUMH BCTAHOBJAKHETbLCS

Posmip nopory

Baza ans BU3HAYEHHS1 NOPOTY CYTTEBOCTI

. . CYTTEBOCTI
nopir cyTTEBOCTI
Crarri Banauncy (3Bity npo ¢iHancopuit 50, Cyma migcymky Oanascy; NACYMOK Kiacy aKTHBiB, BJIACHOTO
CTaH) Karnitaiy, kjacy 30008’ 13aHb
5 % TTizcyMoK kiacy akTHBiB, BTACHOrO KamiTaiy, kjacy 30608’ s3aHb
Crarri 3BiTy 11po (piHaHCOBI pe3ysbTaTu 50 CyMa YMCTOT0 A0XONY Bia peanisauii mpoaykuii (Tosapis, poGiT,
(3BiTY Npo cyKynHUH 10Xia) nocnyr)
! 5% dinascoBHil pe3yIbTaT Bij orepaulilinol AisipHOCTI |
Crarri 3BiTY PO PyX POMIOBHX KOLITIB 50 Cyma 4YMCTOTO pyxy TPOLIOBUX KOIITIB  BiX orepauiinol
- JUSIABHOCTI
Crarti 3BiTY NMpo BRACHUH KartiTal 5% Posmip BracHoro xaritany Qonay

3.2.4. ®opma ma nazeu inancosux 3eimic
Iepenix Ta Hassu GopM (pinancoBoi 3siTHOCTI POHAY BiAmoBigaroTh BUMoram, sctanosiedum HI(C)BO 1
«3arajibHi BUMOTY 10 (piHAHCOBOT 3BITHOCTI.

3.2.5. Memoou nooannan ingpopmayii y (pinancosux 3eimax

3rinno MC®3 Ta Bpaxosyroun HII(C)BO 1 «3Bit mpo cykynHui noxia» nepeadavyac MOAaHHs BUTPAT,
BU3HAHUX Y NpubyTKy ab0 36uTKy, 3a kiacudikamiero, 0CHOBAHOK Ha MeToli «ynKuil BuTpat» abo «cobiBapTocTi
peanizaiii», 3TiAHO 3 AKMM BUTpPaTH KiacH(iKyiOTh BiAMOBiZHO M0 iX QyHKUiH sk 4acTMHH cobiBapTOCT WM,
HATIpUKIaz, BUTpAT Ha 36yT abo anMidicTpaThBHy AisnbHicTb. IpefCcTaBIEHHA IPOLIOBUX MOTOKIB Bil onepauifHol
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AiANBHOCTI Y «3BITi IPO PyX POILOBHUX KOWITIBY 3AIHCHIOETHCA i3 32CTOCYBAHHAM NPAMOTO METOLY, 3rifHO 3 AKUM
PO3KPUBACTLCA IH(POPMALLIS NPO OCHOBHI KJIACH HALXO/UKEHb IPOLIOBMX KOIUTIB UM BUILIAT TPOIIOBMX KOLUTIB.
IH(opMmaLlis PO OCHOBHI BHIM FPOLIOBKX HaJXO/KEHb Ta IPONIOBUX BUILTAT (JOPMYEThCA Ha MiACTaBi 00JIKOBHX
sanucis donny.

3.3. Ocnogni npunyunu 6yx2aimepcsro2o 00Ky

Mexa CyTTEBOCTI MpH 3aCTOCYBAHHI 10 aKTHBIB, 30008 A3aHb Ta KalliTaly BCTAHOBJIIOETECS 3 YPaXyBaHHsM
BUMOT HOPMATHBHMX aKTiB Ta CTaHOBUTL | % Bin Bamotu Ganancy. [lpu BcTaHOBIIOBaHHI Mexi ToBapHCTBO,
BianocHo ®oHmy, BpaxoBye He TiibkM po3mip craTTi, ane i EKOHOMIYHy CyTHICTb, fAka TNOBUHHa OyTH
npoadaizoBaHa y BiAnoBigHOCTI 10 0GcTaBuH, Mexa cyTTeBOCTI NpH ckiafaHHi diHaHcoBoi 3BiTHOCTI 38 MCD3
3aCTOCOBYETbCA TIIBKU 10 CYTTEBHX CTaTEM.

V Binnosigvocti o 3akony VYkpainu «[Ipo IHCTUTYTH CHINbHOTO IHBECTYBaHHSA» Ta HOPMATHBHO-
npasosux akrtis HKLTI®P, axtuu ICI cknagaroThes 3 POIIOBUX KOLUTIB, Y TOMY YHMCHI B iHO3EMHIH BaIOTI, Ha
NOTOYHMX Ta JIEMOSUTHUX paxyHKax, BiAKpuTuX y OGaHKIBCbKMX YCTaHOBaX, OaHKIBCBKMX MeTasiB, 00'ekTiB
HEPYXOMOCTI, LHHKX Manepis, BU3HaueHnX 3akoHoM Ykpainu «IIpo uinui nanepy Ta GOHZOBHH PHHOK», LUIHHHX
nanepiB IHO3EMHMX AEPXKAB Ta IHIIMX 1HO3EMHUX eMITEHTIB, KOPNIOPATUBHUX IPAB, BUPAXKEHUX B iHIINX, HIK LiHHi
nanepy, opmax, MaifHOBHX [paB i BUMOT, @ TAKOX IHIUMX AKTHBIB, [O3BONEHMX 3aKOHONABCTBOM YKpaiHu, 3
ypaxyBaHHsM OOMeXeHb, YyCTaHOBReHMX 3akoHom VYkpaiun «fIpo IHCTHUTYTH CHiNLHOTO iHBECTYBAHHS)
Be3nocepe/IHbO Ut KOHKPETHHUX THMIB Ta BUAIB iHBeCTULIMHHUX (DOHIIB.

3.3.1. Obdaixogi nonimuxu w000 Qinancosux incmpymenniic

Knacugpixayis Qpinancogux akmusia

Donn knacuikye GpiHaHCOBI aKTUBW AK Taki, 1O HaZali OLIHIOIOTECA 33 aMOPTHU30BAHOK COOiBApPTICTIO,
CTIpAaBE/UTMBOIO BAPTICTIO Uepes iHWMi cyKyMHUH f0Xia abo CTpaBeUIHBOIO BAPTICTIO uepes npubyTok abo 36MToK,
Ha OCHOBi 000X TaKMX KpUTEpiiB:

a) GizHec-Moeni cy6'ekTa TOCTIOAAPIOBAHHSA 3 yNIpaBliHHA (PIHAHCOBMMU aKTHBAMU, Ta
6) yCTAaHOBJIEHUMM JOrOBOPOM XaPaKTEPUCTUKAMHI TPOIIOBHUX MOTOKIB 32 (JiHAHCOBHM aKTHBOM.

DiHAHCOBUH aKTUB OLIHIOETLCS 38 aMOPTH30BAHOK COGIBApTICTIO B pa3i 0JHOUACHOIO AOTPUMaHHsA 060X
3a3HaUeHHX HWXKUE YMOB!

a) (iHaHCOBMI aKTHB YTPUMYEThCA B paMKkax 6i3Hec-Mopesi, METOK SKOi € yTPHMaHHA (iHAHCOBMX
AKTHBIB [T OZIEP)KaHHS [IOTOBIPHUX IPOIIOBUX NOTOKIB; i

6) noromipHi yMoBM (D iHAHCOBOTO AKTHBY TEHEPYIOTh Y TMEBHI JaTh TPOLIOBI MOTOKM, KOTPi € CyTO
BUILIATAMH OCHOBHOT CyMM Ta MPOIICHTIB Ha HENOTralleHy YacTKy OCHOBHOT CyMH.

DiHaHCOBWH aKTHB OLHIOETLCA 33 CIPABEMIMBOIO BApTICTIO 4epe3 (HMMWM CyKymHHH JoXia y pasi
OJHOYACHOTO AOTPUMAaHHS 060X 3a3HAYEHMX HIDKUIE YMOB:

a) (GiHaHCOBMI  aKTUB YTPUMYCThCS B paMKax G6i3Hec-MoJeni, mMeTa AKoi JOCATAEThCd AK LUISIXOM
OJIEPXKAHHS OTOBIPHUX MPOIIOBHMX MOTOKIB, TaK | LUIAXOM MpoAaxy (iHAHCOBUX aKTHBIB, i

6) aorosipHi yMoBM (PiHAHCOBOrO aKTMBY TeHEPYIOTb Yy MEBHI [aTH TIpOLIOBI MOTOKHM, KOTpi € CyTO
BHUIIATAMH OCHOBHOT CyMH Ta NPOLIEHTIB Ha HENOorailleHy 4acTKy OCHOBHOT CyMM.

OcHOBHA cyMma — e CrpaBeinBa BapTicTh hiHAHCOBOTO aKTHBY IPU MEpBICHOMY BU3HAHHI.

TIpOLIEHTH CKIIANAIOTHCS 3 KOMITEHCali 3a 4acoBYy BapTiCTh TPOIUCH, 32 KPEAUTHMI PU3KK, MOB'A3aHUH i3
3a60PrOBAHICTIO 3@ OCHOBHOIO  CYMOIO MpPOTArOM [EBHOrO  Mepiody, a Tako 3a iHII OCHOBHI PH3UKH
KPEAWTYBAHHs Ta BUTPATH, a TaKOXK i3 MapXi MpHOYTKY.

MDiHaHCOBUH aKTUB OLIHIOETLCA 33 CHPABEIJIMBOK BapTICTIO depe3 MPHOYTOK abo 30MTOK, SKIIO BiH He
OWLIHIOETBCA 3@ aMOPTH30BAHOK coGiBapricTio aGo 3a CMpaBeJIMBOIO BapTICTIO uepe3 IHLIMH cykymHui noxia.
Onnak, MOHA MOXe Ha BJACHMHA pO3CYi NPUMHATH i 9ac TNEepBiCHOTO BU3HAHHA TNEBHUX iHBECTUUINH B
iHCTpYMEHTY BIACHOIO KamiTaly, ski B YIIHOMY BMIaKy OLiHIOBamuCcs 06 3a CHPaBeAIMBOIO BapTiCTIO UYepes
npuGyTox abo 36uTOK, Ge3BinKaMuHE pilieHHs Npo BinOOGpaKeHHS MOJANBIIMX 3MiH CIPAaBEAJIMBOI BAPTOCTI B
iHIIOMY CYKYITHOMY JOXO.i

Hespaxarouu Ha nonoxxeHHs myHkTiB 4.1.1-4.1.4 MC®3 9, ®ong min yac NEepBiCHOrO BU3HAHHS Mae
npaBo GE3BIAKINYHO TPHU3HAUNTH (HiHAHCOBHH aKTHB K TAKHIL, 110 OLIHIOETLCS 32 CIIPABEMTMBOIO BAPTICTIO Uepes
npu6yTok abo 30UTOK, AKWO Taxe pillleHHA ycyBae abo 3HaYHO 3MEHIIYe HCRiANMOBIAHICTR B OUIHLi ab0 BU3HaHHI
(siKy NONEKY/IM HA3UBAKOTh KHEY3TODKEHICTIO 06IiKy»), O B IHIIOMY BUNANKy BUHKKIA O Npu OUIHII aKTHBiB a60
3060B's13aHb, a60 NPY BU3HAHHI NpUOYTKIB i 36UTKIB 32 HUMK Ha Pi3HUX OCHOBaX.

Knacughixayis ¢inancosux 30606'a3amb

Doup 3aidicHioe kiacudikaiito Beix hinaHcoBux 3000B'A3aHb K TAKMX, L0 B MOJAJLIIOMY OLIHIOIOTHCS
33 aMOPTH30BAHOIO COBIBAPTICTIO, 38 BUHATKOM:!



a) (inaHCOBUX 3000B'A3aHb, U0 OLIHIOIOTHCS 33 CIPABELTHBOIO BapTICTIO uepe3 MpnOyTok aGo 36uToK.
Taki  3000B'S3aHHS, BKJOUAOUM NOXiAHI iHCTpyMmeHTH, WO € 3060B'T3aHHAMM, Hajani OWHIOIOTHCA 34

CTIPaBENIMBOKO BAPTICTIO;

6) diHaHCOBHX 3000B'13aHb, 0 BMHUKAIOTH y Pasi HEBIANOBIAHOCTI nepeaaBaHHs (iHAHCOBOTO akTHBY
KpUTEpisM JUTA NPUITMHEHHS BU3HAHHS a0 B pa3i 3aCTOCYBaHH: MiAXOAY MOAANBIIOT y4acTi.

B) IOTOBOPIB (hiHaHCOBOT rapaHTii,

ITicns nepBiCHOTO BU3HAHHS EMITEHT TAKOro AOTrOBOpPY (AKIIO HE 3aCTOCOBYEThCSA MIAIYHKT a) abo 6)
Hajai OUiHIOE Horo 3a GiJIbIIOFO 3 TAKHUX CYM:

- CYMOIO pe3epBy Mifl 30UTKH, BH3HAYEHOIO 3rifHO 3 po3ainom 5.5 MCP3 9, i

- MEpBICHO BH3HAHOK CyMOIO 33 BMpAxyBaHHAM, 3a MOTPeOH, CYKYMHOro PO3Mipy [OXOAY, BH3HAHOTO
3rigHo 3 npuHuunamu MC®3 15.

r) 3060B'A3aHb i3 HaZaHHA TIO3MKM 3a CTABKOIO BiICOTKA, HWXKYOIO Bill PMHKOBOI, eMITEHT Takoro
3060B'53aHHS (SKIIO He 3aCTOCOBYETLCS MiANYHKT &) Hajasli OLiHIoe foro 3a GibLIOKD 3 TAKUX CYM!

- CMOIO pe3epBy Mijl 36MTKHM, BHU3HAUYEHOI 3TifHO 3 posainioM 5.5 MCP3 9, i

- MEpBiCHO BU3HAHOK CyMOIO 3a BHPaxyBaHHAM, 3a MOTPe6GH, CYKYNHOTO PO3Mipy MOXOAY, BU3HAHOTO
3rigHo 3 npuHuHnaMy MCO3 15.

1) yMOBHO! KoMmmeHcalii, Bu3HaHOro HabGypauem npu o6’canaHHi Gi3HecCy, O SKOTO 3aCTOCOBYETHCA
MC®3 3. Taka yMOBHAa KOMIIEHCAllil Hajasi OLIHIOETHCS 3a CTPABEUIMBOK — BAPTICTIO 3 BHU3HAHHAM 3MIH Y
npubyTKy a6o 36uTKy. MOXIMBicTE npu3HadeHHs (piHaHCOBOTO 3000B'13aHHs AK TAKOro, IO OLIHIETHCA 32
CTIPaBEMBOIO BapTIicTIO Yepe3 mpHOyTok abo 30UTOK

®oHJ Mae TpaBo TiA 4ac MEPBICHOTO BM3HAHHS GE3BiIKINYHO NMPU3HAYMTH (iHAHCOBE 3000B'A3aHHA AK
TaKe, L0 OLIHIOETLCS 3@ CMIPABEJIMBOKO BapTiCTIO 4epe3 npubyTok abo 30MTOK, AKLIO UE JO3BOJEHO MYHKTOM
43.5 MC®3 9 abo sKmo Take piweHns 3abesneuye HalaHHs 6inbur gopeuHol indopmalii uepes OAHy 3 TakuX
NPUYHH:

a) BOHO ycyBac a60 3HaYHO 3MEHLIYe HeBIAMOBIMHICTD B oLiHLi abo BU3HaHHI (siKy TOASKYIH HA3UBAIOTh
«HEY3roJUKeHicTIo 06MiKy»), 10 B iHIIOMY BHMNaAKy BUHKKIAZ 6 TpH OUiHLi akTuBiB abo 3000B'3aHk, 300 npu
BU3HAHHI npuOyTKiB | 36MTKIB 3a HUMU Ha Pi3HMX OCHOBAX; abo

6) rpyma ¢inancoux 30608's3aHb ab0 (iHaHCOBHX akTuBiB i dinaHcoBuX 3000B'A3aHb mnepedysae B
yrpasiinHa, a 1 MOka3sHMKA e(EKTMBHOCTI OLIHIOIOTBCA Ha OCHOBI CNpaBeanMBOI BapTOCTI 3rifHo 3
JIOKYMEHTAJIbHO O(OPMJIEHOI CTPATEeri€lo YIPaBNiHHA PU3MKOM ab0 cTpatericio iHBECTYBaHHA, MPUUOMY
iHQopMalis TIpo rpyTTy JUIA BHYTPIIIHBOrO KOPHCTYBAHHA MOAAEThCA Ha 1ili OCHOBI NMPOBIAHOMY YNPABIiHCLKOMY
niepcoHany cy6'ekTa rocrofapioBaHHs (3rinHoO 3 BU3BaueHHsM, Hapenennm y MCBO 24 «Poskpurrsa inhopmauif
I[OZ0 MOB'SI3aHHUX CTOPIH .

Hepexnacugixayis

®oHg 3AIMCHIOE Nepeknacudikamio BCiX OXOrmeHyX BiAMOBIAHUMHI 3MiHaMK (BiHAHCOBUX aKTWBIB TOAI
JIRLIE TOAI, KONM BiH 3MiHIO€ cBOK Gi3Hec-MO/eb yIpaBiiHHA (iHAHCOBUMU aKTHBAMH.

doHJ He IPOBOANTH Nepekiiacrdikaiito KoIHUX GiHaHCOBHMX 3000B'A3aHD.

[epgicHa oyinka

®oHA Nif yac MepBiCHOTO BM3HAHHA OWiHIOE (iHaHCOBUH akTuB abo Qinancose 3060B's3aHHs 3a HOTO
CIIPaBeIMBOIO BApPTICTIO IUitoc abo MiHyc (y Bumaiky diHaHCOBOrO akTHBY ab0 (hiHaHCOBOrO 3060B'A3aHHS, IO HE
OLIHIOIOTLCSA 33 CIPaBeATHBOIO BAPTICTIO uepe3 npubyTok abo 30HTOK) BUTPATU HA OMEpauilo, Lo MOXYTh 6yTH
GesnocepeaHbo BiaHeceHi Ha npuaGaHHs abo BUMYCck (iHaHCOBOTO aKTUBY abo (piHAHCOBOTO 3000B'A3AHH.

Skwo Doum 3acTocoBye OOJIK 3a OATOK PO3PaxyHKY Ul akTHBY, AKMH Hajani OUIHIOETHCA  3a
AMOPTU30BAHOIO  cOGIBAPTICTIO, TO aKTMB MEPBICHO BUM3HACTLCA 33 OTO CMpaBeUIMBOIO BAPTICTIO Ha jary
onepauit.

IMpy nepsicHOMy Bu3HaHHi POHA OLIHIOE TOProBeJbHY 1e0iTOPChKY 3a60proBaHicTb 3a LiHOW onepaLil
(3riHO 3 BU3HAUEHHAM, HaBeeHMM y MC®3 15), skio ToproselisHa Ae6GiTopchka 3a60proBaHiCTh HE MICTHTH
3HAUHOTO KOMMAOHENTY ¢iHancyBaHHs 3rigHo 3 MC®3 15 (abo skmo Ccy6'cKT rOCTOAApHOBAHHA 3aCTOCOBYE
npakTHYHUA MpuiioM 3rifHo 3 myHkTOM 63 MC®3 15).

[Ticns mepsicHoro Bu3HaHHA DoOHA OILiHIOE GiHAHCOBUH aKTHB:
a) 3a aMOPTHU30BaHOI0 cOOIBAPTICTIO;

6) 3a cIpaBe/UTUBOIO BAPTICTIO 4epe3 iHIMIA CyKynmHui noXix; abo B) 3a CIPaBeATMBOIO BAPTICTIO Yepe3
npubyTok abo 36UTOK.

DOHAL 3aCTOCOBYE 10 (DiHAHCOBUX AKTHMBIB, fAKI OLIHIOIOTBCA 332 aMOPTU30BAHOK COOIBAPTICTIO Ta 10
(iHAHCOBMX AKTUBIB, SIKi OLIHIOKOTHCA 3a CTPABEMIMBO BAPTICTIO YEPE3 iHIIMI CYKYNHHH AOXiA BUMOIYM LIOAO
3MEHIIIEHHS KOPHCHOCTI.
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®onj 6e3nocepeaHbo 3MERLIYE BanoBy GallaHCOBY BapTicTh (iHaHCOBOro aktusy, skio PoHA Hemae
06IPYHTOBAHUX OUiKyBaHb LIO/0 BillHOBJIEHHs (iHAHCOBOTO AKTHBY B LiifioMy abo Horo vacTiHu. CrMCaHHs ABIAE

coboto I]O[li}() MPUNMMHEHHST BU3HAHHA.
Hepexnacuivayis pinancogux akmuais

Slkmo, ®onn npoBoaMTh Nepeknacudikaiiio (hiHAHCOBUX aKTWBIB, BiH 3aCTOCOBYE mMepeknacHpikallio
NepCrieKTUBHO, MOYMHAKOYM 3 AaTH nepeknacu(ikalil. PoOHI He Neperiafac BU3HaHI paniute npuOyTKW, 36HUTKH
(Bxntouarouy npuGyTky a6o 36UTKHU BiJl 3MEHIIEHHs KOPHCHOCTI), a6o MPOUECHTH.

Sxmo ®ona 3aificHioe nepexnacu(ikailiio GiHAHCOBOTO aKTHBY 3 KaTeropiit THX, 1IN0 OWIHIOKOTHCS 33
aMOpPTH30BAHOI0 cOBIBAPTICTIO, 10 KaTeropii THX, IO OLIHIOIOTECA 33 CMPaBEVTHBOIO BApTICTIO yepe3 MpHOyTOK
a60 36UTOK, TO HOTO CrpaBEANHBa BAPTICTH OLIHIOETLCSA CTAHOM Ha AaTy nepekiacudixauil. Byap-axmit npuGyTtox
a60 36UTOK, L0 BUHUK i3 Pi3HULI MDXK IOIEpeIHLOI0 aMOPTH30BAHOK cobiBapTicTio (inancosoro akTusy ta ioro
CMPABEIJIMBOIO BAPTICTIO, BU3HAETBCA B NPUOYTKY a00 30UTKY.

Sxuo Donp 3aiiicHioe nepeknacudikaiito (piHAHCOBOro aKTHBY 3 KaTeropii THX, IO OUIHIOIOTLCSA 33
CTpaBe/TMBOIO BAPTICTIO yepe3 npubyTok abo 36UTOK, 10 KaTeropil THX, WO OLIHIOKTBCA 3@ aMOPTH30BAHOKO
cofiBapTicTio, TO HOro cnpaBewiMBa BapTiCTb CTAHOM Ha JaTy nepeknacudikailii crae {oro HOBOK BaJlOBOHO
GanaHCOBOKO BapTICTIO.

Sxmwo ®owa 3nilicHioe nepeknacubikaliio (piHAHCOBOrO aKTHBY 3 KaTeropii TUX, IMO OUIHIOIOTBCS 3a
aMOpPTH30BaHOK cobiBapTicTio, 10 KaTeropii THX, 1O ONIHIOIOTHCA 33 CTIPABE/UIMBOKO BApTICTIO Yepes  iHLIMIA
CYKYNHMIt 0Xia, To Horo cnpaseanusa BapTiCTh OLIHIOETHCA CTAHOM Ha AaTy nepekiacudikaii. Byap-sakui
Mpu6yTOK a60 36MTOK, 1110 BUHHUK i3 Pi3HML MIXK ONEpeIHROI0 aMOPTH30BaHOIO coGiBapTICTIO (iHAHCOBOTO AKTHBY
Ta HOro CNpaBedNMBOIO BAPTICTIO, BMIHAETHCA B IHIIOMY CykynHoMy aoxoai. EdexrusHa craska Biacotka Ta
oLliHKa OUiKYBaHNX KpeAMTHUX 30MTKIB y pe3ysibTati nepekiacnuixaili KopurysaHHio He HifJIAraioTh.

Sxwo ®oua 3aificHioe nepeknacudikaiiio GiHAaHCOBOro akTHUBY 3 KaTeropil THX, WO OLIHIOIOTHCS 3a
CIPaBEJIMBOIO BAPTICTIO Yepe3 IHWIMIA CyKymHHMH OXifA, B KaTeropilo TuX, IO OLIHIOIOTECA 33 aMOPTH3OBAHOK
cobiBapTicTiO, TO (iHAHCOBMH aKTUB MepeknacuiKoBYETbCA 33 CBOEI CTPABE/UIMBOKD BAPTICTIO CTAHOM Ha NaTy
nepeknacudikaiii. ORHaK, KyMyIsSTHBHUH npubyTok abo 36UTOK, 110 OyB paHile BU3HAHHI B IHIIOMY CYKYTTHOMY
JIOXOJ1i, BUKMOYAETCA 3 BIACHOTO KAmliTally Ta BiANOBIAHO KOPUIYEThCS CIIPAaBEUTHBA BapTiCTh (dinaHcoBoro
aKTHBY CTAHOM Ha JaTy mepexiacudixauii. BHacaifok 1poro (iHaHCOBMH aKTHB OLUHIOETBHCH CTAHOM Ha JaTy
nepeknacubikalii Tak, HiOH BiH 32BN OLIHIOBABCSA 33 AMOPTU30BAHOIO CO0IBAPTICTIO. Take KOPUTyBaHHs BIIMBAE
Ha IHWWH CyKynHMH mOXiH, ane He Mo3HauaeTbes Ha npuOyTky abo 30MTKY, a TOMY HE € KOPUFyBaHHIM
nepexnacubikanil. Edexrtnpra cTaBka BIICOTKA T4 OLIHKA OYiKyBAHHX KPEIMTHMX  3OMTKIB Y pe3yJibTarTi
nepeknacudikaliit KOpUryBaHHIO HE I UTATAIOTh.

Skwo ®oHa 3ailicHioe mepeknacuikaiio (GiHAHCOBOTO aKTUBY 3 KaTeropii THX, WO OLIHIOWOTHCA 3a
CIpaBeUTMBOKO BAPTICTIO uepe3 NpuByTok afo 30MTOK, y KaTeropilo THX, WO OLUHIOIOTHCSA 3a CTPaBEIMBOKO
BApTICTIO Yepe3 iHImmi CykynHuil Aoxia, To (inaHCOBHMIl akTHB i Hajani OUIHIOETBCS 33 CBOEH CIPABEANMBOIO
BapTICTIO.

Slkimo Pong  3nidicHioe mepexnacudixanio (piHAHCOBOro aKTWUBY 3 KaTeropil THX, WO OLIHIOOTHCS 3a
CMpaBeUIMBOIO BAPTICTIO vepe3 IHLIMIT CYKYNMHHH JOXill, y KaTeropiro THX, IO OLUHIOKOTHCA 32 CNPaBEJIMBOIO
BapTicTio vepes npubyTok abo 36HTOK, TO (iHAaHCOBUH aKTMB i Hajasi OLIHIOETBCS 3a CBOEKD CNPABEIJIMBOIO
papricTio. Kymynsatuuuii npubytok a6o 30uTtok, mo Oys paHilue BM3HaHHA B IHILOMY CyKYTHOMY JIOXOAi,
nepeknackikoByeTbCs 3 BIACHOTO KariTaly B NpuGyTOK a60 30MTOK sk KOpUryBaHHs nepekiacubikauii craHoM Ha
naty nepekaacugikadii.

30608’ 13aHHs, NpU3HAUEHi AK TaKi, 1O OLIHIOKOTHCS 3@ CIIPABEATMBOKD BapTICTIO Hepes mpubyTok abo
30WTOK.

doup Binob6paxkae npubyrox ab6o 36uUTOK 3a (BiHAHCOBUM 3000B'A3AHHAM, NMPU3HAUEHUM K Take, LIO
OLIHIOETBLCS 32 CIPABE/UTMBOIO BApTICTIO uyepe3 MpuOyTox abo 30MTOK, y TAKOMY MOPSAKY:

a) cyMa 3MiHH CrpaBe/IuBOi BapToCTi diHaHCOBOro 3060B'A3aHHA, 00YMOBJIEHA 3MiHAMU B KPEANTHOMY
PU3HMKY 32 TaKM 3000B'93aHHAM, BiZ0OPaXaeThCs B IHIIOMY CYKYTTHOMY HOXOJi, &

6)3aJMIIOK CyMH 3MiHM CTIpaBeyIMBOi BapTocTi 30060B'A3aHHS BinoOpaxaeThcsa B NpUOYTKy abo 30uTky,
SIKILO MIIXiA A0 BIJIMBY 3MiH Y KPEAUTHOMY PU3HMKY 3a 3000B'A3aHHAM, ONUCAHUH Y MIAITYHKTI «a», He NPU3BOAUTE
10 BMHHKHEHHs a0 36iblIeHHS HeysrokeHocTi obniky B mpubyrky afo 36uTky (@ B TakoMmy pasi
3aCTOCOBYEThCA MYHKT 5.7.8 MC®3 9). SIkuio AOTPUMaHHA JaHMX BAMOT MOXE [PU3BECTH 10 BUHUKHEHHS a0o
36ibLIEeHHS Hey3ToMKeHoCTI obniky B pubyTKy abo 36uTKy, To ®oHA Bigobpaxae Bei npubyTku abo 30MTKH 38
TakWM 3000B'13aHHAM (Y TOMY 4YMCJI, BIUIUBY 3MiH Y KpEAMTHOMY PU3HKY 3a TaKUM 3000B'A3aHHAM) y MpubyTKy
abo 36uTKy

AKmusy, 1o oYiHIoIMbCA 3G CRPAGeONUGoI0 GaPMICHIIO Yepe3 It CyKynHutl 00xio

TpubyTok a6o 36MTOK 3a (iHAHCOBMM aKTHBOM, INO OUIHIOETLCS 32 CHPABEMIMBOIO BApTICTIO uepes
iHWMH CYKYTIHUM, BU3HAETBCA B {HWIOMY CyKyIHOMY HOXOAi, OKpiM mnpuOyTKy 4u 30MTKY Bil 3MCHILEHHS
KOPHCHOCTI Ta NPUGYTKy UM 36MTKY Bil KypCOBMX Pi3HULL NOTH, IOKU HE BiNGYAETbCS NPUITWHEHHS BU3HAHHA 200
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nepekacubikaltisn  (pinaHcOBOro akTMBy. Y pasi NpUNUHEHHs BU3HAHHA (IHAHCOBOTO aKTHBY KYMYMATHBHUH
npubyTok abo 36uToK, 1O GyB paHille BU3HAHMIA B IHUIOMY CYKYMHOMY JOXOAi, nepeknacu(ikoByeThes 3
BJIACHOTO KamiTany B mpubyTok abo 30MTOK SK KOPHIYBaHHs nmepeknacuixadii. ¥ pasi mepeknacudikauiii
diHAHCOBOrO aKTHBY 3 KaTeropil akTWBIB, 1O OLIHIOIOTLCA 33 CMPABEIMBOIO BAPTICTIO 4Yepes iHUIMU CyKynHHH
JoXia, cy6'ekT rocnogapioBakHs O6NiKOBYE KyMyNsTHBHuH npubyTok abo 36uToK, mo Oys paHiile Bu3HAHMI B
iHLIOMY CYKyNHOMY ROXOAi. [IpOLIEHTH, HapaxoBaHi 3a METOLOM e()eKTHBHOTO BiICOTKA, BU3HAKOTLCH B NPUOYTKY
ab0 30uTKYy.

S0 (iHAHCOBUIT aKTMB OLIHIOETHCS 3a CHPABEUTMBOK BApTICTIO Hepe3 iHIIMH CyKymHWH A0Xid, TO
CYMH, 10 BM3HAIOTBCS B NPUOYTKY aG0 30MTKY, € TAKMMU CaMUMH, 110 H cym, ki Oyn0 6 BUSHAHO B MPUGYTKY
260 36UTKY, KON (PiHAHCOBHMI AKTUR OLIHIOBABCA 32 AMOPTU30BAHOK COBIBAPTICTIO.

Crnpasednuea sapmicnb

CnpaBe/uiiBa BapTicTh — lie UiHa, Aka Oyna 6 oTpuMaHa BiJ NMpOAaXy akTWBy abo craueHa 3a
30G0B'A3aHHAM NpU 3BMuaiiHill omepauill Mk yyacHMKamM PUHKY Ha JaTy ouinku. HafkpaliyM CBiIYeHHAM
CrpaBeUIMBOT BAPTOCT] € LiHA HA aKTHBHOMY PUHKY. AKTHBHHI PHUHOK - Lle PHHOK, Ha AKOMYy omnepauil oo
AKTHUBIB i 3060B'A3aHb MAIOTh MiCLe i3 JOCTATHBROIO YACTOTONO Ta B AOCTATHIX ofcsarax s Toro, mod 3abesneynTn
iH(hopManito U110 HiIHOYTBOPEHHS Ha IOTOUHIM OCHOBI,

MDOHA 3aCTOCOBYE METOAM OLIHKK BapTOCTi, AKi BLANOBiAAaOTh OOCTABUHAM Ta Wi AKHX € A0CTATHLO
[aHKX, 106 OLIHUTH CTIPAaBEVIMBY BapTiCTh, MAKCHMI3YIOUH BUKOPACTAHHA JOPEYHMX BiKPUTUX BXiAHHX HaHUX T4
MiHIMI3yIOUM BUKOPHCTAHHA 3aKPUTHX BXiZHWX JaHNX. MeTa 3aCTOCYBaHHS METOLY OLIHKHM BaPTOCTi — BH3HAYUTH
LiHy, 3a fAkalo BinGynacsa 6 3BuuaiiHa omepailis NPONAXY AKTUBY UM Nepefadi 3000B'A3aHHA MDK  yHacHUKamH
PHHKY Ha JaTy OLiHKM MOTOYHWX DPHHKOBMX yMoB. (OHJ 3aCTOCOBYE HACTYNHI METOAM OLIHKW BapTOCTi
'PHHKOBMI MiXix, BUTpATHUH TiAXiA Ta KOXIAHMI mijxia. Ko AMs OLIHKK ClpaBeiMBO] BAPTOCTI 33CTOCOBYIOTh
Kilbka METOMIB OLIHKM, TO Pe3yJbTaTH OLIHIOIOTh, BPaxoBYIOUM NPUHHATHICTE [Aiana3oHy 3HaueHb, Ha skKi
BKA3ylOTh Taki pesysnbrary. OUiHKa ClpaBeIMBOi BApTOCTI — Lie TOUKA B [ianasoHi, sika HalKpaile MpeicTaBase
cnpaBesIUBY BapTicTh 3a gaHux obcrasun. Qonj Bigbupae BXinmi Aami, sAKi BIAMOBIAAIOThH XapaKTEPHCTHKAM
aKTHBY uM 3000B'A3aHHs, 110 Tx Gpainu 6 10 yBarM yuacHUKM pUHKY B Omepalii 3 akTHBOM 49U 3000B'A3aHHAM.
DOHL BUKOPUCTOBYE BXiiHi iaHi 3 GipIKOBUX PHHKIB.

OILHKY CHpaBeUTHBOT BAPTOCTi AHAI3yOTbCS 3a PIBHAMU iepapXii cnpaBeaInBoi BapTOCTi HACTYITHUM
UUHOM!

Pigenb | — Lie OWIHKH 3a LiiHaMK KoTvpyBaHHs (6e3 3aCTOCYBAHHs KOPHUIyBaHb) Ha aKTUBHUX PHHKAX JUIs
iIEHTHYHNX aKTUBIB Ta 3000B'sA3aHb;

PiBeHb 2 — e METOAMKH OILIHKH 3 yciMa CYTTEBUMH NAapaMmeTpamu, HaABHUMH IS CIIOCTEPEXEHHS 32
aKTUBaMHu Ta 3060B'13aHHAMM, Ge3nocepenHbo (To6To, LiHM) abo orocepeaxosano (TodTo, BU3HAUEH] Ha OCHOBI
1iH), Ta

PiBeHb 3 — Lie OLIHKH, AKi He 6a3yI0ThCA BUKIIOUHO HA HAsABHUX Ha PUHKY JaHuX (TOGTO, OLiHKa BUMarae
3HAYHOTO 3aCTOCYBAHHSA NMapaMeTPiB, 3a IKHMM BiJICYTHI CNIOCTEPEKEHHA).

3.3.2. I'powiogi kowtmu ma eKeieaneHmy 2pouiosux Koumie

I'powmosumy kowTtamu OOHAY € 3UIMLIKK TPOLIOBAX KOWITIB Ha paxyHkax B GaHkax. 3aluLIKH rPOIIOBUX
KOLITIB OBJTIKOBYIOTLCA Y HALLIOHATbHIN BaJIIOTi — FPUBHS 33 HOMiHATBHOIO BapTICTIO.

ExBiBaeHTH TpOIIOBMX KOIUTIB — LE KOPOTKOCTPOKOBi, BHCOKOMKBinHI iHBeCTHLIi, sKi BiJIbHO
KOHBEPTYIOTBCA Y BiIOMi CyMH IDOWIOBMX KOINTIB i SIKHM NpHTAMAHHMM HE3HAUHMH PH3MK 3MIHM BapTOCTI.
[HBECTHLIs BU3HAUAETLCA 3a3BMYAN AK CKBIBAJEHT rPOLIOBHX KOIUTIB TiIbKM B pa3i KOPOTKOTO CTPOKY MOTALICHHS,
HANIPUKITAA, TPOTHATOM He GiNblie HiK TPY MicsiLli 3 IaTH NPUIOaHHS.

I'pouioBi KOWTH Ta iX EKBIBAJIEHTH MOXYThb YTPHMYBAaTWCS, & oOmepauil 3 HUM{ NPOBOAMTHCA B
HaWioHaJbHIH BatOTI Ta B iHO3eMHIlT BasOTI.

[HO3eMHa BAIOTA — Lie BATIOTA iHIIA, HiX (yHKIliOHaNbHA BAIOTA, SKa BU3HAUYeHA B 11.2.4 uux [TpumiTok.
['poIIOBi KOWITH Ta iX eKBIBANICHTH BU3HAIOTLCS 32 YMOBH BiIOBIAHOCTI KPUTEPiAM BU3HAHHS aKTUBAMHU.

[loganpina OIIHKA TIPONIOBUX KOLITIB 3MifCHIOETbCS 33 CHPABE/IMBONIO BapTiCTIO, KA AOPIBHIOE iX
HOMIiHaJTBHi} BapTOCTI.

[Tomanblia OI[HKA CKBIBANEHTIB TPOIMIOBHX KOLITIB, TPEACTABICHUX JCNO3UTaMH, 3MIHCHIOETBCS 3a
aMOPTH30BaHOK co6iBapTICTIO.

INepBicHa Ta Mofanblia OUiHKa FPOLIOBHX KOWITIB Ta IX €KBiBaJIEHTIB B iHO3EMHIl BamOTi 3MIMCHIOETLCA Y
dyHKUioHanbHI# BanoTi 3a odiniiinuMi kypcamu Hanionanesoro 6anky Ykpainu (HBY).

V pasi o6MexeHHs MpaBa BUKOPHCTaHHs KOLITIB HA MOTOYHMX paxyHkax B y OaHkax (Hanpukiad, y

BUMaAKy npusHauenns HBY B GaukiBehkili ycTaHoBi TuMyacoBoi aamimicTpauii) ui akTuBu MOXyTh OyTH
Knacu(ikoBaHi y ckaani HemoTouHMx axTusis. ¥V Bunaaky npuitharrs HBY piienns npo miksinauiio GankiBecbKof
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YCTAHOBH T2 BiACYTHOCTI HMOBIPHOCTI NOBEPHEHHS IPOIIOBUX KOLUTIB, BU3HAHHS X sIK aKTHBY TPHIMHSETLCA | iX
BapTicTh BioGpaNcaeThes y ckali 36UTKIB 3BiTHOrO Nepiofy.

3.3.3. @inancosi axmueu, wjo OUIHIOIOMbCA 30 AMOPMUIVCAHOI0 cobisapmicmio
Jo (iHaHCOBUX aKTHBIB, 110 OLUHIIOTHCA 33 aMOPTH3OBAHOIO coGiBapTicTio, POHA BiHOCHTL denosumu,
0eBimopcovKy 3a60p208aHiCHb, Y MOMY YUCTE RO3UKU.

3acTOCOBYIOUM aHali3 AMCKOHTOBAHUX TPOINOBHUX MOTOKiB, POHL BHKOPHUCTOBYE OLHY HM Ki/lbKka CTaBOK
JMCKOHTY, KOTpPi BIANOBiAAIOTH MEPEBaXAIOYMM Ha PUHKY HOPMaM ROXoxy Ans (iHAHCOBUX iHCTPYMEHTIB, AKi
MaloTh B OCHOBHOMY TORIGHI YMOBM | XapakTEpUCTHKH, BKIIOHAIOUH KPEAWTHY AKICTh iHCTPYMEHTA, 3aJIHILIOK
CTPOKY, MPOTACOM SIKOTO CTABKA BiZICOTKA 3@ KOHTPAKTOM € (DIKCOBAHOIO, & TAKOXK 3aJIUIIOK CTPOKY [0 NMOTAIIeHH:
OCHOBHOT CyMM Ta BAJIFOTY, B AKi#i 3/i/iCHFOBATHMYThCA MIATEXI.

DOH/ OLIHIOE CTAHOM Ha KOXKHY 3BiTHy AaTy pe3eps MiA 30MTKH 3a (hiHAHCOBMM {HCTPYMEHTOM Y PO3MIpi, 1O
JIOPIBHIOE!

- 12-MicAUHUM OHiKYBAHWM KpPEAMTHUM 30UTKaM Y pasi, SKINO KPeAMTHWH PU3MK Ha 3BiTHY AaTy He 3a3HaB
3HATHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOIO BU3HAHHS,

- O4iKyBaHUM KpeIMTHHUM 30GHTKaM 3a BeCh CTPOK Jil (iHAHCOBOTO iHCTPYMEHTY, SIKILO KPEAWTHUN PH3NK 34
TakuM (QiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY TepPBICHOTO BU3HAHHS.

YV Bunaaky (iHAHCOBMX AKTMBIB KPEAMTHHM 3GMTKOM € TeMepillHA BapTiCTh PI3HHMUI MiX HOTOBIPHUMH
rPOLIOBUMH TOTOKAMY, HANEXHUMH 1O CIUIaTH Ha KopucTh (POHIY 32 JOTOBOPOM; i IPOIIOBHMH MNOTOKAMH, siKi
DoH[ oUiKyE OfEPIKATH Ha CBOIO KOPUCTh.

CraHoM Ha KOXHy 3BiTHy AaTy POHJ OLIHIOE, UM 3a3HAB KPEAWTHHH PU3MK 32 (IHAHCOBUM iHCTPYMEHTOM
3HAYHOTO 3POCTAHHSA 3 MOMEHTY IEPBICHOTO BU3HAHHA. [Ipn BUKOHAHHI Takol olinku POHA 3aMicTh 3MiHH CYMH
OUiKyBAHKWX KPEAWTHUX 30MTKIB BMKOPHCTOBYE 3MiHy PH3UKY HAcTaHHa AeosTy (HEBHKOHAHHS 3000B'A3aHb)
MPOTATOM O4iKYBaHOTO CTPOKY Jii (hiHaHCOBOrO iHCTpyMeHTa. [l BUKOHAHHA Takol ouinkn POHA NOPIBHIOE PU3HK
HacTaHHs NedonTy (HeBUKOHAHHS 3000B'13aHb) 38 (QiHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY HATy 3 PU3UKOM
HacTaHHs Ae(ONTY 32 (iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha JaTy MepBiCHOTO BM3HAHHS, | BPAXOBYE MPH LLOMY
0GIPYHTOBAHO HeOBXiAHY Ta MiATBEpLKYBaHy iH(QOPMALLiIO, IO € JOCTYNHOIO 6e3 HaIMIpHUX BUTPaT a0 3yCHib, i
BKA3ye Ha 3HAYHE 3POCTAHHsS KPEAMTHOIO PH3WKY 3 MOMEHTY MEepBiCHOro BU3HaHHs. 3rimHO maparpady 5.5.37
MC®3 9 Ipy BusHaueHHi aedonTy B LiMAX 3'iCYBaHHA PU3MKY HacTaHHA AedonTy POHA 3aCTOCOBYE BU3HAUCHHS
neonTy, fAKe BiANOBiNAE BM3HAYEHHIO, BHUKOPHCTOBYBAHOMY B LIIAX BHYTPIlIHBOTO YMPaBJIiHHS KPEAWTHUM
PW3MKOM JU1s BiATOBiAHOTO (iHAHCOBOrO IHCTpYMEHTa, @ TAaKOX, AKIIO Le € JAOUIbHUM, PO3MIAAAc SKICH
nokasuuku (nanpuiian, GiHaHcosi ymoBu). ONHAK, NPU LOMY 3aCTOCOBYETCS CTPOCTOBHE MPUNYLIEHHA MPO TE,
wo ne(onT Hacrae He MisHille, HK (iHAHCOBMHA aKTHB CTaHe npocTpoueHuM Ha 90 aviB, ko POHA HE Mae
06rpyHTOBaHO HeoOXiaHOT Ta NiATBep/KYBaHO! iHhOpMaLl, 110 JOBOANTL AOLINBHICTE 3aCTOCYBAHHS KpuTEpio 3
GiNbIIOI TPUBAJTICTIO MPOCTPOYEHHA. Br3HaueHHs Ae(ONTY, IO BUKOPUCTOBYETHCS B LIMX LJIAX, 3aCTOCOBYEThCS
MOCAIZOBHO 10 BciX (iHAHCOBMX IHCTPYMEHTIB, fKIIO HE CTaHe NOCTYNHOW  iH(popmauis, ska Bkasye Ha
JOUiAILHICTb 33CTOCYBAHHS IHIIOTO BU3HAYEHHS Ne(OATY 38 KOHKPETHHM (hiHAHCOBUM iHCTPYMEHTOM.

®oHn Moxe 3pOo6UTH MPHUIYLIEHHS PO Te, L0 KPEAWTHHHl pU3MK 3a (iHAHCOBUM iHCTPYMEHTOM He 3a3HaB
3HAYHOTO 3POCTAHHA 3 MOMEHTY IEPBICHOrO BMU3HAHHA, SKIIO OyN0 3'ACOBAHO, WO (QiHAHCOBMA IHCTPYMEHT MaE
HU3LKHH pPiBeHb KPEAUTHOIO PH3HKY CTAHOM Ha 3BiTHY aTy.

V Bunanky (GpiHaHCOBOTO aKTHBY, IO € KPEIMTHO-3HELIHEHMM CTAHOM Ha 3BiTHY Jary, ajle He € npuabdaHum
aBo CTBOPEHHM KPEAMTHO-3HeliHeHuM (inaHCOBUM akTHBOM, QOHI OLIHIOE OUiKyBaHi KpeAWTHi 30MTKM sK
DI3HHLIO MiX BAJOBOIO GAaNAHCOBOK BapTICTIO AKTMBY Ta TeNepillHBOIO BAPTICTIO OUiKyBaHMX MaHGyTHIX
IPOIIOBUX MOTOKIB, IMCKOHTOBAHOIO 3a IEPBICHOI eheKTHBHOK CTABKOIO BiACOTKA 3a (hiHAHCOBHM aKTUBOM. Byiib-
SIKE KOPUTYBAHHA BU3HAETHCA B IPUOYTKy ab0 36UTKy siK IPHGYTOK 260 36MTOK Bill SMEHIIEHHS KOPHCHOCTI.

BinHocuo neGitopenbkoi 3aboproeaHocti y BUMUISAI HagaHuX 003WK DOHI BUKOPHCTOBYE MOJeib
pO3paxyHKy 36UTKY 3 BAKOPUCTaHHAM KoedillieHTy criBBiAHONIEHHS POMIOBOrO NOTOKY 110 3arailbHoro Gopry.

Hebimopcuvia 3ab6opzoeanicms
BesymoBHa nebitopcbka 3a00propaHicTh BUSHAETLCA AK aKTWB TOAI, Koy QOHA CTaE CTOPOHOIO J0TOBOPY Ta,
BHACJIAOK L1bOTO, HAOYBA€E IOPUANYHE TPABO OAEPXKATH rPOUIOBI KOIITH.

[lepaicHa ouinka ne6iTopchbKoi 3a60proBaHOCTI 3MIMCHIOETHCS 33 CTIPABEANMBO) BAPTICTIO.

[Micna nepBicHOrO BU3HAHHA nojaiblua ouiHka JebiTopchkoi 3aboprosaHocti BiaOyBaeThcss 3a
aMOpPTH30BaHOIO BapTICTIO.

[loTouny nebiTopchky 3aboprosadicTs 6e3 BCTaHOBICHO! CTaBkM BincoTka DOHI OUIHIOE 3a CYMOIO
TIEPBICHOTO paxyHKy (aKkTypH, SKIIO BIUTHB AMCKOHTYBAHHS € HECYTTEBHM.
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3.3.4. Qinancosi akmugu, WO OUIHIVIOMLCA 3G CRPAGEONHE0I0 GAPHICHIO, 3 6I00OPANCERNUAM Pe3YNbINAINY
nepeoyinku y npudymxy abo 30umey

Jlo GiHAaHCOBUX aKTHBIB, IO OLJHIOIOTBCA 3a CIIPABEIMBOIO BApTICTIO, 3 BILOOPAXEHHAM peE3yJbTaTy
nepeoutikyu y npubytky abo 36UTKY, BIAHOCATbCA akuii Ta nal (HacTKKM) roCTofapchbKuX TOBAPHCTB.

[Ticns nepsicHoro BusHauHsa QOHA OLIHIOE TX 32 CIPaBEUTUBOIO BAPTICTIO.

CnpaBeinuBa BapTICTh aKliiif, siki BHeceHi 10 GipKOBOTO CMMCKY, OLIHIOETbCS 3@ OIPKOBHM KYpcOM
opranizatopa TOpriBJIi.

kw0 axkuii MarTh 06ir GiBLI K HA OJHOMY OpraHizaTopi TOpriBii, Ipy po3paxyHKy BapTOCTI aKTUBIB TaKi
IHCTPYMEHTH OUIHIOIOTLCS 33 KYyPCOM Ha OCHOBHOMY PHHKY JUIS LBOrO akTMBY a0o0, 3a BiICYTHOCTI OCHOBHOTO
PUHKY, Ha HAHCTIPMATIMBILIOMY PUHKY AN HbOTO. 33 BiICYTHOCTI CBiI4eHb HA KOPHUCTb MPOTUIIENHOTO, PUHOK,
Ha akoMy @OHI 3a3BU¥ali 3MIMCHIOE Onepauilo NpoJaxy aKTUBY, MPUMMAEThCS 32 OCHOBHMH puHOK abo, 3a
BiACYTHOCTI OCHOBHOTO PUHKY, 38 HAHCTIPHSATIMBIIIUA PUHOK.

Ipu owiHui crpaseyInBOl BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCA METOIM ONiHKM BapTOCTi, siki BiAMOBIAAIOTH
o6CTaBMHAM Ta IS AKMX € JOCTaTHbO NaHWX, WOO OLIHATH CIIPAaBEUIMBY BapPTiCTh, MaKCHMI3yHOuw
BHKOPUCTAHHSA IOPEYHHX BiIKPUTHX NAHMX Ta MiHIMIi3ylouM BUKOPUCTaHHS 3aKPUTHX BXIAHHX AaHHX.

Skulo € MiACTaBY BBaXATH, 10 6anaHcoBa BapTicTh CYTTEBO BiApizHAeTbes Bim cnpasemiusoi, DoHI
BM3HAUAE CIPABE/IMBY BAPTICTh 33 JONOMOIOK iHWKX METOAIB OLHKK. Binxunenus MoxyTs OyTn 3yMOBIieHI
3HAUHUMH 3MiHaMK y (iHAHCOBOMY CTaHi emiTeHTa Ta/ab0 3MiHAMM KOH'IOHKTYPW PMHKIB, Ha AKMX EMITEHT
30iliCHIOE CBOO MiANLHICTS, 4 TAKOX 3MIHAMH Y KOH'IOHKTYPi (POHAOBOTO PUHKY.

CripaBe/iBa BapTiCTh aKiil, 06ir SKUX 3yNMHEHO, Y TOMY 9UC/I HiHHUX Manepis eMiTeHTIB, siki BKIIOUYEHI 10
Crcky eMITeHTIB, L0 MalOTh 03HaKH (iKTUBHOCTI, BU3Ha#aeThcd DOHIOM i3 ypaxyBaHHAM HAsABHOCTI CTPOKIB
BiAHOBNEHHS 0GIry TakMX WiHHMX Tiamepis, HasBHOCTI (iHAHCOBOT 3BITHOCTI TAKMX €MiTEHTIB, pe3ybTaTiB ix
LisSUTLHOCTI, O4iKyBaHHS HAJXOMKEHHS MaibyTHIX €KOHOMIYHMX BHTIL.

®inancosi akTiBY (aKLii) 06ir AKX 3yMMHEHO Ta fAKi MalOTh 03HaKK (IKTUBHOCTI, 00JiKOBYIOTECS DOHAOM 32
HYJIBOBOIO BapTICTIO.

3.3.5. 30606'azanun.

Kpenurtopchka 3a60prosadicTs BU3HAETHCA AK 3000B’A3aHHA ToAi, KoM MOHA CTae CTOPOHOIO NOroBOPY Ta,
BHACJII0K LIbOr0, HabyBae IOpUAMUYHE 30008’ A3aHHS CIUIATUTH FPOLIOBI KOLITH,

TToTouni 30608’ s13anHs — e 30608’ 13aHHA, AKi BIANOBIIAIOTL O/IHIN a0 ISKITBKOM i3 HHXKYEHABEAECHUX O3HAK!

o Kepipunurso dommy croxiBaeThes rmoracutd 3000B’a3aHHA abo 3000B’43aHHS MiAJIAra€ MOTaLICHHIO
IPOTATOM ABAHAILSTH MICALIB Micss 3BITHOTO TIepiony;

° Kepisuuurpo ®oHLy He Mae Ge3yMOBHOTO MpaBa BiJCTPOUUTH MOTALIEHHS 3060B’A3aHHA MPOTATOM
11OHaMENIIE ABAHAALATY MiCALIB nic)is 3BITHOTO MEPioAy.

[oTouni 30608’ 13aHHA BU3HAIOTHCA 32 YMOBY BIANIOBIIHOCT] BH3HAHUGHHIO | KpUTEPisM BU3HAHHA 30008 s13aHb.

3.3.6. 32opmanna inancosux axmueie ma 30006 ‘a3ans

DinaHcoBi akTHBKM Ta 3000B'A3aHHA 3TOPTAOThCA, AKo (DOHI Mae OPUAHYHE MPaBo 3MIHCHIOBATH 3allik
BH3HAHKUX Yy GanaHci cym i Mae Hamip aGo 3pobuTn B3aeMo3alik, abo peaisyBaTd aKTHB Ta BUKOHATH 3000B'A3aHHS
OJHOYACHO

3.4. O6niKoei nonimuKy w000 HeNOMOYHUX AKMUGIS, YMPUMYGAHUX 0SS RPOOUIICY

®oun kracudikye HEOTOUHMM aKTHB AK YTPUMYBaHMl [UTA NPOJaXy, AKWO HOro GajaHcoBa BapTicTh Oyze B
OCHOBHOMY BIi/IIIKOIOBYBATHCA LLIAXOM Omepauii Npojiaxy, a He HOTOYHOTO BUKOPHCTAHHA. HernoTouHi akTusM,
yTPUMYBaHi [/ MPOAAXY, OLIHIOOTECS | BimoGpaxatoThcs B Gyxrajarepcbkomy OOJIKY 3@ HAaHMEHIIOW 3 JIBOX
BeJMUMH: GANaHCOBOMO a60 CPaBENIMBOIO BAPTICTIO 3 BUPAaXyBaHHAM BHTPAT Ha ONEpallil, NOB'A3aHi 3 MPOJAKEM.
AMOpTH3allis Ha Taki aKkTHBM He HAPaxOBYETbCS. 30MTOK BiX 3MEHIUEHHS KOPUCHOCTI MpY IEPBICHOMY HdM
[OJaNbLIOMY CMHCAHHI aKTHBY [0 CTIpaBeANMBOT BapTOCT 3@ BUPAXYBAHHAM BUTPAT Ha NPOJAXK BU3HAETHCS Y 3BiTI
npo hiHaHCOBI pe3yNbTaTH.

3.5. Obnixogi noaimuKu wi000 openou

MixHaponHuit cranaapT hinancosol 3sitHocti 16 «Openna» (aani - «MC®3 16») nabpas 4nHHOCTI 3 01
ciunst 2019 poky Ta 3aminuB Mixuaponnuit ctanpapt Gyxranrepcbkoro obmiky 17 «Opennar». V BiAnosinHocTi 1o
MC®3 16 akTuBM IpM BUKOPUCTAHHi skux H0 TOBapHCTBA He MEPEXOIATh MPAKTHYHO BCi PU3MKKM Ta BUTOIH,
TNOB’s3aHi 3 BOJIOAIHHAM BBaXKaIOTLCA OPEHIOBAHUMU.
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JloroBopy opeHnr BiaoOpaxaroThes y 3BITI PO (HiHAHCOBMIM CTAaH LIIAXOM BU3HAHHS aKTHBIB y dopMi npasa
KOPHMCTYBaHHS | 3060B’A3aHb 3 OpeHAM, a0 AKLWIO NPUIHATO pilleHHA MPO 3aCTOCYBAHHS HEOOOB’SI3KOBOIO
3BiNBHEHHS 100 KOPOTKOCTPOKOBOT OPEH/IN Ta HeoGOB’A3K0BOTO 3BIbHEHHS W00 OPEHIH 00’€KTIB 3 HH3bKOIO
BAPTICTIO, MNIATENI 3 OPEHAM BU3HAIOTHCS AK BUTPATH Y 3BiTi MPO NPHOYTKH i 30MTKM PIBHUMU YacTKaMU OPOTATOM
CTPOKY OpPEHIHU.

Cranom Ha 31.12.2020 poky ®oHA He Mae OPEHAOBAHNX aKTHBIB.
3.6, O6aikoei nonimuxu w000 NOOAMKyY Ha npulymMox

[omaTkoBi akTMBH Ta 3000B'A3aHHA 3 NOTOMHOrO MOAATKY Ha MPUOGYTOK OLIHIOIOTLCA B CyMi, IO
nepeabadacThcd A0 BIAUIKOAYBAaHHS MONATKOBUME opraHamu abo o mepeabauyaeThbest A0 CIIATH MOJATKOBMM
opranam. [T0/IaTKOBi CTABKM Ta MOJATKOBE 3aKOHOJABCTBO, LIO 3CTOCOBYIOTHCA [Nl PO3PAXYHKY L€l cymn — ue
CTaBKH | 3aKOHONABCTBO, (pakTHUHO TIPUHHATI Ha 3BiTHY AaTy.

Burpati 3 NoAaTKy Ha npubyTok BimoGpaskaroTecs y (inancosiil 3iTHOCTI @onmy BianosiaHo no MCBO
12 «Ilopatku Ha npuGyrtok». [ToTouynui nogaTox Ha OpUOYTOK BU3HAYAETHCS BUXOAAYM 3 OMOMATKOBYBAHOIO
npubyTKY 3a piK, PO3PAaxOBAHOIO 3MiAHO HOPM TMOJATKOBOTO 3aKOHOAABCTBA YkpaiHu. POHL € IHCTUTYTOM
crinbHOro iHBecTyBaHHs. OCOGJIMBOCTI OMOJATKYBaHHS iHCTHTYTIB CIITLHOTO iHBECTYBaHHS BM3HA4CHI CTATTEIO
141.6. TlomatkoBoro komekcy Ykpaiuu. 3rimno mymkry 141.6.1. crarti 141.6. TNonatkoBoro Kofekcy Ykpaihu
3BIIBHAIOTECS BiJl OMOJATKYBAHHA KOIUTH CMiJILHOTO IHBECTYBAHHs, @ Came: KOIITH, BHECEHI 3aCHOBHMKAMMU
kopriopaTiBHOro (OHJLy, KOLITH Ta iHWI aKTHBHW, 3anydyeHi Bia ydacHUKiB iHCTMTYTy CINLHOIO iHBECTYBaHHS,
JOXONM BiA 3aificHeHHs omepauili 3 aKTHBAMM iHCTWTYTY CMHIIIBHOrO iHBECTYBaHHs, HOXOJM, HapaxoBaHi 3a
aKTHBAMMU IHCTUTYTY CITUTBHOTO iHBECTYBAHHS, Ta {HWII JOXOIH Bill DiANBHOCTI iHCTUTYTY CIINBHOTO IHBECTYBaHHA
(BiZCOTKH 3a TIO3WKAMH, OpeH/IHI (JTI3HHIOBI) rUTaTeXi, POATI TOMILO).

3.7, O0nixoei nonimuxy w000 iHWIUX AKMUEIE M 30006 °A3AHD

3.7.1. 3ab6e3neuenusn

3abesneueHHs BU3HAIOTHCS, Komu DOHJ Mae TenepimHio 3afoprosaHicTs (IopuIMuHy ab0 KOHCTPYKTHBHY)
BHACITIIOK MMHYyJOI mogii, icHye HMoBipHicTh (ToGTO GiNlbille MOXIINMBO, HDK HEMOXIIHBO), IO IOTALICHHS
3060B'13aHHs BUMaraTuMe BUOYTTS pecypcis, KOTpi BTUIOIOTb y COGi €KOHOMIUHI BHTOMM, i MOXHA OOCTOBIPHO
OUIHUTH CyMY 3000B'13aHHA.

3.8 Inwi 3acmocogani 061ikoei nosimuKu, wio € dopedHuMu O po3yMIHHA (inancosol 3eimnocmi

3.8.1 Joxoou ma eumpamu

Jloxoau Ta Butpatd (DOHAY BU3HAIOTLCSA 3a METONOM HapaxyBaHHs. BuTpatu, mnoHeceHi y 3B’s3Ky 3
OTPHUMaHHAM JIOXOJLY, BU3HAKOTLCS Y TOMY K Tepiofi, 10 H BiNOBIAHI JOXOAH.

JloX0/H Ta BUTPATH BU3HAIOTbCA 32 METOJAOM HapaxyBaHHA.

Jloxia — ue 36inblIeHHs eKOHOMIYHMX BUTIA IPOTAroM 061iKOBOro Mepiofy y BHUINIAAL HAIXOMKEHHS 4H
361IbILUEHHS KOPUCHOCTI aKTURIB 260 y BUIIIA/I 3MEHIUCHHS 3060B’A3aHb, PE3YILTATOM YOTO € 30IIbIICHHs YACTHX
aKTHBIB, 32 BUHATKOM 30iNbLICHHS, [TOB’38HOT0 3 BHECKAMH YHaCHHUKIB.

JIOXizl BU3HAETHCS Y 3BITI Mpo mpuGyTKU Ta 3GMTKH 32 YMOBH BiAMOBiIHOCTI BU3HAYEHHIO Ta KPUTEPisM
BH3HAHHS. BW3HAHHA JOXOMy BiA6GYBAcThCA OMHOYACHO 3 BH3HAHHAM 30iNbUIEHHA aKTUBIB ab0 3MCHLISHH:A
3000B’A3aHb.

Jloxin Bix npoaaxy (iHaHCOBUX aKkTHBIB BM3HaeThcs y NpubyTky a60 30MTKy B pasi 3af0BONEHH: BCiX
HaBeleHUX Aaji yMOB:

a) ®oux nepenac AOroBipHi NMpaBa Ha OJlepXKaHHs FPOIIOBUX MOTOKIB BiJl TAKOTO (hiHAHCOBOTO AKTHBY;

6) OOHA NepeaB MOKYNLEBi PU3HKH Ta NEpeBary Bix BOJOAIHHs, 108’ A3aHi 3 GpiHaAHCOBUM aKTHBIB;

B) 3a DOHJIOM HE 3a/MWAETHCA aHi NMoJabIIa y4acTh YIPaBIiHCBKOro NepcoHany y Gopmi, sika 3a3suyait
[10B’513aHa 3 BOJIOIIHHAM, aHi epeKTUBHHMI KOHTPOJb 3a IPOAAHNMH (iHAHCOBUMH IHCTPYMEHTaMH, iHBECTHLIAHO
HepyXoMicTio abo IHIIUMH aKTUBaMU;

T) CyMy IOXOJY MOXHa JOCTOBIPHO OLIHHTH;

1) iMOBipHO, wo A0 POHAY HaAiHLYTh €KOHOMIUHI BUTO/IH, TIOB’A3aHi 3 OIlepaui€io;

Ta

€) BUTpaTH, siki 6ysn aGo Gy/LyTh MOHECEH] y 3B’SI3KY 3 OTIepaLli€to, MOXKHa NOCTOBIPHO OLIHUTH,

JIMBifeHAN BU3HAIOTHCA AOXOAOM, KOJTM BCTAHOBJIEHO MPaBO Ha OTPUMAHHSA KOLITIB,

Burpary — e 3MEHUIEHHS €KOHOMIYHMX BHUTiA MpoTAroM oOMiKOBOTO nepiomy y Burjisaii BUOYTTS UK
aMopTH3aLii akTUBIB 260 y BUMIAAI BUHHKHEHHS 3060B’53aHb, PE3YIHTATOM 4OTO € 3MEHLICHHS YNCTUX aKTHBIB, 3a
BUHATKOM 3MCHLICHHS, OB S3aHOTO 3 BUIJIATAMH YYACHHUKAM.

BuTpati BU3HAIOTHCA Y 3BITI Mpo npubyTKH Ta 30MTKY 38 YMOBH BiANOBIAHOCTI BUSHAYEHHIO Ta OHOYACHO
3 BU3HAHHAM 30ibIneHHs 30608’ 13aHb a00 3MEHIIEHHS aKTUBIB.
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BuTpaTi HeraiHo BU3HAKOTLCS y 3BITI Npo NpuOYTKH Ta 30UTKM, KOJNM BUAATKH HE HANAOTh MalbyTHIX
eKOHOMIYHMX BUrij a60 TOA Ta Ticko Mipolo, AK0K0 MaibyTHI eKOHOMIYHI BUIOLM He BiANOBiNaloThL abo nepecTarTh
BIMOBIATH BU3HAHHIO K aKTHBY Y 3BiTi PO (DiIHAHCOBUM CTaH.

BurpaTti BH3HAKOTBCA Y 3BITI Mpo NpMOYTKH Ta 30WTKM TAKOX Yy THX BUNAKaX, KOJIMH BUHUKAIOTH
3000R’A3aHHA 0€3 BU3ZHAHHS aKTUBY.

Butpatu, MoHeceHi y 3B'S3Ky 3 OTPMMAaHHAM AOXOMY, BU3HAIOTHCA y TOMY X Mepiofi, nlo H Bixmosindi
LOXOH.

BuTpaTH 3a 1o3uKkamu, sKi HE € YaCTHHOIO (iHaHCOBOTO [HCTPYMEHTY Ta HE KaNiTali3yloTbCs K YacTHHA
coBiBAPTOCTI aKTHBIB, BU3HAIOTLCS AK BATpaTH rnepiody. POHA KarmiTanizye BUTPATH Ha NO3UKH, AKi GE3110CEPEaHbBO
J10 NpuaGanHs, GyniBnuuTBa a60 BUPOGHMLTBA KBaTi)ikOBAHOTO AKTHBY, K YacTHHa cOGIBAPTOCTI LbOTO AKTHBY.

4. Ocnogni npunyuienHs, OUIHKY Ma CYOICeHHA

Tpu migroToBui GiHaHCOBOI 3BITHOCTI 3MIHCHIOETLCA OlIHKA Ta NMPUIYIIEHHS, AKI MalOTh BIUIMB Ha
esleMeHTH (inancoBol 3BiTHOCTI, IpyHTyrouuch Ha MC®3, MCBEO Ta TirymaueHHsX, pospobnenux Komitetom 3
TiyMaueHb MikHApoaHoi dinancoBoi 3BiTHOCTI. OWIHKK Ta CYMWKCHHA 0a3yloThCs Ha MOMEPENHBOMY HOCBiAl Ta
iHIKX (aKTopax, Wo 3a iCHYI04YHX 06CTaBHH BBAXKAIOThCA 0OIPYHTOBAHUMH i 33 pe3yJIbTaTaMH SKUX NPUAMAIOTECA
CyIKeHHs 1mono GanancoBoi BapTocTi akTHBIB Ta 30060B’#3aHb. Xoua Ui PO3paxyHKH 6a3yloThCA Ha HasBHi il
idopmanii npo notouni noxii @oHny, GakTHIHI Pe3yNbTATH MOXKYTh 3PEUITOIO BIAPI3HATHCA Bif X pO3paxyHKiB.
O6nacti, e Taki CYJDKEHHS € 0COOTMBO BaX/IMBUMH, OGNACTI, 110 XapaKTEPU3YIOThCs BHCOKUM PiBHEM CKJTaIHOCTI,
Ta 06NacTi, B AKMX NPHIYILEHHS H PO3paXyHKH MaiOTh BENHKE 3HAYEHHs [UIs MiAroToBKY (iHaHcoBoi 3BITHOCTI 32
MC®3, HaseieHi HIKYE.

4.1. Cyoacennn w000 onepayiii, nooiti abo ymos 3a giocymuocmi konxkpemuux MCD3

Skwo Hemae MC®3, AKHil KOHKPETHO 3aCTOCOBYETHCSA A0 omepaiii, iHuoi nomii abo yMoBu, KepiBHHULTBO
DOH/Y 3aCTOCOBYE CYJUKEHHS Mill 4ac po3poGiieHHs Ta 3aCTOCYBaHHs 06/1ikOBOT MOJITHKY, WO indopmauis Oyna
JIOPEUHOKO A MOTPe6 KOpUCTYBadiB AN NPHIHATT eKOHOMIYHUX PIlICHL Ta OCTOBIPHOIO, y TOMY 3HAUEHHI, 110
(hiHaHCOBa 3BITHICTE!

° ronae IOCTOBIPHO (hiHaHCOBUH cTaH, GiHAHCOBI Pe3y/IbTAaTH AisILHOCTI Ta rpoLuoBi oTokn GoHY;
° BiZo6paXae ekOHOMIUHY CYTHICTb OMepailil, iHIKX noaik a6o yMOB, a He JIMINE IOPUANYHY bopmy;
o € HelfTpaabHoto, TOOTO BIILHOK Bil yNepekeHb;

. € MOBHOI B YCiX CYTTEBUX acleKTax.

[1ix uac 3aifiCHEHHS CYKEHHS kepiBHUITBO DOHAY MOCHIAEThCSA Ha IPUHHATAICTL HABEASHNUX Aalli [UKepe) Ta
BpaxoBye iX Y HU3XiZHOMY MOPAMAKY:
a) BuMory B MC®3, y AKHX ieThCst Mpo noAi6Hi Ta HOB’A3aHi 3 HUMU NUTAHHS,

0) BU3HAUYCHHS, KPUTEPil BU3HAHHS Ta KOHLEMUIi OUIHKM aKTHBiB, 3060B’A3aHb, NOXOAIB Ta BUTPAT Yy
KonuenTyanbHii ocHOBI (iHaHCOBOT 3BITHOCTI.

Iia yac 3aiiCHEHHs CYKEHHS KepiBHUUTBO MOHIY BPaxoBye HAMOCTAHHILI MOSOMKEHHS iHIIMX OPraHiB, 1O
pO3POGIISIOTh Ta 3aTBEPIDKYIOTH CTAHAAPTH, SKi 3aCTOCOBYIOTh TOAIGHY KOHLENTYyalbHy OCHOBY AUl PO3pOO/IEHHs
craHzapTis, iHu1y mpodeciiiny Jitepatypy 3 06iiky Ta NPUAHATI ramy3eBi NPaKTHKH, TIi€H0 MIPOIO, KOO BOHM He
cymepeyarh BULLE3a3HAUEHUM JDKEPEIaM.

Onepadlii, 1o He pernameHTyoTbes MCD3 DonaoM He 31iHCHIOBANHC.

4.2. Cyoacennn wiodo cnpasednusol eapmocmi akmusic GoHoy

CripaBefnMBa BapTicTh IHBECTHILH, WO AKTUBHO O0OEPTAIOThCA HA OpraHisoBaHMX ()IHAHCOBHX PHHKAX,
pPO3PAaXOBYETLCS HA OCHOBI NOTOYHOI PUHKOBOT BapTOCTi HAa MOMEHT 3aKpWTTs TOPriB Ha 3BiTHy natry. B iHII X
BUTIAKAX OLIHKA CIIPaBEJIHBOT BAPTOCTI I'PYHTYETHCS Ha CYDKEHHIX OO NepenbadyBaHuX MaGyTHIX rPOILOBUX
NOTOKIB, iCHYIOUOT eKOHOMIUHOT cWTyauil, PU3MKIB, BJIACTHBHMX Di3HMM (iHAHCOBMM iHCTpYyMEHTaM, Ta IHLINMX
dakTopis 3 Bpaxysantam Bumor MC®3 13 «Ouinka cnpaseyinBoi BapToCTi».

4.3. Cyosicenns w000 3min cnpasednugoi 6apmocnii (pilancosux akmugie

O671iKOBI OLIHKY Ta MPUITYIIEHHS, SKi MAOTh CTOCYHOK 10 OLiHKH (iHaHCOBMX iHCTpyMeHTiB DOHLY, ne
PUHKOBi KOTHPYBAHHA HE HOCTYIIHI, € KIIIOYOBUM JUKEPENOM HEBM3HAYEHOCTI OLIHOK, TOMY LIO:

- BOHM 3 BUCOKMM CTYIEHeM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 INTMHOM 4Yacy, OCKiIbKU OIiHKM 6a3yrOThCs Ha
[PUNYIIEHHSX  IIOA0  BiACOTKOBMX  CTABOK, BOJATHJIBHOCTI, 3MiH  BATIOTHHX  KypCiB, HOKA3HUKIB
KPEIUTOCTIPOMOXKHOCTI  KOHTpATeHTiB, KOPUrYBaHb Mifl HaC OWIHKM IHCTPyMEHTIB, a TaKoX crieLln(iaHnX
ocobnuBocTell onepaniif; Ta

- BIUIMB 3MiHM B OLHKax Ha akTuBu, BifoGpaxceHi B 3BiTi npo (iHaHCOBMI CTaH, a TakoXK Ha AOXOIH
(BUTpaTH) MOKE OYTH 3HAYHHUM.
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SIk61 BUKOPHCTOBYBAJIMCH iHWI MPUITYIIEHHS LOXO BIICOTKOBMX CTABOK, BONATUJILHOCTI, KYpCiB 0OMiHy
BAIOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, AaTH o)epTH i KOpHTyBaHb Nia uac OLiHKK iHCTPYMEHTIB, Ginibiua abo
MeH1La 3MiHa B OLiHIL BapTOCTI (pinaHCOBUX inCTpyMeHTIB DOHLY Y pasi BIACYTHOCTI PHHKOBUX KOTHPYBAHb MaJa
6 icTOTHUI BINIMB Ha BinoOpaxenunit y Qpinancosiii 3piTHocTi PoHmy unucTUi pnOYTOK Ta 3GMTOK.

BHKOpUCTaHHS PI3HUX MapKeTHHIOBHX MPUIYIIEHb Ta/abo METOMIB OLIHKH TAKOX MOXKE MaTH 3HAYHWH
BIUTMB Ha nepeadayyBaHy CripaBeAuBY BapTiCTh.

4.4. Cyodorcentsn w000 0HIKyGanux mepminic ympumyeanuna QIiHancoeux incmpymenmie

Tpodecitine CyIKEHHs 1040 TEPMiHIB yTpuMaHHA (iHAHCOBHX IHCTPYMEHTIB DOHIY IPYHTYETHCS Ha
OLHU PU3HKIB (PiHAHCOBOTO iHCTPYMEHTY, ioro npubyTKoBoCTi i AMHamini Ta iHmmx dakropax. [IpoTe icHYOTH
HEBU3HAYEHOCTI, AKI MOXYTb 6YTY OB 3aHi 3 NPU3YIIMHEHHIM 00iry LiHHMX Narnepis, L0 HE € MiKOHTPOJLHUM
(akTopoM | MOXKeE CyTTEBO BIIMHYTH Ha OLIHKY (piHAHCOBUX iHCTpYMeHTiB DoHLY.

4.5. Buxopucmanns cmagox OUCKOHNYBAHIA

CTaBKa JMCKOHTY — L€ MPOLIEHTHA CTABKA, SKa BUKOPUCTOBYETLCSA MUIf TEpepaxyHKy MalOyTHiX noTokis
JOXOAIB B €IMHE 3HAYEHHS Ternepillnboi (MoTouHol) BapTOCTi, AKa € 6a3o0l0 IS BU3HAYEHHS PUHKOBOI BapTOCTI
6isnecy. 3 eKOHOMIUHOT TOYKH 30Dy, B POJi CTABKU JUCKOHTY € GakaHa iHBECTOpY CTaBka JIOXOLY Ha BKIaeHWMH
KafiTan y BiAMOBiAHI 3 piBHeM pu3uky noai6ui 06'ekTn iHBeCTyBaHHs, a00 — CTaBKa HOXOJY 32 albTePHATHBHUMH
BapiaHTaMM iHBecTHUiil i3 3icTaBAAHHA PiBHA pU3MKY Ha Haty oUiHkM. CTaBka IYCKOHTY Mae BH3HAUaTHCA 3
ypaxyBaHHAM TPbOX (aKTopiB:

a) BapTocTi rpoue# y vaci;

6) BapTOCTi JKepes, AKi 3alydaroTbest Mis (piHaHCYBaHHs {HBECTHLIMHOTO MPOEKTY, SKi BUMAratOTh Pi3Hi
piBHI KOMIIeHCaLIT;

B) hakTopy pusuKy a6o Mipu HMOBIpHOCTI OTpUMaHHs OUiKYBaHUX Y MalOYTHBOMY TOXOiB.

CranoM Ha 31.12.2020 p. cepenHbO3BaXeHa CTaBka 32 noprdenem GaHKIBCKUX [IETO3UTIB Y HaUiOHaANbHIM
BaMOTI B GaHKaX, y AKHX He BBEJEHO TUMHYACOBY aiMiHicTpaliro afo He 3anpoBa/KEHO JIKBifaUiliHy KOMiCito,
craHosmia 9,3 % piunnx. Ingopmauis, 10 BUKOpHUCTaHA IUTA BU3HAYEHHSA CEPEAHBO3BAXEHOT CTABKU OZlepikaHa 3
odiuiitnoro caiity HBY 3a nocunannsm https://bank.gov.ua/control/uk/allinfo pospin “BapricTs CTpoKoBUX
JIeMo3UTIB .

4.6, Cyoncenns 000 gUAGNEHNA 0IHAK 3HEUTHEHHA UKMUGIE

BinHocHo (iHaHCOBUX aKTHBIB, SKi OLIHIOIOTLCS 33 AMOPTH3OBAHOIO BapTicTio, MOH HA JaTy BUHUKHEHHS
(iHAHCOBMX aKTUBIB Ta Ha KOXHY 3BiTHY IATy BU3HAYAE PiBEHb KPEUTHOTO PH3HKY.

DoHI BU3HAE pe3eps Mif 36UTKM A O4iKyBaHUX KPeAMTHHX 30UTKiB 3a (iHAHCOBHMH aKTHBaMH, SKi
OLHIOIOTECS 33 aMOPTM30BAHOIO BApTICTIO, y pPO3MIpI OUYIKYBaHMX KpEAMTHUX 30MTKIB 3a Bech CTpOK Aii
inaHcOBOTO akTUBY (MpM 3HAYHOMY 3GLIBIICHHI KPEAMTHOTO PU3HMKY/IUISl KPEIMTHO-3HELIHEHHX (iHAHCOBHX
akTuBiB) 260 12-MiCAYHMMU OYiKYBAHMMH KPEAMTHUMH 30HMTKaMHu (y pasi HE3HAUHOrO 3POCTAaHH: KPEAHTHOTO
PU3HKY).

3a3BHuall OUiKYEThCA, IO OYiKyBaHi KpeAuTHI 3GMTKH 32 BeCh CTPOK Ail MaloTh OyTH BU3HAHI [0 TOTO, sK
{inaHcOBUi IHCTPYMEHT CTaHe NMPOCTPOUeHMid. SIK MpaBuso, KPEAMTHUN PU3UK 3HAYHO 3POCTAE WE 10 TOro, sK
dinancoBunit iHCTpyMeHT cTaHe mpocTpoueHMM abo Gyde NMOMiueHO iHII YMHHMKA 3aTPUMKH [UIATeXKIB, U0 €
crieuudiYHAMHN IS TIO3MUANbHKKE, (HANpUKia, 3AilicHenHs Moanbikanii abo pecTpykTypusauil).

KpenuTtHuit pusuk 3a (GiHAHCOBMM [HCTPYMEHTOM BBaXA€ThCS HU3BKUM, AKINO (iHAHCOBUH iHCTPYMEHT
Mae HU3bKHH PU3HK HAcTaHHA Ae(ONTy, MO3WYATBHUK Ma€ MOTYXKHIM TOTeHuias BHKOHYBATH CBOI JIOTOBIPHI
3000B'A3aHHS OO IPOIIOBUX MOTOKIB Y KOPOTKOCTPOKOBI# MEpCTIeKTHBI, 8 HECTIPUATIIMBI 3MiHU B €KOHOMIYHHX
JLNOBMX YyMOBAX y JOBrOCTPOKOBIM MEPCMEKTHBI MOXYTh 3HA3UTH, age He 000B’A3KOBO 3HATHICTH MO3W4abHUKA
BUKOHYBATH CBOT 3000B's3aHH! 1100 JOTOBIPHUX FPOIIOBHX MOTOKIB.

DiHaHCOBI {HCTPYMEHTH HE BBAKAIOTHCA TAKMMH, L0 MAIOTh HI3bKWH KPEAUTHHHI PU3MK NIMIUE HA NiACTaBi
TOTO, IO PH3UK AC(OITY 33 HAMU € HIDKYMM, HDK pu3Kk AedoNTy 3a iHIIMMH QinaHCOBUMHM iHCTpYMeHTamn POoHLY
ab0 HiX KPeOUTHUI PU3UK FOPUCANKLIT, B kil oA 30IHCHIOE MisIbHICTh.

QuikyBaHi kpeanTHI 36MTKHM 3a Bech CTPOK Ail He BU3HAIOThCA 33 ()iHAHCOBHM iHCTPYMEHTOM MPOCTO Ha
nijcraBi TOro, Mo BiH BBAKABCSA {HCTPYMEHTOM i3 HU3BKUM KPEIHTHHUM PH3UKOM Y IIONEPEHbOMY 3BiTHOMY
nepiojli, ane He BBAXKAEThCA TAKMM CTAHOM Ha 3BiTHy #aty. ¥ TakoMmy Bumanky PoHA 3'ACOBYE, YM Mailo Micle
3HAYHE 3POCTAHHA KPEJMTHOTO PU3UKY 3 MOMEHTY IepBICHOTO BH3HaHHA, @ OTXKE YH MocTana notpeba y BU3HaHHI
O4iKyBaHHMX KPEAWTHHX 36MTKIB 3a Bech CTPOK Aii.

OuikyBaHi kpeMTHI 36MTKK BinOOpaXarOTh BiIacHi o4ikyBaHHA DOHIY OO KPEAUTHHUX 30MTKIB.
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5. Poskpumms inghopmauii w000 UKOPUCIMAHHS CRPABEONUBOT 6apmoci

S5.1. Memoouku oyinioeanua ma 6xioni Oani, GUKOPUCMaHi 0N CKIAOQIHA OUIHOK 30 CRPAGEDIHEOI0 6aPIICHIIO.

DoHIOM 3MIHCHIOIOTECA BUIJTIOUHO Ge3repepBHi OLIHKY CIPaBEMTHBOT BAPTOCTi aKTUBIB Ta 3000B’sA3aHb
®onmy, To6TO Taki OWiHKM, AKi BumaraioTscss MCD3 9 ta MC®3 13 y 3Biti npo ¢dinancosuil cTan Ha KiHellb
KOXHOTO 3BiTHOTO nepioay.

Knacu akTuBis 1a

MeTtox ouiHKH

KOLUTIB 3AiMCHIOETHCA 33 CAIPABEUTUBOIO
BAPTICTIO, KA AOPIBHIOE IX HOMIHANBHIH
BapTOCTI

30008’ 513aHb, OLIHCHUX 3a MeTOANKH OUIHIOBAHHS (pWHKOBMH, AOXiAHH, Buxiaui gaui
CMPABEUIMBOLO BAPTICTIO BUTPaTHHIA)
[powosi kowTH ITepBicHa Ta NOAaMBILA OUIHKA MPOILOBHX PunkoBuii Odiuiiini kypen HBY

[HCTpYMEHTH KaniTany

[TepBicHa OHIHKA IHCTPYMEHTIB KarliTaty
3IHCHIOETHCSA 3a IX CHPABETMBOIO BAPTICTIO,
fAKa 3a38M4aii AOPIBHIOE UiHi onepauil, B Xoai
aKkoi 6yB oTpuManuil akTue. [Togansia oliHKa
IHCTPYMEHTIB KariTany 3MiliCHIOEThCS 3a
CrIpaBe//IHBOIO BAPTICTIO HA JATy OUIHKH.

PuHKOBHIA, BUTpaTHHH

OdiuiiiHi 6ipacoBi KypcH
oprauizaropis TOPriB Ha 44Ty
OUIHKH, 38 BIACYTHOCTI
BH3HAYEHOTO GipaoBOro Kypey
Ha JIaTy OLIHKH,
BHKOPHCTOBYETBCA OCTAHHA
GanaHcoBa BapTICTh, LIHU
3aKpHTTS GipKOBOTO TOProBOro
JIHS

30IHCHIOETBCS 32 BAPTICTIO noramwenHs., IToTouHi
3000B’513aHHS  OLUHIOIOTBCA Y MOAAJBIIOMY 3a
AMOPTH30BAHOK) BAPTICTIO.

IebiTopenka lMepeicHa oniHka Ae6iTOPCBKOT 3a60ProBaHOCTI JHoxinuuit KOHTPaKTHI YMOBH, HMOBIPHICTb
3ab0proBaHicTs 30IACHIOETLCS! 38 CNPABETMBOIO BAPTICTIO, Aka MOFALIEHHS, O4iKyBaHI BXLAHI

JIOPIBHIOE BAPTOCTI NOralleH s, To6To cymi rpotoBl MOTOKH

oUiKyBaHHX KOHTPAKTHHX FPOLIOBHX ITOTOKIB Ha

JIaTy OLIHKY.

[Nonansiua ouinka aediTOpChKOT

3a60proBaHocTi BiAGYyBaETHCA 32

| aMOpTH30BAHOIO BAPTICTIO |l

[ToTouni 30008’ 13aHHA [MepsicHa OUiHKA MOTOYHHMX  3000B’A3aHb | BuTpaTHnit KOHTpakTHi yMOBH, HMOBIpHICTD

MorauieHHs, O4iKyBaHi BUX1JHI
IPOLLOBI MOTOKH

5.2, Bnaue GuKOPUCHIGHHA 3AKPUNIUX 6XIOHUX OQHUX (3-20 pieiia) ON1A nepioOU HUX OUIHOK CHPAGeOAUGOT

sapmocmi Ha RPUGYMOoK abo 30umox
3akputi BXiaHi mani (3-ro piBHA) MPU BMUKOPHCTAHHI ANA OUIHKM CHPaBEeAMBOI BapTOCTi HE BIUTMBAIOTH Ha

npubyTOK/36KUTOK HA 3BITHY Aaty.

5.3. Hepemiwenns miyc 2-m ma 3-m pignamu iepapxii cnpagedusol eapmocmi

INepesenens Mix piBHaMY iepapxii B mepion 3 01 ciuna 2020 p. o 31 rpyans 2020 poky He Oyiio.

6. Poskpumms inghopmauii, uio niomeeposicyc cmamimi nooani y pinancosux 36imax

PoswudpyBanHs noxonis i Butpar oTpumanux @ongom 3a mepion 3 01.01.2020 p. mo 31.12.2020 p.

HABCACHO HMXKYEC!

6.1. loxoou
Hoxoan Kon 3Bity 2020 p. 2019 p.
Yuctuii loxia Big peanizauii npoaykuii (Topapis, po6iT, nocayr) p.2000 0
Benoro noxonis: 0
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6.2, Bumpamu

Burpatu Kon 3siTy 2020 p. 2019p.

AZMIHICTPaTHBHI BUTPATH, B T. 4. p.2130 8 0

Benoro Butpar: 8 0

Jlo ckiafy aaMiHICTpaTMBHUX BUTpaT (hony BKIoUeHO BuHaroposy KYA ta sutpaty HIY

6.3. Ilooamox na npudymox

DOHJL He Mae BUTPAT 3 NOJATKY Ha MPUOYTOK y 3B’513Ky 3 THM, W10 BiAnosiaHo jo nm. 141.6.1 m. 146.1 c1. 146
[TonaTKoBOro kKoAekcyY Y KpaiHu 3BINbHSIOTLCS Bi/l ONOAATKYBAHHS KOIITH CIIJIBHOTO IHBECTYBaHHA, & CaMe: KOLITH,
BHECEHI 3aCHOBHMKAMHM KOPIIOPATMBHOTO (OHIY, KOWITH Ta IHWNI aKTHBHW, 3aiydeHi Bill yuacHHUKIB iHCTHTYTY
CNiILHOTO iHBECTYBAaHHA, AOXOAM Bil 3MIHCHEHHs omepawidf 3 aKTMBAMM IHCTHTYTY CIIJIBHOTO iHBECTyBaHHS,
JIOXO/1M, HAPAXOBaHi 33 aKTUBAMH IHCTUTYTY CIUILHOIO iHBECTYBAaHHs, Ta {HIII 1OXOAH Bill AIANBHOCTI IHCTUTYTY
CIUTLHOTO iHBECTYBAHHA (BIICOTKH 3a NO3UKamMu, OpeHAH] (3MHroB1) miatexi, posaiTi TOLWO).

6.4. 3anacu (mosapu)

Cranom Ha 31.12.2020 poky ®OHJ He Mae 3araciB, yTPUMYBAHUX JUISL IPOJIAKY.
6.5. Hemamepianoni akmueu ma ocHo6Hi 3acobu

CranoM Ha 31.12.2020 poxy ®onn He Mae Ha GanaHci HemMaTepialbHUX aKTUBIB Ta OCHOBHHUX 3ac00iB.
6.6, Ineecmuyii 00 nozauieHHA

CraHom Ha 31 rpynns 2017 Ta 2018 pokis inBecTHLT 10 MoramenHs Ha 6ananci GOy BiACYTHI.
6.7. Joszocmpokosa dedimopcvka 3a60p2oeanicnib
[lpenctapneda 3aGopromaHicTio y cymi 1797 Tuc. rpH. 338 TpPOLCHTHUMH MO3WKAMM, BUIAHHUMH TOB
«CTPAXOBUM ITOJIICy, B cTatyTHOMY Kanitaii skoro (PoHA BOJOAIB HacTko 10 % Ha MOMEHT HaflaHHs MO3UKH.
Tepmin norawenHa no3uku - 28.12.2020 p.
IlpencrasneHa 3aGoprosanictTio 'y cymi 200 THC. TpH. 3a [pOAaX HacTKM B CTAaTyTHOMY kamitani TOB
«CTPAXOBUH TTOJIIC» rpomansuudy Ykpainu Kpyuininy Onekcito Mukonaitopny ( inentudikawiiinnii Homep
—2820719672).
Ha 31.12.2020 poky moBrocTpokosa feGiTopcbka 3a60proBasicTs BinoGpakeHa 3a CIPaBeUIMBOIO BapTiCTIO B cymi
1997 Tuc. rp..
6.8. Topzosenvua ma iHwa debimopcvka 3abopzosanicntb

Jebitopenka 3aboprosanicte @onay y 2018 ta 2019 poxax BincyThs

6.9. I'poutogi Kowmu

31 rpyans 2019 31 rpyans 2020
Kaca ra paxyHku B 6aHKax, B THC. FPH. 0 0
BankiBchki 1€NMO3UTH, B THC. TPH. - -
Beworo 0 0

6.10. Haiosuit kaniman
Cranom Ha 31 rpyans 2020 poky 3apeecTpoBaHnil Karitan ckiaB 195000 Twc.rpH., criiaveHwi Kariran
cknanas 1802 Tuc. TpH.

6.11. Bnacnuii kaniman

CraHom Ha 31 rpynus 2020 poky BaacHuit kamitan cknanae 1789 tuc. rpH. Cranom na 31 rpyans 2019 p.
BiacHU kamiTan cknagas 1797 THC. TpH.

CTpyKTypa BJIACHOTO Karlitaly:

6.12, I'panmu ma cydcuoil
CranoM Ha 31 rpynns 2020 pokis rapamrii Ta cyGenaii y 6anaHci He npeAcTaBeHi.
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HaiiMeHyBaHHA cTATTI 31 rpyans 2019 31 rpyans 2020 l
Crarytuui kanitas B 195 000 195 000 -
Heposnoainenuit npuOyTOK ( HENOKPUTHH 30UTOK) (5 (13)
HeonjiaueHui kanitan 193 198 193 198
Beworo Baacuuii kanitan 1797 1789



6.13, Kopomxocmporoei 3abe3neuennsn ma no3uxu
Crarom Ha 31 rpymrs 2020 pokiB KOPOTKOCTPOKOBI 3abe3MedeHHs Ta Mo3uky y 6anaHci He Mpe/CTaBeHi,

6.14. Topzogenvia ma inwa KpedumopcuKa 3avopoeanicnty

31 rpyans 2019 31 rpyanus 2020
[ToTouHa KpeAUTOpChbka 3a00proBaHicTs ( ToBapH, 0
po6oTH, Nocayru)
[Huri 200 200
Beboro kpeauTopebka 3a60proBaHicTh 200 208

6.15. 3gim npo pyx zpouiosux Kouimis

Komnanis cknagae 3BiT npo pyx rpomosux kowTtis Pongy 3rizHo MCBO 7 npsamum METOAOM, 3ifHO 3
SIKUM PO3KPMBAETHLCS iH(QOPMALLA PO OCHOBHI KJacy BaJIOBUX HAIXOJDKEHb IPOLIOBUX KOLITIB YW BaJOBAX BUIMIAT
FPOLIOBHX KOLUTIB,

I'pOLIOBUX KOWITIB, AKi € B HAABHOCTI 1 sIKi HEAOCTYIIHI JUIS BUKOPUCTAHHS, MiANMPUEMCTBO HE Mac.

6.16. 36im npo eracnuii kaniman
Komnanis ckiagae 3BiT npo BnacHuii kanitan @oHmy, Ae iHpOpMye nMpo 3MIHM y BJIacHOMY KarliTasi

BiznosiaHo 1o MCBOI, 3BiT npo aMinK y BiacHomy kamitaii 3a 2020 p. BkIoyae Taky indopmanito:

- 3aralibHui cykymHuit npubyTok 3a nepiox;

- JUIS HEPO3TOALNEHOTO MPHBYTKY(HEMOKPUTOro 30UTKY) BIUIMB PETPOCTIEKTUBHOTO MEPEPaxyHKy, BU3HAHOIO
BignosigHo 1o MCEO §;

- IS KOHOTO KOMIIOHEHTa BMACHOTO KalliTany, 3iCTaBleHHs BapTOCTI Ha MOYATOK Ta Ha KiHelh Mepiony,
OKpPEMO PO3KpHBAOHUH 3MIHM B PE3yNbTaTi OTPUMAHOTO 30UTKY.

6.17. Pezepenuii ¢hono.
Komnanieto pesepBHUii (JOHA HE CTBOPEHO.

6.18. Onepauiani cezmenmu
TpoTsrom 2020 poky ®ona 3ailicHioBaNa AisVIEHICTE B ONHOMY reorpadiunomy Ta Gi3HeC CerMeHTi, 0Txe
Jonatok 0 piuHOT QpiHaHCOBOT 3BiITHOCTI «IH(OPMaLia 32 cerMeHTaMM» He I'OTYBaBCA.

7.Poskpunma irnwiol inghopmayii

7.1.1. Cyooei no3zosu
IMpotu POHAY HE NMOJAHO CYNOBUX MO30BIB, AKi 6 MPU3BESH 0 30MTKIB, y 3B’A3Ky 3 UMM Pe3epBH y (iHaHCOBIH
3BITHOCTI HE CTBOPIOBAIUCA.

7.1.2. OnodamkyganHs

Onepaliis, axi 3puitichroe @oHL B CBOIM AisNbHOCTI, He € 00’€KTAMM OMOJATKYBaHHs BIMOBIAHO 10
YKpalHChKOTO TIOJIATKOBOTO 3aKOHO/ABCTBa, TOMY ()iHAHCOBA 3BITHICTh HE MICTUTH PE3€pBiB Mill NOAATKOBI 36UTKH.
[TonaTKoBi 3BiTH MOXYTh MEPETIAAATHCS BIANOBIAHAMH OAATKOBUMH OpraHaMy MPOTATOM TPLOX POKIiB,

7.1.3. Cmyninb nogepnenns debimopcokoi 3a60p2o0eanocmi ma inuux (inancosux axmugis

Bracnifok curyallif, Aka cKianach B ekOHOMIiLl YxpaiH¥, a TAKOXK AK Pe3yNbTaT eKoHOMiuHOT HecTabinpHOCTi,
o cKianach Ha AaTy 6anaHcy, iCHye WMOBIPHICTB TOTro, LIO aKTHBM HE 3MOXYTh OyTW peasizoBaHi 3a iXHbOKO
0anancoBoO BApTICTIO B X0/i 3BH4aiiHol aisnsHocTi Ponny.

CTymiHb MOBEPHEHHS LVMX aKTHBIB y 3HAYHII Mipi 3a/1eUTh Bia eheKTUBHOCTI 3aX0/1iB, SKi 3HAXOAATLCA 11033
30H010 KoHTpoNto Monay. CTynine nosepHeHHs AeGitopebkol 3a6oprosaHocTi MOHAY BU3HAYAETHCA HA [IACTaBI
o6cTaBuH Ta iHdopmanii, Aki HasBHI Ha AaTy GanaHcy. Ha oymky kepiBruursa QOHALY, 10JaTKOBUH pe3eps Mix
(hiHaHCOBI aKTWBM Ha CLOTOAHILLIHII AeHb HE NOTPIGEH, BUXOAAUM 3 HAABHUX OOCTABUH Ta iHpopmaLlii.

7.2 Poskpummos inghopmayii npo noe'azani cmoponu
Jlo moB's3aHMX cTopin abo onepaltii 3 MoB'A3aHUMU CTOPOHAMHU HANEXKATh:

. MiAMpUEMCTBA, ki MPAMO a60 ONOCEPENKOBAHO KOHTPOMOOTE 260 nepefyBatoTh Il KOHTPOJIEM, abo X
nepeGyBatOTh T1i/l CMIILHAM KOHTPOJIEM pa3oM 3 MOHIOM;
. acoLifioBaHi KOMIaHIT,
o CMIbHI MiANPHEMCTBA, Y KHX DOHJ € KOHTPOTIOIOYHM YJACHUKOM;
. YJIEHW TTPOBIAHOTO yNpaBiHcbKOTO nepconaly GoHay;
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rosocis y o,

6au3bKi poaui 0co0u, 3a3HaueHol BULLE;
KOMTIaKT, 10 KOHTpOsoroTs Pona, aGo 3AIMCHIOTE CyTTEBHIT BIUTHB, 00 MAlOTh CYTTEBUH BilCOTOK

NporpamMu BUILIAT MO 3akiHuenHi Tpynosoi aisseHocTi npauieHrkiB @onxy abo Gyik-fKOro iHIIOTO
cy6'exTa rocnoaaproBaHHs, KU € MoB's13aH00 cTOpoHOI Doy,

Ipotsarom 2019 Ta 2020 pokis MDoHa He 3xiiicHIOBaB omnepauii 3 NMOB'A3aHMMHM CTOPOHaMHM, OKpiM
HapaxyBaHHs BuHaropoau Komnauii 3 ynpasiiHHI akTHBaMH,
Inhopmanin npo xepisnura @ondy ma iiozo nos'azanux ocio:

[Tpizpuie,
im's, 110 Gare- | Peectpauiii- | Inentudixa- Micuesnaxo- Yacrka B
KOBI KepiBHMKA | HUIl HOMEP LiHKi KOn [oBHa HA3BA IOPAANLHOT JOKEHHA CTATYTHOMY ] (—
No | dounuy Ta roro obnikorof OPUANYHO] - IOPUAHYHOT — ) A,
3/M | TPSMHUX POXH- KapTKu 0co0H, o0 gest mlozlo ol 1SRYe ocobu, 1010 Ka{mam . rop AsatH
4iB (CTYMiHB NaTHUKE AKOT iCHYE HOBAAHICTE AKO1 icHye f1os gw"‘{,;)] oCe0i
POAMH-HOIO NOAATKIB NOB'SI3aHICTD NoB'sI3aHICTh e
3B’53KY)
TOBAPHCTBO 3
i 01 ByJI, 'opbkoro
BucouaHceka BIHE?OB;A)II?XIPII:;ISTIO Gya. 20-B, odic
1 AHHa 3083615661 38315354 VITPABJIIHHSL 21, m. Kuis, ) - JNupekrop
Bacunisua 01004, Yxpaina.
AKTUBAMMU «EJL. [l
ACCET
MEHEJDKMEHT»

7.3. Lini ma nonimuky ynpagiiHHA (IHAHCOGUMH pUIUKAMU

VYnpaBniHHA pU3MKaMU Ma€ NepLIOYeproBe 3HaUeHHs 1S BelieHHs GisHecy Donuy i € BaXIIMBUM elCMEHTOM if
gisnbHocTi. TlomiTika YNpaBiliHHA pU3KKaMu CKOHLEHTPOBAHa Ha HermepenbauyBaHOCTi (iHAHCOBUMX pPUHKIB i
HallijieHa Ha MiHIMIi3aLifo MOTEeHLIHOro HeraTHMBHOro BIMBY Ha (iHancoBi mokasHuku ®oHmy. OnepaTUBHUM i
FOPUIMYHMI KOHTPOJL Mae Ha MeTi 3abe3riedyBaty HajiexHe QyHKIiOHYBaHHA BHYTPILHLOT MOMITHKY Ta NPOLEAYP
3 METOI MiNiMi3awii onepatifHux i OPUIMUHUX PHU3HKIB.

Kepisuuureo ®onay Bu3HAE, MO AisTbHICTE QOHIY MOB’f3aHa 3 (iHAHCOBUMY PU3MKAMH i BAPTiCTh YMCTHX
aKTHBIB y HecTaGibHOMY PUHKOBOMY CEpEAOBHINI MOXKE CYTTEBO 3MIHMTHCh YHACHIAOK BIUIMBY Cy0’€KTHBHHX
YUHHUKIB Ta 00’€KTHBHWX UYMHHHUKIB, BIPOTIAHICTb | HAmMpsMOK BIUIMBY AKMX 3a37aserib TOYHO nepenbayuti
HeMOXNHBO. JI0 TakuMx (IiHAHCOBUX PHU3MKIB BiaHeCeHO KPEAHTHMII PHINK, PUHKOBHI PHUIHK Ta DUIHK
JiKBIAHOCTI.

IMoniTka 3 ynpaBjliHHs pU3MKaMHM OPIEHTOBAaHA Ha BU3HAUEHHdA, aHAN3 i YMpaB/iHHA pU3UKAMH, 3 SKUMU
crukaerbest OOHI, HA BCTAHOBNEHHS KOHTPOJIO 3a PUSUKAMM, @ TAKOXK MOCTIHHMI MOHITOPHMHT 3@ PiBHEM PU3KKIB,
AOTPUMAHHAM BCTAHOBJIEHHX OOMEKEHb Ta IOMITHKY YIPABIiHHA PU3HKAMH.

VrpaBniHHA pusnukamu kepiBHUITBOM DOHAY 3MiMCHIOETLCA HA OCHOBI PO3YMIHHSA NPHYMH BHHMKHEHHS
PH3HKY, KiNbKiCHOT OLlIHKN HOro MOXJIMBOTO BILUIMBY Ha BApTICTh YUHCTHX aKTHBIiB Ta 3aCTOCYBAHHS IHCTPYMEHTApIi0
o0 HOTo MOM’ SIKIICHHS.

7.3.1. Kpeoumunuii pusux

KpemuTHUM pU3MK — PU3MK TOTO, L0 OAHA CTOPOHA KOHTPAKTY NPO (iHAHCOBWH iHCTpYMEHT HE 3MOXe
BHKOHATH 3000B’A3aHHs i 116 6y/le NIPUYUHOIO BUHHKHEHHS (hiHaHcoBOro 36UTKY iHWIOT cTOpoHM. KpenuTHui pusnk
NpUTaMaHHUM TakuM (QiHAHCOBHM iHCTpyMEHTaM, fK NMOTOYHI Ta nemo3uTHi paxyHku B Gankax, OBJIL,
aebiTopebka 3a6oproBaHicTs (B T.4. MO3UKH)

OCHOBHUM METONOM OLHKM KPeAUTHUX pH3NKiB POH/LY € OLiHKa KPeAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, ls
4OTO BUKOPVICTOBYIOTHCA KPEUTHi peiTHHrM Ta Gyib-fika iHIna JOCTYyNHa iHopmallis mWOxo X CIPOMOXKHOCTI
BMKOHYBaTH O0proBi 30008’ A3aHH.

7.3.2. Punkoeuii pusux

PUHKOBUI PU3HK — 1I€ PU3KK TOTO, 1O CNPaBe/UINBA BAPTiCTh 60 MalOyTHI rpOIIOBI MOTOKH Bil (iHAHCOBOTO
[HCTPYMEHTA KONMBATHMYThCA BHAC/IZOK 3MiH PUHKOBHX LiH. PHHKOBUH PU3MK OXOTUIFOE TPU TUIM PU3KMKY: IHLIKH
UiHOBKY PU3NK, BAJIOTHUI PU3KK Ta BIICOTKOBMH PU3NK. PUHKOBHI PU3WK BUHUKAE y 3B’A3KY 3 PU3HKaMU 30MTKIB,
3yMOBJIEHHX KOJMBAHHAMH LiH Ha aKuii, BIICOTKOBWX CTABOK Ta BaMOTHMX KypciB. QOHI HapaxaTUMEThCH Ha
PUHKOBI PU3KKM Y 3B’S3KY 3 iHBECTHUIAMH B akuil, o6nirawii Ta inwi ¢inancoBi iIHCTpyMEHTH.
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Inmunii_ginosuii_pH3uK — e pU3KMK TOro, WO CrpaBeTnBa BapTicth abo MaiOyTHI TPOWIOBI MOTOKKM Bil
()iHAHCOBOrO IHCTPYMEHTA KOJMBATHMYThCS BHACHIIOK 3MiH PUHKOBUX LiH (OKPIM THX, WO BUHAKAFOTH YHACMILOK
Bi).ICOTKOBOFO PU3UKY UM BANOTHOIO pI/I3I/IKY), HE3aJICIKHO Bill TOro, 4u CHpW{I/lHeHi BOHW YUHHHWKAMH,
XapaKTEPHUMK IS OKPEMOTO (iHAaHCOBOro IHCTPYMeHTa ab0 HOro eMiTeHTa, Ui YNHHUKAMH, [0 BIIMBAIOTH HA BC
noAi6Hi (hiHAHCOBI IHCTPYMEHTH, 3 IKEMH 31iHCHIOIOTBCA OTiepallii Ha PUHKY.

OCHOBHHM METOAOM OLHKH LiHOBOTO pU3UKY € aHami3 dyTausocti. Cepea METOMIB 1MOM’AKIIEHHS LiHOBOTO
pusrky DOHAY BHKOPUCTOBYE avBepcudikaliio akTHBIB Ta NOTpYMAHHA JIMIiTiB Ha BKIAAEHHS B akuil Ta iHLUi
(hiHaHCOBI iHCTPYMEHTH 3 He(hikcOBAaHUM MPUOYTKOM.,

BasloTHUA _pM3UK — LE pHU3WK TOro, WO CrpaBe/wirBa BapTicTh a6o MalOyTHi IpOIIOBI MOTOKW Bia
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACKIZOK 3MiH BaIIOTHUX KypCiB.

BiacoTikoBuii_pU3NK — 1€ PU3NK TOTO, WO CrpaBedinBa BapTicTb abo MalGyTHi rpourosi MoToku Bin
(piHAHCOBOTO IHCTPYMEHTA KOJIWBATHMYTBCS BHACHINOK 3MiH PHHKOBHX BincoTkoBux cTapok. KepiBhuurso douy
YCBIZOMITIOE, LIO BiICOTKOBI CTABKM MOXyTh 3MIHIOBATHCH i le BruiMBatuMe sk Ha goxomu Dowpy, Tak i Ha
CTIpaBeIJIUBY BapTiCTh YUCTHX aKTHBIB.

Jlisi OUIHKH MOXIMBHMX KOJHBAaHb BiICOTKOBHMX cTaBok (QOHI BHKOPHCTOBYBAB iCTOPHMUHY BOJNATHJIBHICTH
BiICOTKOBHMX CTAaBOK 32 CTPOKOBHMH Jeno3utamu (10 1 poky) 3a OCTaHHI 5 POKIB 32 ONPUITIOAHEHOIO iH(pOpMaLLieto
HbBY.

7.3.3. Pusuk nikeionocmi

Pu3nK JIiKBiAHOCTI — pusMk Toro, o PoHn maTiMe TPYAHOIL NP BUKOHAHHI 3000B’s3aHb, NOB’A3aHUX i3
(iHAHCOBUMH 30608’ A3aHHSMM, 1O MOTALIAIOTHCS LUISXOM NOCTaBKM POLIOBUX KOWITIB a0 iHLIOro (hiHaHCOBOTO
akTuBy. DOHI 3MIHCHIOE KOHTPOJI JIKBIAHOCTI IWIAXOM IUTaHYyBAaHHA TOTOYHOI JjikBiaHocTi. POHL aHanisye
TepMiHW TNaTexiB, AKi NOB'A3anHi 3 aeGiTOpchKOK 3aGOproBaHicTIO Ta iHIIMMM (IHAHCOBUMH aKTHBaMHU,
30608’ A3aHHAMM, @ TAKOX MPOTHO3HI MOTOKM POLIOBKX KOLITIB Bij onepamiiHol AisnbHOCTI.

7.4. Ynpaeninua kanimanom
Kommanis 3ailicHioe ynpasiinus kanitasom OOHLY 3 METOI0 JOCATHEHHS HACTY MHUX LiNeH:

° 36eperTi  CnpoMoXHicTh @OHIYy TNPOAOBXKYBATH CBOK JUAMBHICTL Tak, wWOG BOHO i Haaui
3abe3neuyBano 0Xin 4 iHectopis DOHY Ta BUIIATH iHIIAM 3aLliKaBIeHHM CTOPOHAM;
o 3a6e3MeUNTH BCTAHOBJIEHOIO 3aKOHOABCTBOM PO3MIpPY BJIACHOTO KamiTay.

Kepisuuurso Komnawii 3ailicHioe orfiia cTpykTypM KamiTagy Ha miopiuuifi ocHosi. [lpn upomy kepiBHHUTBO
aHalli3ye BapTiCTh KaMiTaly Ta MpUTaMaHHi Horo ckiragoBuM pusuki, Ha ocHOBI oTprMaHnx BHCHOBKIB TOBapUCTBO
3[IACHIOE PeryMoBaHHA KalliTaly LUIAXOM 3alydeHHs MOJATKOBOTO KamiTally Ta CIUIATH MaioBOro Kamiraiy, a
TaKOX BUIUTATH JUBINEHIB Ta MOralleHHs iCHYIOUMX MO3HUK.

CraHOM Ha 3BiTHY AaTy, IO 3akindmiacs 31.12.2020 poky POHA po3MiCTHB cepTU(IKATIB cepell iHBECTOPIB Ha
cyMy 1802 THC.MpH., MO € AOCTATHIM ANs MPONOBXEHHsA Horo aisibHocTi (3akoH Vkpaiud «[Ipo iHCTUTYTY

CNiTbHOTO IHBECTYBaHHAN).

PesysibTaty po3paxyHKy BapToCTi YUCTHX akTBiB PoHmy 32 2020 pik HaBeAEH] HIDKYE:

THC. I'pIL.
P 30606’ A3aNIs Bapmicmo wucmux akmugie
(ep. 1—2p. 2)
1997 208 1789

Sk BOauaerbcs, 33 pe3yAbTaTaMHU TOCHofapchkoi AissibHocTi y 20198 poui BapTicTs umcTux akTusis Kommasii
CTAQHOBHTH HE MEHILE BCTAHOBNEHOTO 3aKOHOJABCTBOM pO3Mipy, a came He MeHuIe po3Mipy 1250 MiniManbHMX
3apoGiTHUX [L1AT, BCTAHOBJIEHMH 3aKOHOM Ha JeHb peecTpauil GoHay SK IHCTUTYTY CHINLHOTO iHBECTYBAHHSL.

8. ITooil nican banancy
KepiBaunreo KomnaHil BBaxkae, 10 B TOCTIC
" £
OaTH, AKi MOXCYTb CYTTEBO BIUIMHYTH Ha MOKajfHK

{Zgﬁi{ @ouy He MarOTh Micie moail, micns 3BiTHOT

If_@{m@ﬂﬁ-_l; '\ eti poky, mo 3akinuuscs 31 rpyans 2020
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AYOUTOPCLKA MAJATA YKPAIHU

opraH ayanTopCbKOro CaMoBPAAYBaHHS

Byn. Benuka XXutomupcoka, 33, M. Knis, 01601
Appeca aAns nuctysBanHs. By CTpiteHcwka, 10, odp 434, m Kuis, 04053
Ten./thake (044) 279-59-78, 279-59-80
t-mail: info@apu.com.ua
http:// www.apu.com.ua
Kop €PIOY 00049972

25.01.2021  Ne  01-03-4/6

a Ne 277 i)yt 21.01.2021
TOB «AYJINTOPCHBKA ®IPMA
«IMOHA-AY AT

ny). Hnporosa, Oy 2/37, m. Kuis, 01030

IHOOPMALUMHA JIOBIIKA

TOBAPUCTBO 3 OBLMEXEHOIO BIJILTOBIIAJILHICTIO
«AYJIUTOPCHLKA PIPMA  «IMOHA-AY ATy (koj CJPIHOY 23500277)
BKJIIOMCHO JIO Pecerpy ay)mropis ta cy®’crin ay)irropehkol Jisuibiocti (momMep
peeerpanii 0791, jara pecerpanii 24.10.2018 p.), ssikuit Bejic Ayjrrropenka tasara
Yxpaitid Binosijo o sBamol* 3akony Ykpainu «llpo ayjiur dinancosol 3sitiocti
Ta Ay I TOPCLKY JUILITICTLY 3L 21.12.2017 p. No 2258-VIII (31 3minamu).

Bijlomocri 1po TOBAPUCTBO 3 OBMULEJXXETTOIO
BUUTOBIJIAJILBHICTIO  «AYJIUTOPCHKA  BIPMA  «IMOIIA-AY AT
BHECCHL (0 Takux poziiis Peecrpy ayjropis ta cy0’ekriB  ayjiIopehKol
jisonocti:

«Cy0’cxrn ay)IuTOpCLKOL JISUILHOCTIY;

«Cy©®’cxrr  ay)IMTOPCHLKOT  JUSUILIIOCT], SIKI  MAlOTh  LPABO  UPOBOJIMLH
0001’ A3KOBUM ay )T BINaICcoBOT 3BITHOCTI;

«CyO’ckrr  ay)lMTOpeLKOl  JISNIBHOCTL,  SIKE MAloTh  1LIPaBO  LPOBOJMTH
000R’SI3KOBMHA  ay)iur  (inalcosol  3BITHOCTI  UYTIPUEMCTB, 110 CTAHOBISITD
CyCULILUMHA HHrepee.

Pecerp ayjiuropis ra cy0’exriB ay)[aropehKol JIisuibHocti € 1nyOuridmnum,
OHPHIIONITIOCTBCS 1 HITPUMYCIBCS B aKTYaJILIOMY cratl y Mepexi lirreprer mma
BcO-cropiun Ay TOPCLKOT Halaru Yxpaiuu 3a [OCHIIAIIISIM
https:/www.apu.com.ua/2018/10/01 /peectp-aymuropis-ra-cyoekTig-ay aurop/.

JloBlIKa BMjAIIa JUIST HTOJIANS 38 MICIICM BHMOI'H.

Yuosnosaxeua ocoda AILY — ; >
Havansnuk By peecrpaii ra 3givnoceri _ Tepemenxo C. M.

<2
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AYOUTOPCbKA MANATA YKPAIHW

opraH ayauTopCbKOro caMoBpSaayBaHHS

Byn. Benuka Xutomupcoka, 33, m. Kuis, 01601
Aapeca ans nuctysanHs: Byn. CTpiteHcoka, 10, o, 434, M. Kuis, 04053
Ten /cbake (044) 279-59-78, 279-59-80
E-mait: info@apu.com.ua
http:// www.apu.com.ua
Koa €0PMOY 00049972

25.01.2021 N 01-03-4/12
Ne 278 ~omin 22012021

Ayauropy
IBancekin T.B.

IHOOPMAILIIAHA JTOBIJIKA

CekperapiaT AyAuTOpcbKOl najaTh YkpaidM Ha Bam 3anut nosimomiise
HacTyIHe.

Bigomocti npo aynutopa Isanceiy Taiciio Bacunisny sxmoueni go poszminy
«Aymaropw»  Peectpy ayanmrtopiB ta cy6’exTiB  ayAMTOPCHKOT IISUTBHOCTI, LU0
Be/leThCsl BIAOBIAHO A0 BUMOT 3akony Ykpaiuu «Ilpo ayauT dinaHcoBol 3BiTHOCT
Ta ayANTOPChKY AiAnbHicTs» Big 21.12.2017 No 2258-VIII (31 3minamn).

Homep peecrpauii y Peectpi 100107, nata Bkiatouenus y Peectp 08.10.2018.

Peecrp € ny6iaiunum, ONPUMIOAHIOETECS | TATPUMYETHCS B AKTYaNbHOMY CTaHi
y Mepexi IHrepuer Ha odiuifiHomy BeGcaiiti Aymuropebkol namatu Yipainu 3a
NOCHJIAHHSIM
https://www.apu.com.ua/2018/10/01/peectp-avauTopis-Ta-cyGekTiB-ayiurop/.

JloBisiKa BujiaHa Ji1s [IONaHHs 3a MicLleM BUMOTH.

Yuosuosaxena ocoba AITY -

Hauansbuuk Bipainy pecerpauii ta spitnoeri __ Tepemenko C.M.

Brk. Horpe6ua J1.51. (044) 279-59-78
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AYOUTOPCbKA NMANATA YKPAIHU

OopraH ayamnropcbkoro camMoBpsAAyBaHHA

Byn. Benuka Xutomupceka, 33, m. Kuis, 01601
Anpeca ana nuctysaHHs: Byn. CTpiTeHcbKa, 10, oth. 434, M. Kuis, 04053
Ten./chaxe (044) 279-59-78, 279-59-80
E-mail: info@apu.com.ua
http:// www.apu.com.ua
Kop E4PMOY 00049972

25.01.2021 N 01-03-4/7
N 278 Bix  22.01.2021

Ayanrtopy
Beanuko O.B.

THOOPMALIMHA JIOBIJIKA

Cekperapiar AyauTopchkol mnanaru Ykpaiun nHa Bam sanut nosigomiisie
HaCTYIIHE.

Bigomocti npo ayaumrtopa Bennuko Onbry BonoammupisHy Brmoueni g0
posuiny «Aymutopu» Peectpy ayanropis ta Cy0’€KTIB ayIUTOPCHLKOT AisSABHOCTI, 10
BEACTHCH BIANOBIIHO 110 BUMOT 3akony Ykpainu «Ilpo aynur dinancosoi 3BiTHOCTI
Ta ayIMTOPChKY MIAABHICTE» Bix 21.12.2017 Ne 2258-VIII (31 3MiHaMu).

Homep peectpauii y Peectpi 100092, nata BkmoyenHs y Peectp 08.10.2018.

PeecTp € myGuiudaum, onpusionHioerses i THATPUMY€ETECS B aKTyalbHOMY CTaH]
y mepexi Intepuer Ha odiuiitnomy BeGcaitri AynuTopcskol nmanmatu Vkpalnu 3a
NOCHTIAHHSIM:
https://www.apu.com.ua/2018/10/01/ peECTp-ayAUTOPIB-Ta-CYBEKTIB-ayAHTOD/.

JloBinka BUaaHa 11 OJaHHS 32 MICLEM BUMOTH,

YuoenoBaxena oco6a AITY -

Havaubuuk Binniny peecrpanii ta BBITHOCTT Tepewmenko C.M.

Bui, Torpe6ira JI 5. (044) 279-59-78
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