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3BIT HE3AJIE2KHOI'O AYJUTOPA
II[O10 PTYHOI ®THAHCOBOI 3BITHOCTI
3AKPUTOI'O HEJIUBEPCU®PIKOBAHOI'O BEHYYPHOI'O ITAHOBOI'O
THBECTHUIIITHOI'O ®OHIY «APCCPEPA»,

AKTHUBHA SIKOTI'O IIEPEBYBAIOTD B YIIPABJITHHI
TOBAPUCTBA 3 OBMEKEHOIO BIAIIOBIJAJBHICTIO
«KOMITAHIA 3 YIIPABJIIHHSA AKTUBAMM «EJL.AI. ACCET MEHE/DKMEHT»
CTAHOM HA 31 TPYJHSI 2020 POKY



Kopucrysauam ¢inancosoi 3BiTHOCTI

3AKPUTOI'O HEAUBEPCU®IKOBAHOI'O BEHYYPHOI'O TAHOBOI'O
THBECTHUIIIMHOI'O ®OHIY «APCCOEPA», AKTUBH IKOI'O IIEPEFYBAIOTH B
YIPABJIHHI TOBAPUCTBA 3 OBMEXEHOIO BIIIIOBITAJIBHICTIO
«KOMITAHIA 3 YIIPABJIHHA AKTUBAMU «EJI.AL. ACCET MEHEJDKMEHT»

HauionananHiil komicii 3 niHHHX nanepis Ta OHAOBOr0 PHHKY
Ykpaiucekiii aconianii inBecTnuiiinoro disnecy

Poznin «3BiT moao ¢pinancosoi 3BiTHOCT

JdyMmKa i3 3acTepexeHHAM

Mmu IIPOBEIH ayIouT pigHOT ¢binancoBol 3BITHOCTI 3AKPUTOI'O
HEJMBEPCU®PIKOBAHOI'O BEHUYPHOI'O ITAMOBOI'O IHBECTUIITHOI'O ®OHY
«APCC®EPA», axktupu sxoro nepebysarors B ynpasininai TOBAPUCTBA 3 OBMEXEHOIO
BIIHOBIJJAJIBHICTIO «KOMIIAHIA 3 YIIPABJIHHA AKTUBAMU «EJLAI. ACCET
MEHEJKMEHT» (manaii — ®@ouxm), 1m0 CKIagacThest 31 3BiTY npo (iHaHcOBHH cTaH Ha 31 rpynHs
2020 p., 3BiTy Ipo CYKYOHH# J0Xif, 3BiTY IIPO 3MiHM y BIaCHOMY KalliTall, 3BiTy PO PyX POIIOBUX
KOIITIB 32 PiK, 10 3aKiHUMBCS 3a3HAUEHOIO JATOI0, Ta IPUMITOK 10 (hiHAHCOBOI 3BITHOCTI BKIIOYAIOYH
CTHC/IMN BUKJIAJ 3HAUYIIMX OOJIKOBUX ITOJIITHK.

Ha namy 1yMKy, 3a BAHSTKOM MOX/IMBOTO BIUTHBY THTAHHS, ONIUCAHUX B PO3/ii «Ocnoea 014
OYPMKU 3 3acmepediceHHAM» HALIOro 3BiTy, IepeBipeHa (iHaHCOBa 3BITHICTh, IO JOJACTHCS,
CKJIaZieHa B yCiX CYTTEBHX acrekrax BiamosizHo no 3akony Yxpainu «I[Ipo Gyxrantepcpkuil obiik Ta
¢inancoBy 3BiTHiCTH B YKpaini» Ta MixHapoaHux ctanaapTis ¢hisarcosoi 3BiTHoCTI (MC®3).

OcHoBa /11 AYMKH i3 3acTepe:mxeHHAM

3a pe3ynbpTaTaMM ayJauTOPCHKOL repeBipku (hinancoroi 3BiTHOCTI ®onny 3a 2020 pik AyauTop
3ayBaXXHB HACTYITHE!

e B cximami JOBroctpokoBoi aebiTopcbkol 3aboproBaHocTi QoHAY OOIIKOBYETHCH
3a60prOBaHICTh 31 CTPOKOM IOTAIIEHHS 10 1 POKY B JaTH 3BITHOCTI B 3araibHid cymi
2160 Tuc. TrpH., Ky HeoOXiZHO BigoOpaxaTw y CKJIami IOTOYHOI AeOITOPChKOI
3a60proBaHOCTi 3a po3paxyHKaMy 3a aMOPTH30BAaHOIO COOIBAPTICTIO 3 BUKOPHCTAHHIM
MeToLy e€(QEeKTUBHOI CTAaBKM BINCOTKA., IO € CYITEBHUM I (iHAHCOBOI 3BITHOCTI
®onny

e MixHapoagHUMH cTaHaapraMd (iHaHCOBOI 3BITHOCTI BCTAHOBJICHI BHMOTH IHOMIO
indopmarii, ska po3kpuBaeTbes y (iHaHCOBiH 3BiTHOCTI. Tak, 30KkpemMa, PO3KPUTTIO
HiIAratoTh:

- pO3KpUTTS iH(doOpMamii 0O KOXHOMY THIy PH3UKY, IIOB’sf3aHOMY 3 (iHaHCOBHMH
inctpymenTamu, o6ymoniieHo MC®3 7 «DinaHCOBI iHCTPYMEHTHU: PO3KPHUTTSA iHGOpMALii», a came:

a) CXWJIBHICTD JIO PH3UKY Ta MPUUYMHU HOr0 BUHUKHEHHS;

6) wimi oprasizariii, MOJITHKY Ta IPONECH YIPAaBJiHHS PHU3MKaMM, a TaKOXX METOAH, SKi
BUKOPHCTOBYBAIKCS JIJISI OIIIHKY PHU3UKY;

B) Oy/1b SIKi 3MiHH B MOTIEPEIHIX IIYHKTaX 3 MHHYJIOTO POKY;

') BapTICHI pO3paxXyHKH BiITOBITHUX PU3UKIB

- iHIIe.

Bigmosiaua indopmanis ToBapucTBOM po3kpuTa He B HOBHOMY o0Ocs3i y [lpumiTkax no
¢inancoBoi 3BiTHOCTI ToBapUCTBa, 1110, HA JyMKY ayJIATOpa, MOXe OyTH Ba’kIIMBHM JULI KOPUCTYBaUiB
(hiHaHCOBOT 3BITHOCTI.

Mu npoBesu ayuT BiANOBiAHO A0 BuMor 3axoHy Ykpainu «Ilpo ayaut dinamcoBoi 3BiTHOCTI
Ta Ay JUTOPCHKY MisuTbHICTEY Ne2258-VIII Bim 21.12.2017 poky i Mi>kHApOIHUX CTaHIAPTiB KOHTPOJIIO
SIKOCTi, ayJuTy, OTJIAAy, IHIIOrO HaJaHHs BIEBHEHOCTI Ta cymyTHix nocayr (MCA) MixHapoaHol
dbenepanii OyxrantepiB (Bumanas 2016-2017 pokiB), 0 3aCTOCOBYIOTHCS B SIKOCTI HaIliOHAJIBHUX
CTaHIAPTIB ayJUTy 3TiNHO i3 pileHHsIM AyauTopchbkol nmayjatd Ykpainum Bim Ne 361 Big 08.06.2018
POKy Ta y BIAIIOBIZHOCTI 70 pimeHb HarioHanpHOT KOMicil 3 IIHHUX MamepiB Ta (OHIOBOIO PUHKY
YkpaiHu B TOMY 4HCIIi « BUMOT 10 ayTMTOPCHKOro BUCHOBKY, IO I10JaeThes 0 Hartionanbmol KoMicii
3 WIHHUX IanepiB Ta (OHAOBOTO PUHKY INpPH PO3KPHUTTI iH(pOpMAaIil Ipo pe3ysibTaTH isIbHOCTI
{HCTUTYTIB CHUIBHOTO IHBECTYBaHHS (IMalOBMX Ta KOPIIOPATHBHUX IHBECTHIIHHUX (OHIIB) Ta
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KOMIIAHii 3 YIpaBJiHHS akTHBaMm», 10 3arBepikeHi Pimennsm HarionansHoi xomicii 3 IiHHHX
narnepis Ta GpougoBoro puHKy Yipainu Ne 991 gig 11.06.2013 poxky.

Hamy BiAnOBiAaibHICT  3rifHO 3 [WUMH CTaHJapTaMU  BUKJIAJEHO B  PO3JiJi
«Bignosigaanuicrs ayauropa 3a ayaur ¢ginaHcoBol 3BiTHoCTI» Hamoro 3BiTy. Mu € HesanexHaMu
10 BIJHOIIEHHIO JO KOMIIaHil 3riJIHO 3 €THYHWMK BHMOTaMH, 3aCTOCOBHHMH B YKpaiHi JI0 HALIOTO
ayauty (PiHAHCOBOI 3BITHOCTI, & TAKOXK BUKOHAJY iHIIN 0O0B’SI3KH 3 €THUKH BIAIIOBIAHO JIO XX BUMOT.
Mu BBakaeMo, III0 OTPUMaHi HaMH ayAUTOPCHKI JOKa3W € JIOCTATHIMH 1 UPHHHATHUMH JUJId
BUKOPHUCTAHHS 1X SIK OCHOBU JUISl HAIIIOT JYMKH 13 3aCTepeKeHHAM.

Kir040Bi nUTaHHA Ay UTY

Kimro4oBi nuTanHs ayauTy — Iie MATaHHS, SKi, Ha Haine npodeciliHe cy/DKeHHs, Oyiu HaibinpIn
3HAaYylIMMHK I1iJl Yac Hamoro ayauTy ¢inaHcoBoi 3BiTHOCTi 3a morownHu# mnepiox. Ui nuranus
PO3MIIANAINCH Y KOHTEKCTI HAIIOro aymuTy (iHaHcoBOI 3BITHOCTI B IIJIOMYy Ta BPaXxOBYBaJIMCh HpU
(GopMyBaHHI IyMKH IIOIO HET, IPH [[BOMY MH He BUCJIOBJIFOEMO OKPEMOI IYMKH IIOJO IIUX ITUTaHb.

Mu BH3HAYWIH, [0 BIICYTHI KJIFOYOBI ITUTaHHS ayIHWTy, MPO SKi HEOOXiTHO MOBIIOMHUTH B
HalllOMy BUCHOBKY.

Inma indopmanis

YupaBaiHCHKHE TIEpCOHA HEce BiAMOBIMaMBHICTH 3a iHmTY iH(opMariro. [HIIa iHbopMauis €
indopmariero, ska MicTuThest y 3BiTHOCTI 1o HamionansHoi komicii 3 HiHHKX nanepis Ta (GOHIOBOTO
punky 3a 2020 pik, y [ToscHenHsX ynpasiiHchkoro nepcoHaiy, y Ilonoxennsax TosapucTsa.

Hama aymka momo ¢inancoBoi 3BiTHOCTI He MOIIMPIOETHCS Ha IHINY iH(OpMaNilo Ta MU He
poOUMO BHCHOBOK 3 OyJIb-SIKM PiBHEM BIIEBHEHOCTI OO Ii€l iHMIOI iHGopMaii.

VY 3B’s13Ky 3 HaIUM ayuToM (hiHAHCOBOT 3BITHOCTI HAIIOO BIAMIOBIAATIBHICTIO € O3HAHOMHUTHUCH
3 iHWOIO iH(popMaIlicro Ta MpH LOMY PO3TJISIHYTH, UM ICHYE CYTTEBA HEBiANOBIAHICTH MIX IHIIONO
indopmariiero i piHaHCOBOIO 3BITHICTIO a00 HAIIMMU 3HAHHIMH, OTPUMaHHMHU I Yac ayJuTy, abo un
114 iHIIa iHpopMallist BUTJISAAE TAKOIO, III0 MICTUTH CYTTEBE BUKPHUBJICHHS.

SIKIo Ha OCHOBI MpOBeAcHOI HaMu PoOOTH MM JOXOAMMO BHCHOBKY, IO ICHYE CYTTEBE
BHKPUBJIEHHS 1€l iHmIol indopmarii, Mu 30008’13aHi noBigomMuTy 1po uelt dakr. Mu He BHABHIM
Takux (QakTiB, sSKi MOTPiOHO Oys0 6 BKIIOYUTH JIO 3BITY.

My MOXeMO 3a3HAUYMTH TPO aJeKBaTHICTh CHCTEMH OyXTalTepChKOTo OOJNIKYy, IpoLeryp
BHYTPIIIHHOTO ayIUTY, BHYTPIIIHEOIO KOHTPOJIKO Ta CHCTEM YIPABIiHHSA PU3UKaMU B TOBapUCTBI.

BinnoginaabHicTs ynpap/iHCHKOTO HEpPCOHATY Ta THX, KOI0 HAIUIEHO HAHBHIUMH
NOBHOBAXKEHHS, 32 (GiHAHCOBY 3BITHICTH

VYrpaBmiHChKHM TepcOHAT HECe BiANMOBIJAILHICTL 32 CKIAZaHHS 1 JOCTOBIPHE IIOJAHHS
¢inaHcoBoi 3BITHOCTI BiJmoBigHO 10 BuMoro MC®3, Ta 3a Taky cuCTEMY BHYTPILIHBOIO KOHTPOIIO,
SKy YIpPaBIIHCBKHI TNlepcoHal BHU3HA4Yae NOTPiOHOIO s Toro, mo6 3abesneunTy CKIaJaHHS
(piHaHCOBOI 3BITHOCTI, [0 HE MICTUTH CYTTEBUX BUKPHBIICHb BHACIIOK MIaxpaiicTBa ab0 OMIIIKY.

[lpn cknamanHi (iHAHCOBOI 3BITHOCTI YIPaBIIHCHKHHA NEpCOHAN HECE BIANOBINAIBHICTH 3a
OLIIHKY 374aTHOCTI KOMITaHii ITPOJOBIKYBATH CBOIO JISUILHICTE Ha O€3NepepBHilt OCHOBI, pO3KpUBAIOYH,
Jie Tl 3aCTOCOBHO, NHHUTaHHSA, IO CTOCYIOThCS OE3MEPEePBHOCT! IiSMBHOCTI, Ta BUKOPHCTOBYIOUM
MPUIYIIEHHSA TMpo Oe3MepepBHICTh MISTBHOCTI SK OCHOBH JUISI OYyXTadTepchbKOro oOOINIKY, KpiM
BUMJKiB, SKIIO YIPaBJIHCBKUI MepcoHas abo IUIaHye JiKBIAyBaTH KOMIIAHIIO YU NPUIIMHUTHU
TisITBHICTB, 00 HEe Mac IHIIMX pealbHUX aJIbTEpHATHUB LIHOMY.,

Ti, xoro HamigeHO HAWBUINAMH ITOBHOBXXCHHSMH, HECYTh BIANOBIAANBHICTH 3a HAIJsLL 3a
nponecoM (pIHaHCOBOTO 3BITYBaHHs KOMIIaHil.

BinnoBinaneHicTh ayauTOopa 3a ayauT GiHaHCOBOI 3BITHOCTI

Aymut piudoi ¢inancoBoi 3BiTHOcTi @onay cranoM Ha 31.12.2020 poky mnpoBeAeHO
AyIuTopoM, BilOBiHO 10 YMOB JloroBopy mpo HaJaHHS ayAuTOPCHKUX mocnyr Big 30 6epesns 2016
poky Nelll ta ojmatky Ne7 mo mbOro JIOTOBOPY Mmpo NpOBEASHHS ayauTy (ayUTOPCHKOT MepeBipku) Bij
01.02.2020 poxy, y crpok 3 01.02.2021 no 26.02.2021.

Hammmy niisMu € oTpUMaHHs OOTpYHTOBAHOT BIIEBHEHOCTI, 10 (piHAHCOBA 3BITHICTH Y IIJIOMY
HE MICTHUTH CYTTEBOTO BUKPUBJICHHS BHACIIOK IIaxpaiicTBa ab0 TIOMHIIKH, Ta BUITYCK 3BITY ayauTOpa,
AKUHM MICTUTH Hamy AymMKy. OOGrpyHTOBaHa BIIEBHEHICTH € BHCOKHAM PIBHEM BIIEBHEHOCTI, IIPOTE HE
rapaHTye, IO ayIuT, IpoBeaeHNUH BiAnoBiaHO 1o MCA, 3aBX/IU BUSBHUTH CYTTEBE BUKPUBJICHHS, SKINO
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Take icHye. BUKpUBIeHHST MOXYTh OyTH pe3ysibTaTOM LuaxpaicTea abo MOMHIIKH, BOHU BBaXAIOTHCS
CYTTEBUMH, SIKIIIO OKpeMo abo B CYKyNHOCTI, K OOIPYHTOBaHO OYIKYEThCH, BOHH MOXYTh BILUIMBATH
Ha eKOHOMIUHI pillleHHs KOPUCTYBaUiB, IO IPHHMAIOTECS Ha OCHOBI L€l GpiHaHCOBOI 3BITHOCTI.
Bukonyroun ayaut Bianosiguo g0 sumor MCA, MH BUKOPHUCTOBYEMO TPOQECIHHE CYHKEHHS
Ta Ipo(EeCIHHUM CKENTHIIN3M IPOTATOM YChOro 3aBRaHHs 3 ayauTy. KpiM Toro, Mu:
e ineHTU}IKYEMO Ta OLIHIOEMO PHU3HKH CYTTEBOI'O BHKPUBJICHHS (hiHaHCOBOI 3BiTHOCTI
BHACJIIZIOK IHAXpaficTBa YM TOMHJIKH, DPO3pOOIsIEMO ¥ BHKOHYEMO ayJUTOPCHKI
IpOLIEyPY Y BIIMOBiAL Ha Ii PH3WKH, & TAKOXK OTPHMYEMO ayIHTOPCHKI JOKA3H, IO €
JOCTATHIMHU Ta TPUNAHATHUMHU JJIss BHKOPHUCTAaHHS iX SK OCHOBM JUIf HAIOl JYyMKH.
PU3KMK HEBUSBJEHHS CYTTEBOIO BHKPHBICHHS BHACIIJIOK IIaxpalicTBa € BUINHUM, HiXK
JUIS BUKPHBJIEHHS BHACIIIIOK MOMHUJIKA, OCKIJIBKY IAaXpaicTBO MOXK€ BKIIIOYATH 3MOBY,
mipoOKy, HABMUCHI TIPOITYCKHU, HENPaBUIbHI TBEPIKEHHS a00 HEXTYBaHHs 3aXOJaMU
BHYTPIIIHBOTO KOHTPOJIIO;
e OTPUMYEMO PO3YMIHHS 32XOJiB BHYTPIIIHBOTO KOHTPOIIO, IO CTOCYIOThCS ayAMTY, IS
po3poOKK ayaUTOPCHKHMX Ipoleayp, ski O Bigmosiganu oOcTaBuHaMm, a He JUIs
BUCJIOBJIEHHS JYMKH 100 €(DEKTHBHOCTI CHCTEMH BHYTPIIIHBOIO KOHTPOJIIO;
® OI[HIOEMO NPUUHATHICTL 34CTOCOBAHMX OOJIKOBHX MONITHK Ta OGIPYHTOBAHICTSH
06JIIKOBHX OLIHOK i BiANOBIAHUX PO3KPHUTTIB iH(opMaril, 3po6lIeHNX YNPaBIIHCHKMM
IEPCOHATIOM;
® JIOXOJMMO BHCHOBKY INOJO IMPUNHATHOCTI BUKOPHCTAHHS YNPABIIHCLKUM IIEPCOHATIOM
IPHUIYIIEHHS PO Ge3MePepPBHICTh AISIBHOCTI SIK OCHOBU JUIS OyXranTepchKoro obMIiKy
T4 HA OCHOBI OTPHMAHUX AYIAUTOPCHKHX JOKa3iB poOMMO BHCHOBOK, 4H iCHY€ CyTTE€Ba
HEBM3HAUEHICTh ILIOJO0 NOAIH abo yMmMoOB, siki mocTaBwiu © Mifg 3HAUHUH CYMHIB
MOXCIMBICTE KOMITaHIl MPOJOBXUTH Oe3lepepBHY ALUIBHICTB. SIKIMO MM JAOXOAMMO
BICHOBKY ILIOJI0 ICHYBaHHS TaKol CYTTEBOI HEBH3HAYEHOCTI, MU IIOBHHHI NPUBEPHYTH
yBary B CBOEMY 3BiTi ayJUTOpa O BiJIIOBIIHUX PO3KPHUTTIB iHpopmMallii y hiHancosii
3BiTHOCTI 860, AKIIO Taki pO3KpUTTA iHGOpMAI] € HeHaNe)KHUMH, MOJH(]IKyBaTH CBOIO
nymKy. Harrl BHCHOBKM I'PyHTYIOTBCSA Ha ayJJUTOPCBKHX JOKa3ax, OTPUMAaHMX 10 TaTH
HaIoro 3BiTy ayauropa. BTiM MaiOyTHi noaii abo yMOBH MOXYTh HPUMYCHTH
KOMITaHI¥O TIPUITHHUTH CBOJO JIiSUTBHICTD Ha Oe3NepepBHiii OCHOBI.
MU NoBiOMIISIEMO THM, KOTO HAJIJIEHO HaWBHIIUMH MOBHOBAXEHHSIMH, iH(QOpMaIilo IIpo
3amUIaHOBaHUM 06CAT i yac MPOBEICHHS ayIHMTy Ta CYTTEBI ayJMTOPCHKI PE3YIbTATH, BKIIOYAIOYH
OyIb-AKi 3HAYHI HEJOJIIKH CHCTEMH BHYTPINIHBOrO KOHTPOJIIO, BUSBIIEH] HAMU TIiJ| 9ac ayuTy.

Po3ain «3BiT m010 BUMOr iHIIHX 3aKOHOTABYMX i HOPMATHUBHUX AKTIB»

OcuoBni Bigomocti mpe 3AKPHUTHUI HEAWUBEPCU®IKOBAHUN BEHYYPHUIA
HNAMOBUM  IHBECTUIMHUMA  ®OHJ{ «APCCO®EPA», AKTHUBU SKOI'O
NEPEBYBAIOTH B YIIPABJITHHI TOBAPUCTBA 3 OBMEXEHOIO
BIIIMOBLIAJIBHICTIO «KOMITAHISI 3 YIIPABJIHHSA AKTUBAMM «EJLJAI. ACCET
MEHEAXMEHT)» naseneni 8 Tabmumi 1.

Tabmuns 1

Ne

INokaznuk 3HaMeHHs
n/n

3AKPUTUM HEJIUBEPCUMIKOBAHKMM BEHUYPHUM
[TAVIOBUM IHBECTUILIIMHUNI ®OHJ] <KAPCCDEPA»

1 [loBHe HaliMenyBaHHs DoHIY TOBAPUCTBA 3 OBMEXEHOIO
BIIITOBIJTAJIBHICTIO «KOMIIAHISA 3 VIIPABJITHHS
AKTUBAMU «EJI.JI. ACCET MEHEJDKMEHT»

2 Tun, Bun Gonny 3akpuTHii, HenuBepCcU(PIKOBAaHUM

Jlara Ta HOMEp CBIIOUTBAa IIPO

. - Ne 00163 Bix 11.02.2013 p
BHECEHHs 1HBECTULIHHOTO (HOHAY




o €IPICI

4 Kon 3a €IPICI 23300163
5 CTpoxK JisTbHOCTI [o 11 ntotoro 2038 poky

Ocnosui Binomocti npo TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIIAJIBHICTIO
«KOMITIAHISI 3 YIIPABJIIHHA AKTUBAMMU «EJLAL. ACCETMEHEIXKMEHT) naseneHi B

Tabnuii 2
Tabmuns 2
N IMokazauk 3IHaveHnHs
/i
I - TOBAPUCTBO 3 OBMEXEHOO
] [/ OBHC HaHMCHyRaHHA BITTIOBUIAJILHICTIO «KOMITAHIS 3 YITPABJIIHHS
Tosapucrsa

AKTUBAMMU «EJL.AI. ACCETMEHEJDKMEHT»

Inentudixaniftumit Kox

2 . 38315354
IOpUANYHOT 0coOH
64.30 Tpactu, oy Ta moaibHI pinaHCOBI CyO’ €KTH;
3 OCHOBHI BHAM AiSUTEHOCTI 3a 66.30 Yupapiinas GoHAAMH;
KBEJI-2010 66.19 Tnma nomomi>kHa AisUIBHICTE Y cdepi hiHaHCOBUX
MOCIYT, KpiM CTpaxyBaHHS Ta NEHCIHHOro 3a0e3eYeHH .
4 L RPN 01004, m. Kuis, By1. ['opskoro, 6yauHok 20-B, odic 21

ocobu

Indopmaitist mpo aKTHBH, 3000B’I3aHHS Ta YHCTHH NPUOYTOK (30UTOK)

HemarepiajbHi akTHBH
VY pe3ynbTaTi MpPOBEACHOI MEepeBipKU ayAUTOpaMU BCTAaHOBIEHO, IO craHOM Ha 31 rpyaHs
2020 poky Ha 6ananci Qonjty HemaTepialbHi aKTUBH HEe OOJTIKOBYIOTHCS.

OcHogHi 3aco0u
3a nanumu (pinanconoi 3BiTHOCTI PoHxy cranoMm Ha 31 rpyaus 2020 poky Ha GajaHci OCHOBHI
3aco0u He OOJIIKOBYIOTBCS, 1HIII HEOOOPOTHI MaTepialibHI aKTHBH HE O0IKOBYIOTHCS.
Bianosigno no O6mikoBoi nosituku Ha 2020 pik HapaxXyBaHHS aMOPTH3ailil Ha OCHOBHI 3ac00u
31IMCHIOETECS TIPSIMOJIIHIHHAM METOJIOM.
AyIXTOpH 3a3Ha4aroTh PO HE3MIHHICTh BU3HAYEHOT0 METO/IY IIPOTATOM 3BiTHOTO HEPiofy.

®dinancoBi iHBecTHILIT

3a HacIiKaMH TPOBEACHOTO ayOWTy Ha IiJCTaBi JaHUX ICPBUHHUX MOKYMEHTIB, pPericTpis
AHATITHYHOrO Ta CUHTETHYHOI'0 OOJIiKYy BCTAHOBJICHO, IO Ha Gananci Poumay craHom Ha 31 rpynus
2020 poxy moBrocTpokosi (piHaHCOBI iHBecTHIIT HE 00TIKOBYIOTHCS.

3a HacJiJKaMM IIPOBENCHOrO ay[MUTy Ha ITIACTaBi JAHWX MEPBHHHUX JOKYMEHTIB, pericTpin
AHAJITUYHOTO Ta CUHTETHYHOTO OOJiKY BCTaHOBIEHO, 110 Ha Gamanci @onmy cradom Ha 31 rpyans
2020 poky roTo4Hi (hpiHaHCOBI iHBECTHIIIT HE 0OJIKOBYIOTHCH.

O6mnik ¢inaHcOBHX iHBeCTHNiH BemeThes TOBAPHUCTBOM B IIIJIOMY Y BiAIIOBiAHOCTI 3 BUMOTaMK
Mixnaponnoro cranmapty ¢disancool 3BiTHoCTI 9 «DiHAHCOBI iHCTPYMEHTHY, AKUM Buaanuit Pamoro
3 Mixunaponnux crangapTis 6yxranrepcskoro obuiky (PMCBO) ta 3actocoByeTbes ToOBapHCTBOM 3
01 ciuns 2018 poxky.

Inpopmanis mono dinancoBux imBecTHmiit poskpura @ougom B IIpumitkax g0 piunOi
¢iHaHCOBOI 3BITHOCTI.




HebiTopchka 3a6oprosanicTn

Cranom Ha 31 rpymust 2020 poxy Ha Oamanci ®oray goBrocTpoxosa nebiTOpChHKa
3aboproBaHicTh 00nikoByeThes B cyMi 2 160 THC. IpH.

[Torouna nebitTopceka 3aboproBanicTs PoHIY 3a TOBapu, poOOTH, NMOCIYTH CTaHOM Ha 31
rpymas 2020 poky BIACYTHs, IO BIANOBiZa€ NEPBHHHUM JOKYMEHTaM Ta JaHUM pEECTPIB
QHAIITHYHOTO Ta CHHTETUYHOTO 00Ky, [IpocTpoueHol nebiTopechKoi 3a60proBaHOCTI HE BUSIBIEHO.

Cyma ne6iTopchkoi 3a00proBaHOCTI 3a po3paxyHKamu 3 OrojkeToM cranoM Ha 31 rpyaus 2020
POKY BiJICYTHS.

[Totouna neGiTopchka 3aboproBanicte @OHAY 3a po3paxyHKaMH 3 HapaxOBaHHUX HOXOJIB
cradoM Ha 31 rpynHs 2020 poky He OOGJIKOBYETHCS, IO BIANOBINAE NMEPBHHHUM NOKYMEHTAM Ta
JIAHUM DPEECTPIB AHATITHYHOTO Ta CHHTETHHHOTO 00JIKY.

JleGiTopchka 3a0OpProBaHicTh 3a BHJAHHMK aBaHCaMHM He OOJIIKOBYEThCS, IO BiANOBiJae
[EPBUHHUM JIOKYMCHTAM Ta JAHUM PEECTPIiB aHATITHYHOTO Ta CHHTETHYHOTO OOIIIKY.

JebiTopchka 3a00proBaHiCTE 3a pO3paxyHKaMH i3 BHYTPIIIHIX po3paxyHkiB QOHIy CTaHOM Ha
31 rpymast 2020 poxy BIiACYTHs, WIO BiANOBiZae NEpBHHHHM MOKYMEHTaM Ta JIaHHM pPEECTpIB
AQHAJITUYHOTO Ta CHHTETUYHOI'O OOJIIKY.

Inmia morouna nebitopcbka 3aboproBaHicte @oHay craHoMm Ha 31 rpynus 2020 poky He
0OJIIKOBYETBCS, IO BiAMOBiAE MEPBMHHHAM JJOKYMEHTAaM Ta JAHWM pEECTPiB aHAIITUYHOTO Ta
CHHTETHYHOTO O0JIIKY.

[npopmanis moao aeGiToperkoi 3a6oprosanocti poskpura GongoMm B IIpumiTkax no piunoi
(inaHCOBOT 3BITHOCTI.

I'pomoBi komtn

Sanuox rpomoBux komtiB ®ouay cranoM Ha 31.12.2020 poky ctanoButh 0 THC. TpH., 110

BiAmoBigac 6aHKIBCHKMM BHITMCKAaM Ta JaHUM, BigoOpakxeHuM B GiHaHCOBi# 3BiTHOCTI POHAY.

Buznauus, 061k Ta oninka 30008’ s13aHb ®oHAY

AyauropaMu ROCHIDKEHO, 10 BH3HAHHA, OOJIK Ta OIliHKa 3000B‘s3anp QoHIy B LiIOMY
BigmoBigaroTe BuMoram OOjikosoi nomitnkn TOB «KYA «EJLAL ACCET MEHEJDKMEHT» Ha
2020 pik, Ta BUMoraM MiXXHapOHOTO ¢TaHAapTy Oyxranrepchkoro obiiky 37 «3abe3nedyeHHs, yMOBHI
3000B’s13aHHS Ta YMOBHI aKTHBW», SKUi Bumanuii Pamoro 3 MIDKHApogHMX CTaHJApTIB
6yxranrepcbkoro o6miky (PMCBO) Ta 3actocoByetrbes 3 01 smmas 1999 poky (31 3MiHamu Ta
JIOTIOBHEHHSIMHU).

JoBroctpokoBi 3000B’s3aHHs cTaHoM Ha 31 rpymas 2020 poxy Ha Oamanci ®onny He
OOJTIKOBYIOTBCS, 110 B LIJIOMY BIAIIOBia€ MEPBUHHUAM JIOKYMEHTaM Ta JaHUM PEECTPIB aHATITUYHOTO
Ta CUHTETUYHOTO OOJIIKY.

Cranom Ha 31 rpyans 2020 poxy Ha Gananci @oHIY MOTOYHI 3000B’s3aHHS 3 KPETUTOPCHKOT
3a00proBaHoCTi 3a TOBapHu, poOOTH Ta MOCIHYrH OOJIKOBYIOTHCS B cyMi 109 THc. TpH., IO B IiJIOMY
BIJITIOBi/Ia€ IEPBUHHUM JIOKYMEHTaM Ta JaHUM PEECTPIB aHATITUYHOTO Ta CHHTETUYHOTO O0JTiKY.

Cranom Ha 31 rpynus 2020 poxy Ha OyxranTepchbKux paxyHkax QoHAy 06IiKOBYIOThCA:

MOTOYHI 3000B’s13aHHS 3a pO3paxyHKaMH 3 OJIEpXKaHUX aBaHCIiB B cyMi O THC. TpH.;

OTOYHI 3000B’s13aHHS 3a po3paxyHKaMu 3 GromkeToM B cymi 0 THC. TpH.;

IOTOYHi 3000B’s13aHH 32 PO3paxyHKaMH 3i cTpaxyBaHHs B cyMi O THC. I'pH.;

MOTOYHI 3000B’ I3aHHSI 32 pO3paxyHKaMH 3 OILIATH Iparli B cymi O THC. TpH.;

IOTO4Hi 3000B’sI3aHH 32 PO3PaxyHKOM 3 y4acHUKamu B cymi 0 THC. TpH.;

NIOTOYHi 3000B’sI3aHHS i3 BHYTPIIITHIX po3paxyHKiB B cymi O THC. TPH..;

iH1i notouHi 30608’ s13aHHA B cymi 200 THC. TpH.,

1110 B IIJIOMY BIAIIOBifa€ NaHUM IEPBHHHUX JOKYMEHTIB Ta JaHHM PEECTPiB aHANITHYHOIO Ta
CHHTETHUYHOIO O0JIIKY.



Joxoan

BigoGpaxenHs H0X0JiB B OyxranTepchkomy 00Ky PDoHZY 3AiHCHIOEThCS Ha IIACTABI
HACTYIIHUX [EPBMHHUX JIOKYMEHTIB: axTiB BHKOHAHHX pobiT (OCTyr), BHIMCOK OaHKYy,
PO3paxyHKOBUX BIZIOMOCTEH Ta IHINUX TIEPBHHHUX JOKYMEHTIB, Iepenbauernx crarrero 9 3axony No
996 «IIpo Gyxranrepchkuii 06K Ta (piHaHCOBY 3BiTHICTH B YKpaiHi» Big 16.07.1999 poky.

3a pe3yapTaTaMy ayIuTOPChKOI MEepeBipKy BCTAHOBIIEHO, IO JaHi BiIOOpaXkeHi B XXypHaJaX —
opaepax Ta 0OOPOTHO — CalbJOBHX BIIOMOCTSX, HaJaHWX ayIUTOpPaM CTOCOBHO HoxoaiB DoHnay 3a
2020 pix B LUJIOMY BiAIIOBiAAIOThH MEPBUHHUM JOKyMEHTaM.

Crpyktypy moxomie Ponay 3a naHumu 3Bity mpo QinaHcoBi pesynbratu 3a 2020 pik Ta
JaHUMU OGJIIKOBHX PETICTPiB Ta IMEPBUHHMUK JTOKYMEHTIB HaBeneHo B Tabmumi 3.

Crpyxkrypa noxonis ®onay 3a 2020 pix
Tabnuus 3

Hoxonu @onny Cyma (THc. rpH.)

Yucrnit noxon (BUpyuka) Bia peanizamii mpoaykiii (ToBapis, poOir,
TIOCJIYT)

[HIi onepanifHi foX01U =

Jloxox BiJ y4acTi B KaniTaJi -

[Huri gpiHaHCOBI JOXOAH -

[u1mti joxonu _

Pazom -

Jlootinka (yIiHka) HeoOOPOTHHX aKTHBIBR -

Jloominka (yrinka) GpiHaHCOBUX IHCTPYMEHTIB 5

HaxonuueHi KypcoBi pizHuui -

YacTKka iHIIOTr0 CYKYIMHOTO JOXOY acoIlifilOBaHMX Ta CITIIBHUX
T APUEMCTB

IHIM#A cyKynHUR 10Xig .

ITHmmii cykynmHuii qoxia 1o onogaTKyBaHHs -

O6iik cykymHoro moxoay @DoHAY B yCiX CYTTEBHX acleKTax BEJETbCS Y BIAMOBIIHOCTI 10O
HOpM MikHapoaHOro crangaprty GinaacoBoi 3BiTHOCTI 15 «JloxXia Big MOTOBOPIB 3 KIIIEHTAMM», SKUN
BuaHui Pamoro 3 MixkHapoHUX cTapaapTiB Oyxranrepcbkoro obiniky (PMCBO) Ta 3acTocoByeThes 3
01 ciuns 2018 poky, MixuapoJHOTo cTaHAapTy Oyxrantepcbkoro o6iuiky 16 «OcHoBHI 3aco0u», AKui
Buanuit Pamoro 3 MiskHapoHUX cTanaapTiB Oyxranrepcbkoro o6iiiky (PMCBO) Ta 3acTocoBy€eThCS 3
01 ciyns 2005 poky (31 3MiHaMU Ta IOTIOBHEHHSIMHU ).

Butpatn
Ha nymxy ayauropis, o6iik BuTpaT ®OHIY BEAETHCS B I[IJIOMY BiIIIOBIHO 10 HOPM:

e  MixxHaApOAHOIro CTaHAapTy OyXraarepchbkoro ooniky 2 «3amacuy», Skuil Buganuii Pagoro
3 Mixunapoauux cranpaprie Oyxraixrepcekoro obiiky (PMCBO) Tta 3acTocoByeThes 3
01 ciuns 2005 poky (31 3MiHaMu Ta AOTIOBHEHHSIMH),

e MixHaponHoro craggapry Oyxraarepcbkoro o0miky 16 «OcHoBHI 3acobu», sKkuit
BunaHuit Pamoro 3 MixkuapoaHux cranaapTiB 6yxrantepcekoro obiiky (PMCBO) Ta
3actocoByeTbes 3 01 ciunsg 2005 poky (31 3MiHaMu Ta JOMIOBHEHHSMU),

o MixHapogHOTO CTaHAApTy OyXTaaTepchkoro oO0Jiky 36 «3MEHIIEHHS KOPHUCHOCTI
aKTUBIBY», AKUU BuAaHUH Pamoro 3 MidkHapoJAHUX CTaHNAPTIB OYXraJTepchKoro obIiKy
(PMCEBO) Tta 3actocoByeThes 3 31 6epesnst 2004 poxy (31 3MiHaMU Ta TOTOBHECHHSIMH),

e MiXXHApOAHOTO CTaHAAPTY OyxranTepchKoro obiiky 19 «Buruiati npariBHUKaM, KUt
BunaHuil Pagoro 3 Mixnapoanux cranmaptiB Oyxranrepcbkoro obniky (PMCBO) Tta
3acTocoByeThes 3 01 civHsa 1999 poky (31 3MiHaMu Ta TOTOBHEHHSIMH).

Bino6paxeunns Butpat @ouny 3a 2020 pix 3aificHIOBATIOCH HA BIATIOBIIHUX paxyHKax oOJiKy
BUTpar 3rigHo [lnany paxyHkiB Oyxranrepcpkoro oOuiky Ta [HcTpykiii mpo 3acrocysamus ILmany
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paxyHKiB OyXraarepchbKoro oONKy aKTHBIB, Kamitaly, 3000B’S3aHp Ta IOCIHOJAPCHKHX OIEpallii
iAIPHEMCTE 1 OpraHisaiiii, 3aTBep/pKeHOr0 HakazoM MiHicTepersa ¢inancie Yxpainm Bix 30.11.1999
p. Ne 291 (3i 3MiHaMH i JOIIOBHEHHSIMH).

Byxranrepcekuit o6k Butpat Domnpy 3a 2020 pik 3AIHCHIOETHCS HA IMiACTaBl HACTYIHHX
TNEPBHHHUX [OKyMEHTIB: aKTiB BHKOHaHHX pobiT (IIOCTyr), HAKIAJHUX, IHIIAX MEPBUHHUX Ta
PO3paxyHKOBUX JIOKYMEHTIB.

3a pe3yyibTaTaMd ayIUTOPCHKOI IIEPEBIpKH BCTAHOBICHO, IO JaHi, sKi BiOoOpakeHO B
06GOpOTHO-CAIBIOBUX BIOMOCTSAX, HAJAHWX ayAWTOpaM, B OCHOBHOMY BiANIOBIJAIOTh IIEPBUHHUM
JIOKYMEHTaM Ta aHUM (iHaHcoBoi 3BiTHOCTI Ponny 3a 2020 pik.

Crpyktypy Butpar ®omny 3a naaumu 3BiTy mpo dinaHcosi pedynbTaTi 3a 2020 pik Ta naHuMu
00JIIKOBHX PETiCTPIB Ta MEPBHHHUX JOKYMEHTIB HaBeeHO Tabauusax 4,5.

Crpykrypy Butpat ®onny 3a 2020 pix
Tabnuis 4

Burpary gisiienoceri @onay Cyma (tue, rpu.)

CobiBapTicTh peaizoBaHol npoayKuii (ToBapis, pobiT, HoC/IyT)
AJIMIHICTpaTHBHI BUTpaTH 7
Butpatu Ha 30yT -
[HIni oneparifidi BUTpaTH =
(iHaHCOBI BUTPATH -
ButpaTu Bij1 ydacTti B Kamnitaii -
[H11i BUTparH -
Pazom 7

EnemenTn onepauiitanx Butpat 3a 2020 pik
Tabsnns 5

Burpary gisiibuocri @onay Cyma (THe. rpiu.)

MarepiaJibHI BUTPATH -
ButpaTn Ha oIuIaTy npaii -
BinpaxyBaHHs Ha COIliaIbHI 3aX0/TH -
AMopTH3aIlis -
[H111i onepanifini BUTpaTu 7
Pazom -

3a 2020 pix ®onx oTpumaB 30MTOK B po3Mipi 4 THC. TPH., BUTPATH 3 [IOJATKy Ha NPUOYTOK B
2020 poui ckianu O tuc. rpH. [nmuit cykymauii qoxin B 20209 poui cxuia 0 tuc. rpH. Takum 4uHOM
cykynHuit npoxin dompmy 3a 2020 pik € 30uTOK y po3Mipi 4 THC. TpH. 3 ypaXyBaHHSIM CYMH
HerokpuToro 30utky ®ouay cranom Ha 31.12.2019 poky B cymi 1 397 Tuc. rpH., CyMa HEIOKPUTOTO
36utky ctanom Ha 31.12.2020 poky crarnoButh 1 401 THC. IpH.

®inancosi 3BiTH PoHIY Bigo6paxaioTh CIPABEIIHBO i JIOCTOBIPHO B yCIX CYTTEBHX acleKTax
binancoBuit cran Ponny cranom Ha 31 rpymas 2020 poky, #oro ¢iHaHCOBI pesyapTaTH Y
BIIMOBIAHOCTI 10 MI>KHapOIHUX CTaHIAPTIB (hiHAHCOBOI 3BITHOCTI.

Po3mip Brnacuoro kamitary SBAKPUTOI'O HEAUBEPCU®PIKOBAHOI'O BEHYYPHOI'O
MAMOBOI'O THBECTHUIMHOI'O ®OHJIY «APCC®EPA», akTHBH KOO NepebyBaloTh B
yupasiirHi TOBAPUCTBA 3 OBMEXEHOIO BIAINOBIJAJBHICTIO «KOMITAHIS 3
YIIPABJIIHHA AKTUBAMMU «EJLAI. ACCET MEHE/IDKMEHT» poky cranoButh 1 851 Tuc.
TPH.

Baacunii kamiran
3a nanmmu banancy Bnacuuil kamitan ®ouny crasom Ha 31 rpyaus 2020 poky ckianae cymy
1 851 Tuc. rpH.



Bin ckmamaerbest i3 madioBoro kamitayy B po3mipi 195 000 Tmc. TpH., CyMH HEIIOKPHTOTO
36uTKy B posmipi 1 401 Tuc. TpH. Ta HeomtaueHOTo Kamitany B cymi 191 748 tuc. rpu Jlogatkoso
BKJIAJEHOTO KamiTalay, KaliTany y JOONiHKaxX, eMICifHOro moxoidy, BHJIyYEHOro KaIiTalmy Ta
pesepBHoro Kanitany craHoM Ha 31 rpyjus 2020 poxy ®oHz He Mae.

[Ipotsirom 2020 poky JMBIIECHIN HE HAPAXOBYBAIUCEH TA HE BUILIAUYBAJIHCh.

[TatioBuii xanitan @ougy o6iikoByeThCs Ha GalaHCOBOMY paxyHKy «402».

B 2020 porti po3milieHHs iHBeCTHIIIHHUX cepTUdiKaTiB He 3AilCHIOBaNOCS.

[TattoBuit kamitan Pouay ckmagaetbes i3 195000 T, iHBecTHHiIMHUX cepTHdikariB
HomiHanpHO BapTicTio 1000,00 rpH./mT., Ha 3araneHy cymy 195 000 000,00 (cto neB’sSHOCTO I’ ATh
MinbioniB) rpa. 00 kom. CBimoNTBO mMpo peecTpanito BUIYCKY iHBECTHIIHHUX cepTH(dikaTiB BHIaHE
HamioHanpHOIO KOMICi€l0 3 IiHHHX IarnepiB Ta OHIOBOIO PHHKY, peecTpanifinuii Ne 00376 Big
20.05.2013 poxky.

B 2020 poni Bukyn iHBeCTULIMHUX cepTH]IKaTIB He 3MIHCHIOBABCS.

[Topsnok ¢QopMyBaHHS maifoBoro (OHJY BIANOBiAAaE BHMOIraM YHHHOIO 3a3KOHOJABCTBA
HopMaThBam Ta peryiameHTy PoHay. Y4yacHuKkaMu GOHIY € iIBBECTOPH — IOPHANYHI OCOOH.

Po3mip Ta CTpyKTypa BJacHOTO Kamitany BimoOpaxeni y ¢iHaHCOBil 3BiTHOCTI DOHY CTaHOM
Ha 31.12.2020 poky 1OCTOBIpHO.

PoskputTs indopmanii npo 3MiHK y cKiani BiacHoro kamitany @ornay mpotsaroMm 2020 poky
nasenerso @®onaoM B 3BiTI mpo BiacHHM KamiTanm BiAmOBiAHO A0 MiXHApOTHOro CTaHAApPTY
Oyxranrepcskoro ooutiky 1 «Ilomanus ¢GinaHcoBol 3BITHOCTIY, SAKUH Buianui Pagoro 3 MixnapoaHux
crangapris 6yxranrrepeskoro o6miky (PMCBO) ta 3actocoByethbest 3 01 ciuns 2009 poky (31 3MiHaMK
Ta JOTOBHEHHSIMH).

Hepo3znoaisiennii npudyrok (Hemoxpuruii 36MTok)
3a napumMu ¢iHancoroi 3BiTHocTi oY craHoM Ha 31 rpyans 2020 poky cymMa HEIOKPHTOrO
36uTKy ckiagae 1 401 tuc. rpa.

I{ogo BapTOCTi YMCTHX AKTHBIB

Bapricts ynctnx axtuBiB @onny cranoM Ha 31.12.2020 poky cranoBuTb 1 851 THC. IpH., IO
BiAMOBIae miacyMKy po3ainy I nmacury bamancy ®onny Ha Bka3zaHy narTy.

BapricTe HHCTHX aKTHBIB MeEHIIa po3Mipy maioBoro kamitany @oray cranoM Ha 31.12.2020
POKYy.

Axtueu @oHny cTaHOBIATH 2 160 THC. TpH. B TOMY 4Mcli: HeoOopoTHI akTuBU 2 160 TUC. IpH.,
o6opoTHi akxTUBH O THC. TPH.

30608’ s13auHs Poray ctaHOBNATE 309 THC. TPH.

Brnacuuit xamritan 1 851 tuc. rpH.

Bigmosinao mo IlojokeHHA mpo MOPSIOK PO3MIIMEHHS, O0Iry Ta BHKYITy IIHHUX NalepiB
IHCTHTYTY CHIJILHOTO iHBeCTyBaHHs, 3aTBepkeroro pimeHHsM HKIIIOP Ne 1338 sin 30.07.2013 p.
i3 3MiHaMHu Ta JTOTIOBHEHHSAMM, MiHiManbHU# o6csar akTuBiB ICI - 11e BcTaHOBICHA 3aKOHOM YKpaiHu
«IIpo iHcTHTYTH chinpHOTO iHBecTyBaHHS» Bifg 05.07.2012 p. Ne 5080-VI cyma akTuBIB, LIO
cTaHOBUTh 1250 MiHIMaIBHUX 3apobiTHHX IUIAT y MICSYHOMY pO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha
JIeHb peecTpalii naitoBoro GoHAY K IHCTUTYTY CIIUIBHOTO IHBECTYBaHHSI.

Posnopsymxenssm Ne 0170-CI Big 15.08.2013p. HKUIIDP nocranosuna:

-BU3HATH 3akpuTuil HemuBepcu(ikoBaHUN BEeHUYpHUI mMalloBUM iHBeCTULIMHUK QoHA
«APCCDEPA» TOB «KYA «EJI. II. ACCET MEHE/DKMEHT» Takum, 110 BiAIoBijJae BHMOTram
oo MiHimMaisHoro obesary aktusis ICI.

Po3mip akTuBiB @onay ctaHoMm Ha 31,12.2020 p. ctanoButh 2 160 THC. TpH., TOOTO MEPEBUNIYE
pO3Mip MiHIMaJILHOTO 00CATy aKTUBIB IHBECTHITNIHHOTO poHY.

Cxiaa Ta cTpyKTypa AKTHBIB, 1110 1epe0yBaoTh B noptdesai @ouay
[ndopmariio mpo ckiam i CTPYKTYypPY aKTHBIB, 10 nepeOyBaroTh B mopTdeni PoHAy HaBeIeHO B
Tabmui 6



Tabnuus 6

Cranom Ha 31.12.2019

Cranom Ha 31.12.2020

Axrnsu ICI

BincoTor y Bigcorok y
sarajbHii 3araabHii
Cyma Gamancopiii | Cyma fajiancosiii
(rue, rpn.) BAPTOCTI (Tuc. rpn.) BAPTOCTi
akTuiiB (%) akrusis (%)
I[OBI‘OCTpOK‘OBa JebiToperka 1960 100 5 160 100
3a00proBaHICTh
Yceboro 2 160 100 2160 100

Cxyan Ta cTpykTypa akTuBiB oH/y, BiJIMOBiJac BUMOI'aM YHWHHOTO 3aKOHOJABCTBA Ta
HOPMATHUBHO-IIPAaBOBUX akTiB HarioxajibHOT KOMICIT 3 IIIHHMX marepiB Ta (OHIOBOTO PHUHKY, B TOMY
gucii  «lloodkeHHss TIpo CKIaJ Ta CTPYKTYpPY aKTHUBIB IHCTHTYTY CIIJIBHOTO 1HBECTYBAaHHSIY,
3aTBepKeHoro PimennaM HarionaapHoi koMicil 3 miHHAX manepiB Ta ¢pongoBoro puHky Ne 1753 Bin

10.09.2013 p., mo BucyBatThes 1o gaHoro suay [CI

AYIUTOpU 3a3HAYAIOTh, 110 3MIHK Yy CKJaji Ta CTPYKTYypi akTUBiB (POHIY B NOPIBHAHHI 3

nonepeadiM 2019 poxom He BiIOy10C

sA.

IIpo cymu BUTpaT BiAIUKOAOBAHNX 32 paxyHok akTusiB Donay
[ opmartiro mpo cyMmy BHUTPAT, BiAIIKOIOBAHKUX 32 PaXyHOK akTHBIB QoHIy HaBeneHO B Tabnuui 7

Tabyuns 7
Ne ni/n Crarrst BUTpAT p -
a3oM 3a pik
Butpatu Ha BUHaropoay
1 Bunaropoga KYA 182,40
2 BuHaropoga 36epirady (Jleno3urapHa yCTaHOBA)
3 Bunaropona ayautopy
4 Bunaropoja oninioBady MaiiHa
5 BuHaropoja Toprouto HiHHUMU Hanepamu
Pa3om BUTpaT Ha BUHAropoay 182,40-
Onepauniiini BUTpaTH
6 PeecTpaniiigi mociyru
7 Po3paxyHKoBO-KacoBe 00CIyroByBaHHSI 6aHKOM
8 HoTapianeHi nociyru
9 Ilocnyru nenosurapiio 3 600,00
10 Omiara Baprocti my6uikanil 060B’s13K0Bo1 iH(opMaIil
11 Omnata nociyr GoHgoBoi 61poki
12 [HpopMariiiHi ocayrn
13 OpeHnpana mara
14 @omny onsaty npani WieHaM HarsIoBol pajind
15 Pexnamui nocniyru, mnow’sizani BUTOTOBJICHHSIM  Ta
PO3IMOBCIOKEHHSIM peKJIaMHu 110710 Doty
Butpatu, nor’sizani 3 oGciyroByBanHsm o6iry LIIT Ta
16 | yuacHuKiB (aKLioHEpiB) y TOMY 4YHCII BHTPaTH Ha CIUIATY
BiJICOTKIB 3a MO3HKY Ta KpeauTH 3anyyeni KYA juig suxyny LT
Burtpatn mnom’s3aHi 3 npuabaHHSAM, yTPUMAHHSIM T4
17 | peanizaniero HEpyXOMOTo MaifHa, 1110 BXOJNTH JIO CKJIaly aKTUBIiB
He nuBepcudikoBanux 1CI
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18 CytoBi BUTpATH OB’ sI3aHi 3 AISIBHICTIO POHLY
19 [lomaTku Ta 360pH, nepeadadeti 3aKOHOIaBCTBOM Y KpaiHH
Pazom onepauniiiHux BUTpaT 3 600,00-
| Benoro suTpar 3 782,40

Ha nymxy aymumrTopa, BUTpaTH BiJIIKOJOBAHI 3a paXyHOK akTuBiB (oHIy, BIANOBIAIOTH
BEMOTaM JIOYOr0 3aKOHOJABCTBA, Ta HOPMATHBHHX JOKyMeHTiB HarioHanbpHOI komicii 3 IIHHHX
manepiB Ta (GOHNOBOro pUHKY, B TOoMy uucii «[lojoeHHIO IIpo Ckjian Ta po3Mip BHTpaT, LIO
BiJIIIKOJIOBYIOTECSL 32 pPaxyHOK aKTHRIB IHCTHTYTY CHIUIBHOIO iHBECTYBaHHS», 3aTBEPIYKEHOTO
Pimennsam HarionansHol komicil 3 1iiHHUX manepiB Ta pongoBoro punky Ne 1468 sin 13.08.2013 p.

Cucrema BHYTPIIHBOT0 ayAUTY (KOHTPOJIIO)

ToBapucTBoM cTBOpeHa ciIyk0a BHYTpIMIHBOTO aymuTy (KOHTPOJO). 3arajbHHMH 300pamu
yyaciukis TOBAPUCTBA 3 OBMEXEHOIO BIJIIOBIJIAJIBHICTIO «KOMIIAHIA 3
VIIPABJIIHHSA AKTUBAMMUM «EJLJI. ACCETMEHEDKMEHT» (npotokon Ne77 Bix 25.12.2012
POKY), 3aTBepKeHO nonoxeHHS «lIpo cinyxOy BHYTPIIHBOTO aynuTy (KOHTPOMIO), 3 METOIO
ckiaaanHs GiHAHCOBOT 3BITHOCTI, sIKA HE MICTHTh CYTTEBHX BHKPHBJICHbL YHACIIZOK IaxpaiicTBa abo
MOMMJIOK.

IIpo nor’s3aHux ocidé
B xoxi aymuTOpChKOI MEpeBipkH, ay TATOPaMHU BCTAHOBJIEHO MTEPENiK MOB’A3aHUX 0CiO:

e TOBAPUCTBO 3 OBMEXEHOIO BIJIIOBIJAJIBHICTIO «KOMIIAHIA 3
YIPABJIIHHA AKTUBAMMU «EJL. 1. ACCET MEHEJDKMEHT»Y, 110 nie 3a paxyHok
Ta B iHTEepecax PoHny

e TOBAPHUCTBO 3 JOJATKOBOIO BIAITOBIJAJIBHICTIO "CTPAXOBA
KOMITAHISI "CTPAXOBHUH TIOJIIC" — yuacamk TOB «KVA «EJI. JI. ACCET
MEHEJDKMEHT», 1o Bonosaie 100 % cTaTyTHOro Kamnitanty

e BHCOYAHCHKA AHHA BACHIIIBHA-upektop TOB «KYA «EJI. Al. ACCET
MEHEJDKMEHT».

AyauTopH 3a3HavyaloTh PO BIACYTHICTH iH(opMallii 1110/10 onepalliif 3 MoB’sI3aHUMU 0cobaMu,
II0 BUXO/IATH 32 MEXI HOpMaIbHOI AisuTbHOCTI DoHIY.

Hoaii nicas gaTu 6asancy
Ilo 3asBi ympaBIiHCBKOTO IIEpCOHANY ITicHs JaTi OanaHcy iHIN NOJil, 0 MOXYTh MaTu
CyTTeBHH BILUIUB Ha (dinancoBui ctaH Qouny, OyiIu BiACyTHI.

IIpo crynmins pusuky ICI
BinnoeinHo no «[lomoxeHHs 1miog0 mpyAcHIiMHAX HOpMAaTHBIB mpodeciiiHol missHOCTI Ha
(OHIOBOMY PHMHKY Ta BHUMOT [0 CHCTEMH YIPaBIiHHS DPH3HKAMH», 3aTBEPDKEHOro PilllCHHAM
HanionaneHoi komicii 3 minnux namepi ta GongoBoro punky 01.10.2015 Ne 1597 BenuypHi Gouan
Takul po3paxyHOK HE 3iHCHIOIOTE.

[logo moxkausocTi (cipomoxkHocTi) MonAy Ge3nepepBHO 3AIMCHIOBATH CBOIO TiSLILHICTH
NpoTAroM Hauo/mKkunx 12 micanis

B 2020 poui ¢aktuuHO nisnbHICTE (OHIOM He 3MilicHIOBaNacs, OAHAK YIPABIIHCHKUIA
IIEPCOHAJI BXKMBAE 3aXOMIB IIOAO IIOIIYKY IIOTCHIIHHMX IHBECTOPIB JUIS BiJHOBJICHHS MisSIBHOCTI
@onpgy, oTKe ayAMTOPOM OTPHMaHi HNPUIHATHI ayIUTOPCHKI MOKa3W y AOCTATHHOMY 00CS31 10O
JIOPEYHOCTI BHUKOPUCTAHHS YNPaBIiHCHKUM mnepcoHamom PoHY MPUIYINEHHS Npo Oe3IepepBHICTEL
OiSUIBHOCTI IpH CcKiafgaHHi ¢iHaHcoBol 3BiTHOCTI. QOHA NPOJOBKYBATHME CBOIO MiSTIBHICTL
Onu3bkoMy MalGyTHEOMY, HE MArO4H Hi Hamipy, Hi moTpebu JiKBinyBaThCs a60 IPUIIHHATH ii.
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OcHoBHI Binomocti npo ayautopebky ¢ipmy Haseneni B Tabnumi 8.

Tabnmis 8
s [NokasHuk 3naueHHsN
n/n
[ToBHE HaliMEeHyBaHHS Ta ToBaprcTBO 3 0OMEKEHOIO Bi/IOBIIABHICTIO
1 inenTudixanifiaui ko ropuanyHoi | «Ayautopebka dipma «Imona-Ayauty, 23500277
0co0H
Bxuroueno o Peectpy aynuropiB Ta | Po3ain «Cy0'exTi ayAuTOpCHKOT AiSIBHOCTI»
cy0’eKTiB aytuTOpCchKOl misibHOCTi, |24.10.2018, Ne0791;
JlaTa BKJIIOYEHHS BiJIOMOCTEN 10 Pozain «Cy0’extu ayAuTOPCHKOT AiSTBHOCTI, SIKi
Peectpy, Homep B Peectpi MAaroTh [IPaBoO IIPOBOJUTH 000B’I3KOBUHN ayIUT
(inancoBoi 3BiTHOCTI» 13.12.2018, Ne0791;
2 Po3ain «Cy6'exTn aynuTopchKol OisSUTBHOCTI, SKi
MAIOTh ITPaBO IIPOBOJUTH 0OOB'I3KOBHH ayIuT
(hiHaHCOROT 3BITHOCTI MIINTPUEMCTB, IO CTAHOBJISATE
cycminpHu# iHTEepec» 13.12.2018, Ne0791
CBIIOUTBO AyIUTOPCHKOT MayaTH Homep 6ranky Ne0751, 3aTBepmkene Pimmennsm
VYkpainu npo Te, o cy0’ ekt AITY Bix 25.01.2018 poxy Ne354/3
ayAUTOPCHKOT AisNTBHOCTI IIPOMIIOR
30BHIIIIHIO IEPEBIPKY CUCTEMH
KOHTPOJIIO SIKOCTi ayTUTOPCHKUX
II0CITYT, CTBOPEHOT BiAIIOBIIHO A0
CTaHJaPTIB ayIuTy, HOPM
npodecifHOT eTHKH Ta 3aKOHOIaBYHUX
i HOpMaTHBHUX BUMOT, IO
PErYJIIOIOTh ay AUTOPCHKY MisIIBHICTH
[IpizBuine, iM's, 110 GaThKOBI Bennuxo Onbsra BonogumupisHa
reHePATHHOI'0 IUPEKTOpa
3
Howmep peectparii y Peectpi 100092
ayIUTODIB Ta cy0’€KTIB &y IUTOPCHKOT
nisibHOCTI (Po3nin « AyauTtopmy)
4 [TpizBuiie, iM'st, o 6aTbKOBI IBancoka Taicist Bacwiisua
ayauTopa, iKW IIpOBOJIUB
ayJIUTOPCHKY IEPEBIPKY
Howmep peectpartii y Peectpi 100107
ayauTOpiB Ta cy0’€KTIB ay TUTOPCHKOT
pisnpHOCTi (Po3ain «AyUTOpH»)
5 Micue3HaxomKeHHs; 01030, m. Kuis, By [luporosa, 2/37
6 PakTHYHE MICIIE PO3TaIlyBaHHS 02140, m. Knis, npocnext M. Baxana, 26, od. 95
7 | Tenedon/ paxc 044 565-77-22, 565-99-99
8 |E-mail mail@imona-audit.ua
9 | Beb6-caiiT www.imona-audit.ua

OcHoBHi BiTOMOCTi IPO yMOBH 10roBOpy Ha NPOBeAeHHN ayAUTy piunol dinancoBoi
3BiTHOCTI:
3rigHo ymoB Jlorosopy Impo HaZaHHs ayAUTOPCHKUX MOCITYT Bix 30 Gepesns 2016 poky Nelll
ta [lonatky Ne7 510 mBOro JOrOBOpY IpO IIPOBEACHHS ayauTy (ayQMTOPCHKOI MepeBipkH) Bin
01.02.2021 poxy, TOB «Aynutopceka ¢ipma «IMoHa — Aynury (Hagani — AyauTop), IO BKIIOYECHE
1o Pospainis Peectpy ayauropis Ta cy0’exTiB ayauTOpChKOi NisUILHOCTI, a came:
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Posnin : Cy6 ekt aymuropebkol misipHOCTI (HoMep peectparii y Peectpi Ta nata BKITIOUEHHS
BimomocTeit 1o posainy Peectpy Ne0791 Bin 24.10.18 poky);

Pospin: Cy6'ekTr ayINTOPCHKOL JisIBHOCTI, SIKi MAIOTh IIPABO IIPOBOJUTH OOOB'I3KOBUHA ay/IHT
himancoBoi 3BiTHOCTI (HOMep peectpauii y PeecTpi Ta nata BKIOYEHHs BifomMocTed 1O pO3ALIY
Peectpy Ne0791 Bin 13.12.18 poxky).

Posain: Cy6'ekTr ayIUTOPCHKOT MisTBHOCTI, SIKi MArOTh IPaBO IPOBOIUTH OOOB'SI3KOBUH ayMT
(iHaHCOBOI 3BITHOCTI MiANIPHEMCTB, 1[0 CTAHOBIISTE CYCIUIBHUM iHTEpec(HOMep peecTpauii y Peectpi
Ta JIaTa BKIFOUCHHs BioMocTe# 1o po3ainy Peectpy Ne0791 Bin 13.12.18 poky).

Ceimoutso AITY mpo BiAMOBIAHICTE CHCTEMH KOHTPOJIO fKOCTI (Homep Omamxy NeO751,
Pimenns AITY Big 25.01.2018 poxy Ne354/3), npoBesna ayaut piunoi ¢hiHaHCOBOT 3BiTHOCTI y CKIaji:

Banancy (3Bity 1po ¢inancosuit cran) cranom Ha 31 rpyans 2020 poky,

e 3siTy npo ¢inancosi pesynarrara (3BiTy Ipo cykynHuit n1oxin) 3a 2020 pix,
e 3BiTy mpo pyx rpomosux komris 3a 2020 pix,

e 3BiTy npo BiacHui kamita 3a 2020 pik,

e [Ipumitox a0 pidxoi inaHcoBol 3BiTHOCTI 3a 2020 pik

3AKPUTOI'O HEIUBEPCU®IKOBAHOI'O BEHYYPHOI'O TIMAOBOI'O
THBECTUIIIMHOI'O ®OHIY «APCC®EPA», akTHBH SIKOTo mepeGyBalOTh B YHNpPaBJIiHHI
TOBAPUCTBA 3 OBMEXEHOIO BIAITOBLAAJIBHICTIO «KOMITAHIA 3 YIIPABJITHHS
AKTUBAMM «EJI. 1. ACCET MEHEJUKMEHT» HA ITPEJAMET noBHOTH, [IOCTOBIpHOCTI Ta
BIJTIOBITHOCTI YUHHOMY 3aKOHO/IABCTBY | BCTAHOBJIEHHUM HOPMATHUBaM.

Jlata nouarky nposeaenus ayauty: 01.02.2021 p.
Jara 3axinueHHs rpoBereHHs ayauty: 26.02.2021 p

Ayaurop
(Homep peectpanii y Peectpi aymutopiB Ta cy6’
«Aynutopu») 100107)

I'enepanbHHil IUPEKTOP : 'wnco 0.B.

(Homep peecrparii y PeecTpi aynutopis Ta cy6’ekTiB ayanTopehkessrisrocti (Po3ain «AyauTopu»)
100092) 7/

Jara cxjaaaHHs 3BiTy He3a/1€XKHOI0 ayAUTOpPA: 26 swroro 2021 poky
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Honarok |

1o HatioHaabHOTO HONOXKEHAS (CTAHAAPTY) GyXranTepesKoro

o6niky
1 "3aranbni BuMorn 1o hinancosoi siTHoCTI"

JHara (pi, Micaup, yueio)

TOBAPHCTBO 3 OBMEXXEHO!O BIATTOBIJIAJILHICTIO "KOMITAHLS 3 VTIPABJIIHHS

KOJH

2021] o1 ol

[lianpuenicrao AKTHUBAMM “En [li Accer Meneminent” 3HBIILD "Apcediepa” 3 EAPTIoY
Tepuropis 3a KOATYY
Opranizauifino-npasosa (JopMa rocnofapiobaHHs 3a KOITor:
Bua ekoHOMIuROT AisyibHOCTI 3a KBE]]

0 5 . sl
Cepemm KUTBKICTE NPaUulBHHKIB

38315354

Anpeca, Tenedon v Knin, sya. Copesoro, Gyn.20/B, o 21, ten, 044289207 |

Onnnnus BuMipy: THe, rpH. 6e3 LecATKOBOTO 3HaKa (OKpim posainy 1V 3sity npo thinanconi pesynstatu (3miTy npo cyxymuuit goxiz) ((hopma N 2), rpowosi

TOKA3HHKN AKOTO HABOAATBCS B TPHBHAX 3 KOMIHKAMH)
Cinaneno (3pobutn nosuauky "v" y BiANOBIAHIK KaITHHLI):
38 NONOKEHHAMK (CTaHRAPTAMM) ByXranTepchkoro o6iky

38 MDIKHADOAHHUMM CTaHAApTaMH (DIHAHCOBOT 3BITHOCT

bananc (3siT npo dinanconuii cran)

Ha 31 rpyans 20 20 p,
. ®opma N 1 Kom3a IKY 1
Ha nouarok Ha kineus
Kon }
AxTHB 3BITHOIO 3BITHOTO
psinka ;
nepioay neplony
| 2 3 4
I, HeoGaparni akrusn

Hemurepiniuii akrusu 1000

NCPBICHA BAPTICTE 1001

HAKOMUYEHA HMOPTHIANIR 1002
Hesasepuieni kaniransni insecriani 1005
Ocnonni 3acobu 1010

[ePBICHY BAPTICTS 1011

3HOC 1012
lisecTiniina Hepyromicts 1015

[lepricha BapTIoTL IBECTHLLIAHOT HepyXOMOCT] 1016

3noe insecTuiiinol nepyxomact| 1017
Jonroerpokosi Glaa0ri41i akTHBH 1020

[epaiciia BApTICTh AOBTOCTPOKORUX BIOAOFIHHAX AKTHLIL 1021

Hakonu4ena aMmopTH3aUin AORIOCTPOKOBIX GIONOTTYHNX aKTHBIB 1022
HNosrocrpakast inancosi insecTHil: ) 1030
Akl OBMIKOBYIOTLES 338 METOJOM YHACT] B KATITANL IHLIMX (1LIPHEMCTS
i hiHaHcoBl {nBecTii 1035
JNonrocTpokosa aediTopebka saboprosanicTL 1040 2160 2160
Biactpaueni noaaTkosi akTney 1045
I'yuBin 1050
Biacrpovens nenisnidifing purpati 1060
3ok KOWTS Y NEHTPANBOBAHNX CTPAXOBIX PEICPBINMX (JOHIX 1065
[Hwit HeoBopoTii akTHBH 1090
Yeworo 3a posiinom | 1095 2160 2160

IL OGoporui akrusu

3anacu 1100
Bupolinuyi sanacy 1101
Heszapepuiene supodnuurso 1102
LoTosa npojyskiiis 1103
Tonapu 1104
oToyHi GiosorivHi akTHBM 1110
Jlenoanwmn lIEpecTpixyBan iy 1115
Bekceni onepani 1120
Hebiropeska saGoproBanicTs 38 NPOAVKILIIO, TORAPH, paGoTH, HocTyri 1125
HeGiTopcska sl0OproRaHicTh 32 po3paxyHKaMH;

38 BHAAHIME @BRHCAMN 1130

3 Gloereronm 1135

¥ TOMY HMCITE 3 I0AATRY Ha IpnGy1ok 1136
}lcﬁimpchml OOProBANIET L 3a POBPAXYHKIMI 3 HUPAXOBAHKX JIOXO/IIB 1140
JleGitopeuka 3aGoprosaiicTs 3a POIPAXYHKAMM I3 BHYTPILIHIX PUSPaxyKID 1145
liii norousa neditopenka sabopropanicTs 1155
[Torauni iupuconi iadeTni 1160
I"poiui Ta ix exBiBanenTH 1165
'oriska 1166
Paxyliki B 6ankax 1167
Burparn Malibyriix nepiojin 1170
HACTRA nepecTpaxoBIika Y CIPAaXaBIX pesepiax 1180
111111 000pOTIT aKTHBH 1190
Yeworo w poytisom 11 1195

1. Heolloporni axrasu, yrpusysani ans npoaasy, Ta rpyusn suGyrm 1200

bGananc 1300 2160 2160




Ha nowarok Ha kineus
Kon , ;
[lacus 3BITHOTO 3BITHOTO
psnka : ¢
neptony neptony
| 2 3 4
L. Baiacuuit kanitan
Japercrposaniil (nailosnit) kanitan 1400 195000 195000
BHeckn A0 He3PEECTPOBANOTO CTRTYTHONO KAN|Tamy 1401
Karran y 0oL HKax 1405
Jloparkosuit kanitan 1410
LM HUE Jloxin 1411
Hakonugeni Kypeosi pisiuii 1412
Peseprinii kanitan 1415
Heposnoauternit mpuGyrow (nenoxputuii 101T0K) 1420 -1397 -1401
Heonnayenwi kanitui 1425 191748 ) 191748
Bunyyenui kanjra 1430
[HWi pe3epsu 1435
Venoro 3a posainom I 1495 1 855 1 851
11. Josrocrpoxosi 30608'n3anun i 3abe3metienns
BinctpoueHi nonarkosi 30608's3aHHa 1500
[Tenciitni soGon'ssanns 1505
Jloaroetpokosl kpeai Bankis 1510
THL AOBMOCTPOKROB] J0B0R'S 11 HA 1515
Jlesrocrpokosi 3a6e3ne4eHAs 1520
Jlonrocrpokoal 3a0eaneuelys BUTPAT liepeolany 1521
Llinsoae dinaneysannn 1525
Gataroiiing aonomord 1526
Crpaxosi pesepay 1530
lisgectiiiiHl KOHTPAKTH 1535
[Tpisonuit (how 1540
Pe3epB Ha BUIIATY JUKEK-NOTY 1545
Ycboro 3a poutinom 1l 1595
11, Movouni tofos'wianus i 3a6esneuennd
KopoTacTpoKoB! KpeAlTt GaHkis 1600
Bekcesni BuaaHi 1605
TloTouHa KpeaAuTOpChbKa 3a60ProBaHicThk 3a:
JOBIOCTPOKOBIMU 3060B'S3aHHAMA 1610
TOBApPH, pobOTH, NOCTYrH 1615 105 109
POAPEXYHKAMH 3 BIOLKETOM 1620
y TOMY YHMC/Ii 3 TONATKy Ha npulyTok 1621
POIPAKYIKAMH 31 CTpaxysatia 1625
POIPAXYHIKAMY 3 ongaTy npaui 1630
IMorouna KpeanTopesia 1aGoprosanicTh 3a OAEpIKAN MU aBaHCAMU 1635
[ToTouna kpeANTOPCLEA 3a60PIOBAILICTS 33 POAPUNYHEEMI 3 YHACHHEAMIE 1640
IMorouna kpennTopekka 3aboprosanicTs i3 BHYTPILLHIX po3paxyHKis 1645
T1oT0uHa KpeTOpesKa 3a00pProBaHICT: 33 CTPAXOBOIO ISILHICTIO 1650
[loTouni 3abesneuennn 1660
Jloxoan MaiibyTHix nepiogis 1665
Biacrporent komicifinl J10Xom Bij NepecTpaNOBHKIR 1670
liuti notoHHi 30608'13aHHS 1690 200 200
Yeboro 3a poiiiiom 111 1695 305 309
1V. Jobon'n3annn, no'n3ani 3 HeOGOPOTHHMAN AKTHBAN 1700
VIPHMYBALHMH A8 TPOJAKY, TA rpynamMu subyrrs
V. Unera sapticrs AKIHBIB Heepaannoro nenciiing [ ] 1800
Ganane INTE, " A 1900 2160 2160
KepiBHUK ;]; AR,
: = 5
[onosHui Oyxranrep l ; {1 Q;é
o




TOBAPHUCTBO 3 OBMEXEHOIO BIAITOBIAAJILHICTIO
Misnpuemerso  "KOMITAHIA 3 VITPABJIIHHSI AKTUBAMMU "En.Jli.Accer
Menemxment" 3HBITI® "Apcedepa”

Jara (pik, Micsib, YHCIO) 2021] 01 | 01

(HalimeHyBaHHs)

3a €JIPTIOY

3BiT npo ¢inancosi pesyasTaTh (3BIT PO CyKynHMIi 10Xix)

KON

38315354

3a pik 20 20 p.
®opmaN2 Ko sa JIKY/I
I. ®IHAHCOBI PE3YJIbTATH
3a aHanoriuHui
Kon 3a 3BiTHUI nepioz
Crarrs ;
psiaKa nepion TTOTIEPEAHEOTO
poKy
1 2 3 4
Hucrubt foxin sig peatizail npouykuii (tosapis, pobir, nocayr) 2000
Yucri 3apobieni erpaxosi npemii 2010
Cobisapricrs peatizosanol npojykiil (tosapis, pobit, nociyr) 2050 |( )|( )
Uncri noneceni 30MTKH 38 CTPAXOBHMHU BUIIATAMH 2070
Banoswuit:
nprbyToK 2090
30HTOK 2095 ( ) )
Hoxin (BuTpary) Bif 3MiHU Y pe3epBax AOBrOCTPOKOBUX 3000B'A3aHb 2105
Hoxin (BuTpary) Bifl 3MiHM IHIIKMX CTPAXOBUX pe3epBiB 2110
IHWi onepauikiHi KOXOAH 2120
Jloxin Bin 3mitin BAPTOCTI akTHBIB, AKi OLIHIOIOTECK 38 CripaBeaNuBoLo BapTicTio | 2121
Joxin il nepBicHOro BU3HanHA GiosOriuHUX aKTHBIB | CITBCHKOTOCTOAAPCHKOT 2122 /
pOAYKIIT {
AAMIHICTPATHBH{ BUTpATH 2130 |( NS ) ( 7 3\ [ )
Butparu Ha 36yt 2150 [( ) l\] )
IHwi onepauiiini Butparu 2180 |( ) (
BI/ITF')aT BiJl 3MiHM BApTOCTi AKTHBIB, SIKI OLIHIOKOTLCS 32 CTIPaBETHBOIO 2181
BapTiCTIO
41 2182
dinancoBuii pe3ynbTaT Bin onepauiiHol AisbHOCTI:
IpHOYTOK 2190
301TOK 2195 |( 4 )|[( 7 )
Joxin Bin yuacri B kanitani 2200
IHwi iHaHCcOBI noX0AK 2220
IHWwi noxonu 2240
Jloxia Bia 6aaronifiHoT 10MoMoru 2241
Dinancosi BUTpaTH 2250 [( )|( )
Brparu Bij yuacTi B kanitani 2255 |( ) [( )
THwi BuTpaTu 2270 |( M( )
TIpnbyTok (36uToK) BiA BNAMBY iH(usUIT HAa MOHeTapHi cTaTTi 2275
@inaHCOBHII Pe3yAbTAT 10 0NOAATKYBAHHS;
npHobyTOK 2290
30MTOK 2295 |( 4 ) 7 )
Butpatu (n0xin) 3 nogatky Ha npubyToK 2300
TpubyTok (36KMTOK) Bijl MPMIHHEHOT AiSABLHOCTI MiC/A ONOAATKYBAHHS 2305
Uncruii pinancoBuit pesyaprar:
1pulbyToK 2350
30MTOK 2355 |( 4 ) 7 )




II. CYKYIHUN JOX1]

3a ananoriunui
Kon 3a 3BiTHUi riepiof,
Crarrst .
psaxa nepion NONepesHbOro
POKY
1 2 3 4
Jloowika (yuinka) HeoGOPOTHMX aKTHBiB 2400
Joouinka (yuinka) hinancoBHX iHCTPYMEHTIB 2405
Hakonuueni kypeosi pisuuii 2410
YacTka {HIIOrO CYKYITHOTO JOXO/y AcOoliifOBaHHX Ta CIILHHX TiIAAPHEMCTB 2415
[HIMH CyKRynHHE A0Xik 2445
[mmuii cykynHuii 10Xia 40 0N0AATKYBAHHS 2450
ITomaTok Ha NpUGYTOK, MOB'S3AHUH 3 IHUIMM CYKYITHUM JAOXOLOM 2455 |
Tl cyKkynuui AoXia mic/isi 0noAaTKyBaHHS 2460 | \
Cykynunuit goxia (cyma psikis 2350, 2355 Ta 2460) 2465 | \ -4 L) -7

111. EJJEMEHTH ONEPAIITHUX BUTPAT

3a ananoriuuuit
. Kon 3a 3BiTHUH nepioxn
Hasga crartri ,
psaka nepion 10M€PEHBOTO
poky
1 2 3 4
MarepianbHi 3aTpaTu 2500
Butpaty Ha omarty npaui 2505
Bijpaxysanis Ha colianbHi 3aX00H 2510
AmopTHaaLin 2515
[Hiui onepauifdi BUTPaTH 2520 4 fl
Pazom 2550 4 7

IV. PO3PAXYHOK [TOKA3HHKIB IPUBYTKOBOCTI AKIIH

3a anasoriunui
. Kon 3a 3BiTHUH nepion
Hazspa crarti .
psaka nepioa MonepeAHLOro
poxy
1 2 3 4
Cepenibopiuna KiflbkicTh TPOCTHX akiiit 2600
CKOPHIOBaHA CEpEHbOPIUHA KiIbKICTh NPOCTHX aKLiH 2605
Uyictuit npubytok (361M10K) Ha OLHY NPOCTY aKILiIO 2610
Cxopurosanuii uuctuit npubytox (30UTOK) Ha OllHY NPOCTY aKiito 2615
Jlupinenay Ha oMy NpocTy akiito

KepiBHuK

[onoBHull Oyxrantep
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TOBAPUCTBO 3 OGMEXEHOIO BIJAITOBIZAJILHICTIO
[lianpuemctso "KOMITAHIA 3 VITIPABJIIHHS AKTUBAMU "En. Jli. Accer

Menemxment" 3HBITID "Apccdepa”

Hara (pik, Micsilb, YUCHO) 2021| 01 | 01

3a €JPIIOY 38315354

(HaliMeHyBaHHs)

3BiT Npo pyX rpomoBHX KOWTIB (32 HPSIMUM METOI0M)

3a 2020 p.

®opma N 3

KON

Kon 3a IKY T 1801004

Kon L . 3a aHarnoriyHuit nepion
Cratts 3a 3BiTHUH nepion
paaxa MONEPEHBOTO POKY
1 2 3 4
I. Pyx xowTiB y pesysabTaTi onepauifiHol AisabHOCTI

Hanxomkenss Bin:
Peanisauii nponykuii (Toapis, po6ir, nociyr) 3000
IToBepHEHHs ToaTKiB i 300piB 3005
y TOMY YMCIIi TOJATKY Ha JOJaHy BapTiCTh 3006
LlinsoBoro diHaHcyBaHHs 3010
HanxomkeHHs Bin oTpumManHs cybeuaiit, moraiiii 3011
HaaxopxenHs aBaHCiB Biji MOKYMIR | 3aMOBHUKIB 3015
HanxokeHHs Bifl IOBEPHEHHS aBaHCiB 3020
Hapnxo/pkeHHs Bifl BIICOTKIB 3a 3aTHIIIKAMH KOILTIB Ha TOTOYHUX 3025
paxyHkax
HajXxooxeBHa Bil 60p)KHHUKIB HeycToliku (wtpadis, neni) 3035
HanxomxeHHs Bi onepalliliHoi opexan 3040
HaaxomxeHHs Bil OTPUMaHHA POSUITI, aBTOPCHKMX BUHATOPO 3045
HanxoxeHHs Bil cTpaxoBUX Npemiii 3050
HanxomxeHnnsa iHaHCOBUX YCTAHOB Bijl IOBEPHEHHS MO3UK 3055
[HIWI HagXOmKEeHHSs 3095
BurpauaHHs Ha onnaty;
Tosapis (pobir, nocyr) 3100 |( )|( )
[1pani 3105 |( ) ( )
BinpaxyBaHb Ha colliaJibHi 3aX0a1 3110 |( )|( )
3000B's13aHb 3 NonaTKiB i 360pis 3115 |( (¢ )
Burpayanns Ha omniaty 30608'A3aHb 3 NOATKY Ha MPUGYTOK 3116 |( ) ( )
BI/XT[‘:\a‘{aHHﬂ Ha onaTy 3000B'13aHb 3 MOJATKY Ha JOJaHY 3117
BAPTICTh ( ( )
Butpa4anns Ha ornaty 3060B'13aHb 3 IHIIUX MONATKIB i 300piB 3118 ( e )
BHTpayaHHs Ha ONJIaTy aBaHCiB 3135 |( )( )
BuTtpauyanHa Ha onnaTty NOBEPHEHHS aBaHCiB 3140 |( )( )
ButpauaHHsa Ha oInaTy LiALOBHX BHECKIB 3145 |( )| ( )
Burpauanns Ha onnaty 3000B'13aHb 33 CTPAXOBUMHU KOHTpakTamu | 3150 ( e )
ButpauaHHs ()iHaHCOBUX YCTAHOB Ha HaJaHHS TIO3UK 3155 |( M( )
Inwi BuTpayanHs 3190 |( ) ( )
Yucernii pyx xowTis Big onepauiiinol aisyibHoCTI 3195

I1. Pyx xowTiB y pesyabTaTi inBecTHUiiiHOT AigabHOCTI
HanxomxkeHHs Bia peanizauil;

&



(piHaHCOBKX iHBECTULIIH

3200

HeOBOPOTHHX AKTHBIB 3205
HanxomkeHHs Bifi OTpUMaHHX:

Bi/ICOTKIB 3215

NWBifeHAB 3220
Hajixo/DKeHHs Bl AEPUBATUBIB 3225
HazixomkeHHs BiJ [OTAIIEHHS TIO3KHK 3230
HapxomkeHHs Bil Bn6lerﬂ AOYIpHLOTO NiANPHEMCTBA Ta 1HLI0 135
rocrofapcbkoi OAMHKLI
Il HAZXOMKEHHA 3250
BurpayaHHs Ha npuAOaHHs:

(piHaHCOBHX iHBECTHLIN 3255 |( )| ( )

HeoOOpOTHHX AKTHBIB 3260 |( ) ( )
Bunnatu 3a AepUBaTUBAMU 3270 |( ) ( )
ButpauaHHs Ha HaJaHHs [TO3MK 3275 |( ) ( )
Butpauanus Ha npuAGaHHs 104ipHBOTO MIANPUEMCTBA Ta IHIIOT 1280
rocnoaapcbkol OAHHHLI ( )( )
[Hwi mnarexi 3290 |( ) ( )
YpeTHii pyX KOLITIB Bi iHBecTHLIAHOT AisJIbHOCTI 3295

IIL Pyx kouwrriB y pe3ynbrati (piHaHCOBOT AifJILHOCTI
HanxomkeHHs i
BriacHoro kamitany 3300
OTpuMaHHs NO3UK 3305
HamxomkeHHs Bil Npoaaxy 4acTky B AOYipHbOMY MiANPHEMCTBI 3310
[HLI HAIXOLKEHHA 3340
ButpauaHHs Ha:
Bukyn BIacHHX akuii 3345 |( )( )
[ToralieHHs MO3MK 3350 |( ) ( )
Crniaty auBifieHAiB 3355 |( )( )
BurpauaHHs Ha CTIaTy BiACOTKIB 3360 |( )| ( )
Butpauanns Ha cruiaty 3a6opropaHocTi 3 diHaHCOBOT openau 3365 ( e )
BuTpauaHHsa Ha NPUAGAHHA YaCTKU B A0UYiPHBOMY ITiANPUEMCTBI 3370 ( il )
B‘HTpallaHHH Ha BUMIATU HEKOHTPOJILOBAHNM HaCTKaM Y JOUipHiX 3375
NiANPUEMCTBAX ( ) ( )
IHi nnatexi 3390 |( ) ( )
YucTuii pyx Ko Tis Bia GinaHcOBOT Ais/ILHOCTI 3395
1 2

YmeTuii pyx rpouioBuX KOLITIB 3a 3BiTHHIA nepioa 3400
3a/iMIIOK KOLUTIB Ha NOYATOK POKY S Yep: 3405
BruiuB 3MiHH BalIOTHUX KYPCIB Ha ?.I:Uliﬁ—;@e\l_l_ 3410
3anM1I0K KOLITIB Ha KiHelb POKY 3415

KepiBHuk

onoBHUR Oyxrantep

teo

BucouaHchka A.B.

Xi(y%iua ol




KOIU
Hara (pik, Micalb, uucio) 2020| 01 ] 01

TOBAPHCTBO 3 OBMEXEHOIO BIATIOBIJIAJIBHICTHO
Mixnpuemerso  "KOMITAHLA 3 YITPABJIIHHA AKTUBAMH "En. Jli. Accer 3a €IPTIOY 38315354

Menemxment” 3HBITIO "Apcedepa”

(naiiMeHyBaHHA)

3BiT npo BaacHui kamiTaa

3a pik 2019 p.
®Dopma N 4 Kon 3a IKY ] 1801005
Heposrio-
Koa 3apC€CTPO- Kamn?n y Jlonarko- Pe3eE)B- ninenni Heormva- Bymy:
CratTs BaHMH NOOLiH- N ) HHUH npubyToK YeHH I YeHHH Benoro
psaka : BHI Kamnita . . .
Kamniran Kax Kkanitan | (Henokpu- Karmiran Kariran
T 36UTOK)
1 2 3 4 5 6 7 8 9 10
3
AHLION 4000 | 195000 21390 | -191748 1862
Ha MOYATOK POKY
Kopurysauus:
3mina 06nikoBoi 4005
NONITHKH
Bunpasaenus 4010
TTOMUJIOK
[Hwi 3minn 4090
CropurosaHmnii
3aanuIoK Ha nouarok | 4095 195000 -1390 -191748 1862
PoKRy
Yucruii npubyrox
(30uTOK) 32 3BiTHHIE | 4100 -7 -7
nepion
Inwuit cykynuuii
A0XiA 33 3BITHUI 4110
nepion
Hoouinka (yuinka)
HeoBopoTHUX 4111

AKTHRIB

Joouinka (yuinka)
(dhiHaHcoBUX 4112
iHCTpYMeHTiB

Haxonuueni kypcosi

pisHHUi Ll

Yacrra iHworo
CYKYNHOr0 A0X0ay
acouifiopavux i 4114
CnibHUX
NiANPHEMCTB

THmmii cykynuuii

. 4116
Aoxia

Posnoain npubyrky:

Bunnary snaciukam | 4200
(auBinenan)

CnpsamyBaHHs
npulbyTKy 10
JAPCCCTPOBAHOrO
Kanitany

4205




1

BinpaxysaHHs 10
pe3epBHOro Kanirany

4210

CyMa 4ucToro
1npubyTKy, HanexHa 10
OIO/LKETY BIAMOBIAHO
J10 32KOHOABCTBA

4215

CymMa uucroro
npubyTKy Ha
CTBOPEHHS
crnetiabHUX
(uinpboBux) oHain

4220

Cyma uncToro
npubyTKy Ha
mareplaibHe
320XO4EHHS

4225

Buecku yuacHUKiB:
Buecku fo xanitany

4240

[MoraweHHs
3a00proBaHoCTI 3
KarniTany

4245

Busyuenus
Kanitasuy:
Bukyn akuii (1actok)

4260

[Tepenpoaax
BUKYILICHUX aKuUiil
(uacTok)

4265

AHYIIOBaHHA
BUKYIUJIEHHX aKLi#
(uacTok)

4270

BHayueHHsl 4aCTKH B
kanitati

4275

3MEHILLEHHA
HOMIiHAAbLHOT BApTOCTI
aKLi#

4280

[H1i 3MiHU B KamiTai

4290

[HWi 3MiHK B KaniTani

4291

Pazom 3miH y
Kanirasni

4295

37

3anumok
Ha KiHelub POKy

4300

195000

-191748

1855

KepiBHuK

[Conopuuit Gyxranrep

LA
R

BTIRHA Anryggy




KOIH

Hata (pik, micsiub, uicio) 2021] 01 I 01
TOBAPHCTBO 3 OBMEXEHOR BIAITOBIJIAJILHICTHO
Ilinnpuemcrao  "KOMITAHIA 3 YIIPABJIIHHS AKTUBAMM "En.Jli.Accer 3a CAPITOY 38315354
Meuemprment" 3HBITIO "Apcedepa”
(HaliMeHyBaHH:A)
3siT npo BaacHmii kamitan
3a pik 2020 p.
®opma N 4 Kon 3a AKY 1 1801005
Heposmno-
Kox 3apC€CTPO- I(amTe'm y Jlonarko- PeseE)B- e Heonnfl- vay:
Crarrs BaHHH JOOLIH- . ) HUH npudyTOK YeHU YEHHH Bceboro
psaka . B KamiTan . . .
Kaniran Kax Kanitan | (Hemokpu- Kamnitan Karmiran
THH 30MTOK)
I 2 3 4 5 6 7 8 9 10

pasmLiok 4000 | 195000 1397 | 191748 1855
HA NOYATOK POKY
Kopurypanus:
3mina obnikonof 4005
TOJITHKH
BunpasneHHs 4010
TIOMUITOK
1 3minu 4090
CxopurosaHuii
3aJUL0K HA novaTok | 4095 195000 -1397 -191748 1855
PoKy
Yucrnit npudyTok
(30uTOK) 3a 3BITHHI | 4100 -4 -4
nepion
Inunii cykynauii
AOXiA 3a 3BiTHUH 4110
nepioa
Joouinka (yuinka)
Heo6opoTHHX 4111
aKTUBiB
Joouinka (yuinka)
dhiHaHcoOBUX 4112
iHCTpYMeEHTIB
HlaKOHf/I‘IEHI KYpCOBi 4113
pisHuUi
Yactka inworo
CYKYMHOro a0xoay
acouiiloBaHux i 4114
CniAbHUX
niaANpHEMCTB
lHllfl/lM CYKYIHHH 4116
ROXil
Posnoain npubytky:
Bunnaru snacumkam | 4200
(auBineHan)
CnpsimyBaHHs
npubyTKy 10 4205
3apEECTPOBAHOTO
Karirany

o



1

10

BinpaxyBaHHsa 10
pe3epBHOro Kanirany

4210

Cyma uuctoro
npubyTKY, HaNeXHa 10
OIOKETY BIMOBiAHO
110 3aKOHO/JABCTBA

4215

Cyma yygcToro
npubyTKy Ha
CTBOPEHHS
crieliansHuX
(uinboBHX) (poHAIB

4220

CyMa yucToro
npubyTKy Ha
MarepianbHe
330XOUEHHS

4225

BHecku yuyacHuUKIB:
Bhecku o kanitany

4240

[Norawenus
32060proBaHocTi 3
Karnirany

4245

Bunyuenusn
KkamiTanay:
Bukyn akuiif (4acTok)

4260

[Tepenpoaax
BUKYIJICHHX aKLliit
(4acrox)

4265

AHYIIOBaHHS
BHKYTIJIEHHX aKii#
(uacrok)

4270

BunyueHHs 4acTku B
Karnirani

4275

3MeHLICHHS
HOMIiHaJBHOT BApTOCTI
aKilin

4280

[HWi 3MiHK B KariTasti

4290

lHwi 3MiHK B KamiTati

4291

Paszom 3min y
Kanirasi

4295

-4

Jannumok

Ha KiHeub POKY

4300

195000

-191748

1851

KepiBHuk

[ConoBuuii Gyxrantep




Hpumimeku 0o (pinancoeoi 3¢imnocmi 3a pix, uio 3axinuueca 31 epyona 2020 poxy,
3HB III® "APCCPEPA"

1. 3aranbHa indopmanis

3akputuii HeauBepcudikoBaHuil BeHuypHmii naiioBuii iHBecTuuiiiHuii doua «Apccdeparn, kon 3a
C€IIPICI 23300163 («®onn») Tosapucrea 3 ofMexkeHol BignosizanbHicTio «Komnauwis 3 ynpasiiHHs
akrupavn «EJLIALACCET MEHEIXKMEHTY (xox €IPTIOY 38315354), 3apeectpoBane 11 moToro 2013 poky
BilMOBIAHO 10 YWHHOTO 3aKoHoAaBcTBa YKpainu (CBiJOUTBO MPO BHECEHHS IHCTUTYTY CIIBHOIO iHBECTYBaHHs N0
€AMHOTO AEpKaBHOO PEECTPY IHCTUTYTIB cribHOTO iHBecTyBaHH Ne 00163).

OCHOBHUM BUIOM AisuibHOCTI DOHLY € 3alydyeHHs Ta PO3MILIEHHS KOWTIB (Pi3MIHUX Ta IOPHIMIHUX 0cib 3
MeTOR NMpuaGaHHs (hiHaAHCOBUX IHCTPYMEHTIB 3aJ1s1 OTPUMAaHHs IPUOYTKY.

V sBitHOMY poui QoH He 3iMCHIOBaB PO3MILLeHHS BIACHHX iHBECTHLIHUX cepTH(ikaTiB.

®onna mae Taki ceimoursa HKUTTOP:
e  Csimourso Ne 00367, unana HKLITI®P — 20.05.2013 poky npo peecTpawio BUITYCKYy iHBECTHLIRHNX
cepTudikarTis;
e  Caimourso Ne 00163, sumana HKIITI®P — 11.02.2013 poky Ipo BHECEHHS iHCTUTYTY CHiJBHOTO
iHBECTYBaHHs 10 €AMHOrO AepIKABHOO PEECTPY iHCTUTYTIB CNiNbHOTO iHBECTYBaHHS.

Vnpasninusa aktusamu @onny 3aificHioe ToapucTBO 3 o0Me:xeHOI0 BianoeiganbHicTio «Kommanis 3
ynpasjiinus akrnsamn «EJLALACCET MEHEJJKMEHTY (xoa €IPTIOY 38315354). Micue3HaxomKeHHs
Komnanil: Bys. Toperoro, 6ya. 20-B, odic 21, m. Kuis, 01004, Vkpaina.

3apeccTpoBaHa KUIBKICTh BHITYCKy iHBeCcTHUiHHHX cepThdikatiB Donxy — 195000 wr., HomiHajibHOMO
Baprictio 1000,00 rpu., dopma Brnycky — 6e310KyMeHTapHa, iHBeCTHLIHHI cepTudikaTy — iMeHHi.

Iepenik ocib, cepen sKMX 3AiMCHIOEThCA pO3MilleHHA {HBeCTHLIHHMX cepTHdikariB BusHaueHo IlpocnekTom
eMmicii inBecTULifHUX cepTudikaris DoHAy.
Indopmauis npo komnasiro 3 ynpasninust akrueamu TOB «KYA «EJL. II. ACCET MEHEJXKMEHT»
TOB «KYA «EJI. II. ACCET MEHEJUKMEHT» (Hanani — KomnaHis) 3apeecTpoBaHe BifMOBILHO 1O
Tocnopapeskoro ta usinsroro Kopekcis, 3akonis Vkpainu «IIpo rocrnojapchki TOBapuCTBa» Ta iHUIINX
3aKOHOAABY KX aKTiB. TOBAPUCTBO € OPUANYHOIO 00600, Mae caMOCTIHHMI GanaHc, paxyHkHh B O6aHKax, Ne4HaTku Ta
wramnu 3i cBoimM HaiMeHyBanHaM, Y ¢BOTH aisibHocTi TOBapHUCTBO KEPYETHCA YHHHMM 3aKOHOOABCTBOM, (HLUMMU
BHYTPIilIHIMW HOPMATUBHUMU LOKYMEHTAMMU, PillIEHHAMM.

OcHogHi Bigomocti npo Komnaniio

[ToBHa Ha3zBa Komnanii TOBAPUCTBO 3  OBMEXEHOK  BIAIIOBIJAJIBHICTIO
«KOMITAHIA 3 VIIPABJIIHHSA AKTUBAMM «EJI. Ol. ACCET
MEHEJDKMEHT»

CxopoueHa Hazsa Kommawii TOB «KYA «EJI. JI. ACCET MEHEJDKMEHT»

OpranizauiitHo-npasosa dopma ToBapucTBO 3 0OMEKEHOIO BiIIOBIAANBHICTIO

Komnasil

Osnaka ocobu Opuanyna

DopMa BIACHOCTI ITpuBatna

Kom 3a €APIIOY 38315354

Micue3HaxoDKeHHS
ByJ1. [opekoro, 6ya. 20-B, odic 21, m. Kuis, 01004, Ykpaina.

Jata nepxaHof peectpauil Hara peectpauii 06.08.2012 p.
Piwenns npo Bupauy JlineHsii PimieHHs mpo BuIauy JileH3ii Ha MpoBapKeHHs npodeciifHol AisnbHOCTI
Ha (OHIOBOMY pUHKY — JisNIbHiCTb 3 yNpaBJiHHA AKTHBaMH

iHCTUTYL{HHKMX 1HBecTOpiB (HisnbHICTB 3 ynpasjiHHs axtuBamu) TOB
«KYA «EJI. JI. ACCET MEHEJDKMEHT» Ne 11578ig24.12.2012 p.

OcHogHi Buan AiansHocti KBEJ 64.30 Tpacry, ouar Ta noxi6Gui Ginancosi cy6'ekTH

V4



Cranom 1a 31 rpynans 2020 p. ta Ha 31 rpyaus 2019 p. yuacHukamu ToBapucTsa Oyiu:

Y4acHUKH TOBAPHCTRA: 31.12.2020 31.12.2019
% %

TIIB «CK «CTPAXOBHH IMOJIC» CIPIIOY 39351629 100,0 100%

Beworo 100,0 100,0

2, 3azanvna ocrosa hopmyeanns (hinancoeor 3gimuocmi
2.1. Hocmogipne nooanus ma gionogionicms MCD3

dinancosa 3BiTHiCTL DOHAY € (HiHAHCOBOKO 3BITHICTIO 3arajJibHOTO MNPH3HAYEHHSA, AKa CopMoBaHa 3
METOIO AOCTOBIPHOro nojauHs (iHaHCOBOro craHy, (iHaHCOBMX pe3y/ibTaTiR AisJILHOCTI Ta FPOLIOBUX MNOTOKIB
®oHny.

dinaHcoBa 3BITHICTL OyNa cKaneHa BiANOBiAHO 10 MixHaporHux cranmaptis dinaHcoBof 3BiTHOCTI (Aani
— «MC®3»), 3aK0HOAABCTBA YKpaiHy¥ Ta YMHHUX HOPMATHBHUX aKTIB LIOJO NOJAaHHS PiUHMX 3BITiB eMiTEHTaMH i
npodeciiiiumu yuacHukamu Gonmosoro puHky HaujoHanbHil xoMicil 3 niHHNX manepis i pOHAOBOrO PUHKY.

Ha Bumory ctarti 12! «3acTocyBaHHs MDXHAPOIHUX cTaHOapTiB» 3akoHy Ykpainu «IIpo Oyxraatepchbkui
o6k i hinancosy 3BiTHICTL B Ykpaini», ®oup ckiagae dinaHcoBy 3BITHICTH y BiamosigHOCTI B0 MikHapoaHUX
cragnapTie (iHaHcosoi 3sitHocTi (MC®3), onybnikoBanux Pagoro 3 MiKHapoHHX CTaHAapTiB GyXranTepehKoro
obuiky (PMCBO).

[Tpu GopmysanHi ¢inancosoi 3siTHOCTI PoHLY TOBapHCTBO KEPYBANOCs TaKOXK BUMOTaMH HaIliOHAIbHHX
3aKOHOJABYMX Ta HOPMATHBHMX akTiB W00 opradizauii i BexeHHA OyxraaTepchkoro oONiKy Ta CKnalaHHs
(inaHcoBol 3BiTHOCTI B YKpalHi, AKi He cynepeuaTs Bumoram MCO3.

oM ABNACTLCS iHBECTULIIHHIM Cy0’€KTOM TrocnonaptoBanHsa. OCKIIbKY 3TLIHO MpOCTeKTy eMicii Ta inBecTHHiRHOT

Jleknapailii BiH BiANOBia€ HACTYTIHUM KPUTEPIiAM:

a)OTPUMYE KOIUTH BiJi 0HOTO 860 KiJIbKOX IHBECTOPIB 3 METOIO HallaHHA TAKOMY iHBECTOPOBI (iHBECTOPaM) NOCHYT

3 yrpaBJiHHS iHBECTHLIAMUY;

) 30008’ A3yE€ThbCA NEpe CBOIM IHBeCTOpOM (iHBECTOpam), 1o MeTa ioro 6izHecy nonarae y Tomy, oo
iHRECTYBATH BUKJIOUHO AJI OTPUMAHHS JOXO/ly BiA 301IbLIeHHS KamiTally, iHBecTHLiHOrO foxony abo 060X BUIIB

LOXOLY;
B) BMIpIO€ Ta OLliHIOC PE3YNLTATUBHICTS MPAKTUYHO BCIX HOTo iHBECTHIIH Ha OCHOBI CIIpaBeUTMBOT BApPTOCTI.

Tomy ®oHA K iHBeCTHIIHHMI cy6’ekT rocroaapioBanHs Ha nigcTasi .31 MC®3 10 He koHcosifye cBOT AOUIpHI
nignpueMctsa HatomicTs, @oH/ OLIiHIOE IHBECTHLIT B OUIPHI [ AMPUEMCTBO 33 CMPABEUTHBOIO BApPTICTIO 3

BIROOPaKEHHAM PE3yNbTATY Mepeouinku y npubytky abo 36uTKy BianoinHo no MC®3 9.

2.2, MC®3, axi npuiinami, ane wie ne HAOyIU YUHHOCHI

KoHuenryansHi ocHOBHM (hiHaHCOBOT 3BiTHOCTI (ony6nikoBaHi 29 OepesHs 2018 poky i BcTynaioTh y Cuily
JUIsl piyHuX Tepionis, ski nouuHaroTbes 3 1 ciuns 2020 poky aGo micas wiel gatu). KoHuentyansHa OCHOBa
dbinaHcoBOT 3BITHOCTI Y HOBIN penakuii MICTUTh HOBMI PO3TIN MPO OLIHKY, peKOMeHAaL|i 1oao BigobpaXkeHHA Yy
3BiTHOCTI (piHAHCOBUX pe3ynbTaTiB, YJOCKOHaJieHI BM3HAWEeHHs Ta pekoMeHaalii (3okpeMa, BHU3HAYEHHS
3060B'13aHHA) | PO3'ACHEHHS TAKWX BAXJIMBUX MUTaHb, SIK QyHKUIT yrnpaBiiHHA, 00awINBICTh Ta HEBU3HAYEHICTh
OLUHKK y XOAai MiAroToBku (iHaHcoBoi 3BiTHOCTI. Hapa3l ®oHI oUiHIOE BINUB LLOrO HOBOTO CTaHAAPTY Ha iI
(hiHAHCOBY 3BIiTHICTB.

MCBO 1 ta MCBO 8 (omy6unikosani 31 xosTHst 2018 poky | BCTymaloTh y Cuily 11 pidHUX NepioiB, axi
nourHatotbes 3 | ciuna 2020 poky abo micnst wiel matu). Li 3MiHH yTOUHIOIOTH BH3HA4YCHHS CYTTEBOCTI Ta
3aCTOCYBaHHS [(bOTO MOHATTS 3aBJSKH BKJIFOUSHHIO peKOMEHIALid o0 BU3HAYEHHS, AKi paHille OyJiu HaBeleH] B
imuux crangaprax MCO®3. Kpim Toro, 6yad mompalboBaHi MOSICHEHHS A0 LLOrO BU3HAUEHHA. 3MIiHHM TaKoX
3abe3MevuyoTh MOCHiZOBHICTh BHKOPHCTAHHSA BW3HAUYEHHs CYTTeBocTi B ycix crangaprax MC®3. Indopmanis
BBAXKAETHCA CYTTEBOIO, SIKILO OOIPYHTOBAHO OYiKyeThes, 110 11 MpoIyck, BUKPUBJIEHHA a0o cranHicTs i po3yminna
MOY€ BIUIMHYTH Ha pillieHHs, AKi NpuiMAaOTh OCHOBHI KOpUCTyBayi (JiHAHCOBOT 3BITHOCTI 3aTaJIbHOrO NIPU3HAUEHHS
Ha OCHOBI Takoi (iHaHCOBOT 3BITHOCTI, sika BinoOpaxae ¢inancoBy iH(popMalio Npo KOHKPETHY OpraHizallito, 110
3BiTye. Hapasi ®oHa OLiHIOE BIUIUB [IbOTO HOBOrO CTaHAapTy Ha i piHaHCOBY 3BITHICTB.

2.3, Ipunywenna npo besnepepenicnis diarvrocnii



dinarcoa 3BiTHiCT, MOHAY NIATOTOBNEHA BUXOUAYM 3 TPUIYIIEHHS O€3NCPEpPBHOCTI AiANLHOCTI,
BIAITOBIAHO N0 AKOTO peasizauis akTHBIB [ norameHHA 3000B8’s13aHL BixOyBaeThes B XOAi 3BHYaiiHOT AisyibHOCTI.
DiHaHCcOBa 3BITHICTb HE BKIIOUAE KOPUIYBaHHSA, AKi HEOOXinHO Oys0 O MpOBECTH B TOMY BUMAJIKY, k01 PoHA HE
Ml TIPONOBKUTH NOAANbine 3AiHCHEHHS (PIHAHCOBO-TOCMIONAPCHKOT AIAMBHOCTI  BIAMOBIIHO [0 NPWHIIMMIB
GeznepepBHOCTI MisSNBHOCTI.

2.4. Banioma nooanua hinancogoi sgimiocmi ma (hynkyionaivHa 6aa10ma, cmyninb oKpy2ieHHa
Batora nogaHHst GpiHaHCOBOT 3BiTHOCTI BiAnoBinae (yHKUIOHAIBLHIN BATIOTI, AKOKO € HalliOHAJIbHA BaJIIOTA
VkpalHu — MPUBHSA, CKJIa/ieHa Y THCI4aX MPUBEHb, OKPYTJIEHHX 10 LiAX THCHY.

2.5. 3eimnuii nepiod (inancoeol 3eimnocmi

3BiTHUM mepiogom, 3a sikuii hopmyerThes (iHaHCOBa 3BITHiCTb, BBaxcacTbesa nepion 3 01 ciung no 31
rpyans 2020 poky.

2.6, Pinienna npo 3ameepoxcenna ()inancogoi sgimuocmi

@inancoBa 3BiTHiCTL QOHLY 3aTBEPIPKeHA 10 BUITYCKY (3 METOIO ONIPHUIIIOAHEHHR) KepiBHUKOM ToBapucTea
19 Gepesus 2020 poxy. Hi yuacHuku Topapuctsa, Hi iHWi oco6y He MalOTb NpaBa BHOCHTH 3MiHM no uiel
(hinaHCOBOT 3BITHOCTI Michs 1T 3aTBEP/XKEHHSA 0 BUIYCKY.

3. Cymmeai nonoycennn 00niko6ol nonimuxu
3.1. Ocnosa (abo ocroeu) OUiHKU, 3ACMOCOBAHA NPU CKAAOAHHI (hinancoeol 36imnocmi

Ll ¢inancosa 3BITHICTL MIATOTOBNEHA HA OCHOBI icTopuuHOT coBiBapTOCTI Ta crpaBeANUBOi BAPTOCTI ab0
aMopTu3aliiinoi cobiBapTocTi OKpeMux (iHaHCOBMX IHCTpyMeHTIB Binmosinno mo MC®3 9 «Dinancosi
iHCTPYMEHTHY, & TAKOM IHBECTHUIMHOT HEPYXOMOCTI, siKa BioGpakaeThes 3a CIpaBeAIMBOK) BApTICTIO BilNOBiAHO
10 MCBO 40 «IuBectuuiiina HepyxomicTs». OuiHKa CIPaBeUTMBOI BApTOCTi 3MiMCHIOETBCH 3 BUKOPHCTAHHSAM
METO/IB OLiHKK (iHAHCOBMX THCTPYMEHTIB, no3posieHnx MCO3 13 «OuiHku 3a cnpaseuiMBoro BapTicTron. Taki
METOAM OUIHKH BKJIOYalOTh BMKOPUCTAHHsA CIIpaBeLTMBOT BapTOCTi fAK LiHHW, Aka Oyna O OTpuMaHa 3a NPOJAXK
akTuBy, a60 CrUla4eHa 3a nepefauy 3060B's3aHHS y 3BUUaiiHil onepauil MK yyacHUKaMW PUHKY Ha JaTy OLUHKH.
3okpema, BUKOPUCTAHHS GipXKOBKMX KOTHPYBaHb abo JaHHX NPO MOTOUHY PHHKOBY BapTiCTh iHILOTO aHAJOTIMHOIrO
33 XapaKTepOM IHCTPYMEHTY, aHai3 MAMCKOHTOBAaHMX TIPOLIOBMX MOTOKIB abo iHmI Momeni BU3HAUEHHS
crpaBe/TuBOi BapTocTi. [TepeaGauyBana crnpaBeaayea BapTicTh (HiHAHCOBMX aKTHBIB i 30608’ 13aHh BU3HAYAETHCS 3
BUKOPUCTAHHAM HasiBHOT iH(OpMaLii Mpo PUHOK 1 BiAMOBITHMX METO/IB OLIHKH.

3.2, 3azansii nos0sceHHA WO00 00JIIKOGUX NOIMUK
3.2.1. Ocnosa (ropmyeannn 00AiKoGUX NONIMUK

O6nikoBi MONITHKKM — KOHKPETHI NPHHLINM, OCHOBH, JOMOBIEHOCTI, TIpaBUIia Ta NPaKTHKa, 3aCTOCOBaHI
Cy0'eKTOM TOCMOJApIOBAaHHs MPH CkiajaHHi Ta noxaHHi dinancosoi 3BiTHocTi. MC®3 HaBoauTh 00JiKOBI
NONTHKY, AKi, 32 BUCHOBKOM PMCBO, far0Th 3MOTrY CKIIACTH Taky (iHaHCOBY 3BITHICTb, IKa MiCTUTHME AOPEUHY Ta
J0CTOBIpHY iHopMalLiro Tpo oriepauii, iHui Noaii Ta yMOBH, A0 SKUX BOHH 3aCTOCOBYHOThCA. Taki momiTukn He
CJiR 38CTOCOBYBATH, SIKILO BIIMB 1X 3aCTOCYBAHHA € HECYTTEBUM.

O6aikosa nosituka @oHay pospobnena BianosinHo no Bumor MCBO 8 «OOGnikoBi moniTHku, 3MiHH B
00N1iK0OBUX OIIIHKAX TA MOMWIKH» Ta {HILMX YUHANX MCO3.

B cBoiil oO6nikosiit moyituui DoOHA KepyeThcs TMPUHOWIAMH HACTYNHOCTI, AOCTOBiPHOCTI, MOBHOTH
BHCBIT/IEHHS, NIPEBANIOBAHHA CYyTHOCTI HaJ (HOPMOIO, HECYNEPEYHOCTI, PallioHAIBHOCTI, BIIKPUTOCTI, CYTTEBOCTI,
CBOEUACHOCTI BimoOpaXkeHHs, aBTOHOMHOCTI, 0GauHOCTi, 6e3MepepBHOCTI, HapaXyBaHHA Ta BiAMOBIAHOCTI 4OXOMIB
Ta BUTPAT, NOCHiAOBHOCT] Ta icTopnyHO! (pakTHdHOT) coBiBapTOCTI.

O6nikosa mojitrka GOHLY 3aCTOCOBYETHCA 40 MOAIN Ta onepalilf 3 4acy IX BUHUKHEHHS.

3.2.2. Inhopmayin npo 3minu ¢ 001ikoeux nolimuKkax

®dona obupae Ta 3acTOCOBYE OOJIIKOBI MONITHKM MOCHiNOBHO MM MOAIOHUX omepalil, iHWMX noxiit abo
yMOB, aKkio MC®3 koHKpeTHO He BuMarae abo HE [O3BOJIs€ BU3HAYCHHsA KaTeropii cratedl, ama skux iHuwi
MOJITUKH MOXYThb OYTH HOPEUHUMH.

MixkHapoaHuii cranaapt dinancosol 3iTHoCT 16 «Openpa» (nami - «MC®3 16») nabpan unnHoCTi 3 01
ciuust 2019 poky Ta 3aminye MixHapoaHuil ctanaapt oyxrantepcbkoro ooniky 17 «Operga». ¥V BianosixHocTi 10
MC®3 16 axkTvBH, NPH BUKOPHUCTAaHHI AKnX 00 ToBapHCTBA He IEPEXOATh MPAKTUUHO BCI PUBHMKM Ta BUIOJM,
0B’ A3aHi 3 BOJOAIHHAM BBa)KarOThCs! OPEHIOBAHHMHA.

JHorosopy opeHan BimoOpakatoTbes y 3BiTi po (iHAHCOBWH CTAaH LUITXOM BM3HAHHSA aKTHBIB y (opMi
TpaBa KOPHCTYBaHHs | 3060B’s3aHb 3 OpeHAH, ab0 AKILO MPUHHATO pillleHHs NPO 3acTOCYBAHHA HEOOOB’A3KOBOrO
3BITLHEHHS 11010 KOPOTKOCTPOKOBOT OpeHAr Ta HeoOOB’S3KOBOTO 3BiJIbHEHHS IOAO OPEHAN 00 €KTIB 3 HU3BLKOIO
BapTICTIO, MIATEXI 3 OPEH/IN BU3HAIOTHCA K BUTPATH Y 3BiTi Mpo npubyTKM | 36UTKY pIBHUMH YaCTKAMK [IPOTATOM
CTPOKY OPEHAH.
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3actocyBanust MCD3 16 ue BrutuHymo Ha (Dinawcony 3pirhictTs Topapucrsa ockiiibkd Doup He Mac
OpEeHNIOBaHUX AKTHUBIB.

Binnosiano no naparpady 14 MCBO 8 TosapycTBo 3MiHI0€ 00KOBY MOJITHKY, TibKH AKLIO TaKa 3MiHa:

- BuMaraetbes M3D3;

- NIPABOAUTL 10 TOTO, Li0 (piHAHCOBA 3BITHICTH HAMAE JOCTOBIPHY Ta NOpeuHily iHPOPMALi PO BILIMB
onepaliil, iHmmx noxiit abo ymos Ha QiHaHcoBuUit craH, (iHAHCOBI pe3ynbTaTH MiANLHOCTI a60 rPOILOBI MOTOKH
TosapucTsa.

OnnakoBi NoAiTHKK 33CTOCOBYIOTBCS IPOTATOM KOXKHOI'O I1epiofy Ta B MPOMIDKOK 4acy Bifl 0XHOTO nepiony
10 inworo, 106 kopucTyBaui ¢iHaHCOBOT 3BITHOCT Mai 3MOTy MOPIBHATH (iHaHCOBY 3BiTHICTE TOBapHCTBA Uepes
AKMIACHL yac Ay BU3HAYEHHA TeHJAEHUiN y dinaHcoBy cTaHi, (iHaHCOBMX pe3ynbTaTax AiSJBHOCTI Ta FPOLIOBHX
NOTOKAX.

3.2.3. Cymmegicmp ma zpynyeaHua

Ha pmopeunicTh iHpopmauii y PoHni Mae BMB 11 xapakTep i CyTTeBicTh. IH(opmauis BBaxaeThcs
CYTTEBOIO, AKLIO i ONMyLIeHHs a00 BUKPHBIIEHHA MOXE BIIMHYTH Ha €KOHOMIUHI pillleHHS KOPHCTYBaYiB, MPUHHATI
Ha OCHOBI ¢iHaHCOBOI 3BiTHOCTI. CyTTEBICTH OWIHIOETHCA B KOHKPETHHX YMOBaxX 3HAYYIIOCTI iHopmauii B
3aNIeXHOCTI Bi BEJIMUMHM 00’ €KTA, 110 OLIHIOETHCA | OMYCTHMOCTI TIOMVJIKH.

Bignosiaro pno o6usikoBol nosituku POHAY BCTAHOBIEHO [iara3oHH KiIbKICHUX KpUTEPIiB CyTTEBOCTI
o6utikoBol iHpopmauii mpo:

* FOCTIOIAPCEKI OnepalLi;

» noail BiAHOCHO oKpemux 06’ ekTiB 0bIIiKY:

Onepauii, 06’ekTy 061Ky i cTaTTI

. ; Po3mip mopory
3BITHOCTI, 32 AKUMH BCTAHOBJIKETHCS

ba3a sl BU3HAYEHHS NOPOTY CYTTEBOCTI

. . CYTTEBOCTI
nopir cyTTeBOCTI
['ocrioaapekki onepallif i noxif, mos’si3ani Bapricte BianosiaHo Bcix akTHBiB  abo BCiX 30008’s3aHb,
3i sMiHaMu y ciutani (pyci) akTusiB, 3% afo BacHOrO KariTany
3000B’13aHb, BIACHOIO KaIliTany
Biaxunenns GanancoBoi BapToCTi CripaBennnBa BapTiCTh akTHBY (06’ €xTiB OOMiHY)
(hinaHcOBUX aKkTHBIB Bij X cipaBeATUBOT 10 %
BAPTOCTI _
[ocrionapenki onepauii Ta noil moao 2% Cyma uucroro npubyTky (36uTKY)
JIOXOJIB i BUTpaT 3aranbHa cyMa JOXOMIB/BUTpAT MiANIPHEMCTBA,
Haiibinbwa 3a3HaveHHsM kiacudikauiiina rpyna  A0OXOAIB
0,2% (Hampukaan, yucTHR NOXia Bim peanizauii npoaykuii (ToBapis,
po6it, mocnyr)) i BianoBigHoO BUTpaT (Hanpukian, cobiBapTicTs
peasizoBaHol npoaykuil (ToBapis, pobit, mocnyr)) mpHeMcTBa
THui rocnogapcebki onepaitil Ta nonif OGcsiryt IisBHOCTI MIANMPUEMCTBA, Xapakrep BILIMBY 06’€KkTa
5% obniky Ha pillleHHs KOpHCTyBauiB Ta iHwi skicHi dakropy,

010 MOXYTh BIJIMBATH HA BU3HAYICHHA TOpOry CyTT€BOCTi

Hnst koxxHoro 3i 3BiTiB ¢iHaHcoBol 3BiTHOCTI ®oHEOM 00paHO OKpeMy 0a3y BU3HAYEHHS KIIBKICHMX
KpuTepiiB Ta AKICHUX 03HaK CyTTEBOCTI cTaTell iHaHCOB

01 3BITHOCTI | Aiana3on KiMbKICHWUX KpUTEpPiiB, 30KpeMa:

Onepaunil, 06’exTH 06J1iKky i cTaTTi
3BiTHOCTI, 32 AKHMU BCTAHOBJIIOETHCS

Posmip nopory

Ba3a g1 BU3IHAYEHHS MOPOrY CYTTEBOCTI

. ) CYTTEBOCTI
nopir cyTresocTi -

Crarri banancy (3BiTy npo ¢inancosnit 50 Cyma mnifcymky GanaHcy; TMiACYyMOK KIacy AakTHBIB, BJIACHOIO
CTaH) Karitaiy, knacy 30608’ s13aHb

5% [TincyMoK k/lacy aKTHMBIB, BIACHOTO KariTany, kiacy 30608’ 13aHb
Crarri 3BiTY npo (iHAHCOBI pe3ybTaTH 59 CyMa 9uCcTOro NOXOAY Bij peanizauii npoaykuii (ToBapis, pobir,
(3BiTy npo cykynHuiH J0Xix) nocayr)

5% QdinaHCOBUH pe3yJBTaT BijJ onepauiifHoi AisnbHocTi
Crarri 3BiTy Npo pyx rpoLIOBHX KOIUTIB 50, Cyma uMcTOrO pyxy TpOLIOBUX KOIUTIB BiA onepauifinof

JiSTBHOCTI

CratTi 3BiTY Npo BnacHui kaniran 5% Posmip BiacHoro kanitany Poxmy

3.2.4. ®opma ma nazeu inancoeux 3eimie
IMepenik Ta HazBu (opM GiHaHcoBol 3BiTHOCTI POHAY BinNOBinaTL BUMOram, BctaHosienuy HIT(CYBO 1
«3aranbHi BUMOTH 40 (QiHAHCOBOT 3BITHOCTIY.

3.2.5. Memoou nooanna inpopmayii y (hinancosux 3gimax

3rinno MC®3 Ta Bpaxosytoun HII(C)BO 1 «3BiT npo cykynHuil aoxiny nepenbavae MoJaHHs BUTPAT,
BH3HAaHUX y npuOyTKy abo 36uTKy, 3a KIacHikallieto, 0cHOBAaHO Ha MeTol «(QyHKUIT BuTpar» abo «cobisapTocTi
peanizauii», 3rigHO 3 sIKMM BHTPaTH Kiacu(ikyoTh BIAMOBIZHO mO X (QYHKUIA AK 4acTUHW coGimaprocTi un,
Hanpuknan, BUTpaT Ha 30yT abo agMiHicTpaTHBHY AisNbHICTb. [IpeACTaBNEeHHs rPOLIOBUX MOTOKIB Bijl ornepaniiHol
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NiAABLHOCTI Y «3BiTi 11pO PyX TPOIIOBHX KOINTIBY 3AIHCHIOETbCS i3 3aCTOCYBAHHAM TIPAMOTO METOLY, 3TIAHO 3 SKAM
pO3KpUBAETRCS iH(MOPMALLIS NPO OCHOBHI KIAacH HAaLXOJPKEHb TPOLUOBHX KOLITIB UM BHIUIAT TPOUIOBMX KOLITIB.
InopmaLis Npo OCHOBHI BMAHM IPOLIOBUX HAAXOKEHb Ta POLIOBUX BUIIAT (OPMYETHCA Ha MiAcTaBi 06JiKOBNX
3anucis @oHAy.

3.3. Ocnogni npunyunu 6yxzaimepcvkozo 06Ky

Mexxa CyTTEBOCTI IMPY 3aCTOCYBAHHI 10 aKTHBIB, 3000B’513aHb Ta KAITay BCTAHOBJIOETLCSA 3 YPAXyBaHHAM
BUMOT HOPMaTMBHUX aKTiB Ta CTaHOBUTh | % Bin Bamotw Ganancy. [lpu BcTaHOBMIOBaHHI Mexi ToBapHcTBO,
BifHocHO Doy, BpaxoBye He TiNbkHM po3mip cTarTi, aje i eKOHOMiuHy CyTHICTh, fika MOBWHHA OyTU
1poaHastizoBaHa y BiAnoBiAHOCTI 1o obcrasnH. Mexa cyTTeBocTi npu ckiagaHHi diHaHcorol 3BiTHOCTI 32 MC®D3
3aCTOCOBYEThCS TiIbKH 10 CYTTEBUX CTATEH,

V BianoBigHocti po 3akony VYkpaium «IIpo IHCTHTYTH CHIJIBHOIO {HBECTYBaHHS» Ta HOPMAaTHBHO-
npasoBux akTis HKLII®P, aktusu ICl cxnamaroThes 3 rpoilioBUX KOIUTIB, Y TOMY YHMC/I B iHO3EMHIiH BalioTi, Ha
MOTOYMHUX Ta JIEMO3WTHHUX paxXyHKaX, BIOKPUTHUX y OaHKiBCHKHX YCTaHOBaxX, OaHKiBCLKMX MeTaniB, 00'ekTiB
HEPYXOMOCTI, UiHHHX ITariepis, BU3HaueHHX 3akoHoM Ykpainu «IIpo winHi manepu Ta GOHROBHE PHHOKY», LiHHUX
nanepis iHO3EMHUX J€prKaB Ta iHIIMX iHO3EMHMX E€MITEHTIB, KOPIIOPATHBHUX NPaB, BUPAKEHUX B IHIUMX, HDK WiHHI
narepy, ¢popmax, MalHOBHMX NpaB i BUMOT, & TaKOX IHIUMX aKTHBIB, JO3BOJICHWX 3aKOHOAABCTBOM YKpalHu, 3
ypaxyBaHHAM oOMexeHb, yCTaHOBJIEHUX 3akoHoM VYkpalHu «[Ipo IHCTUTYTH CIUIBHOTO iHBECTYBaHHS
OeamocepeHbo Uit KOHKPETHUX THITIB Ta BUIB IHBECTHLIMHNX (hOHUIIB.

3.3.1. Oonixoei nonimuxu w000 inancoeux iHCIMPYMEHne

Knacugpixayis ¢inancogux axmusis

@onn kacudikye GpiHaHCOBI akTUBH AK Taki, 110 HAAAl OLIHIOIOThCS 32 aMOPTH30BaHOK cobiBapTicTio,
CTIpaBe/UIMBOIO BAPTICTIO Hepes iHIIMM cykymnHuUi 1oxix abo crpaBeqJIMBOIO BapTicTio Hepe3 npubytok abo 30MTOK,
Ha OCHOBI 000X TaKHX KpUTEpiiB:

a) 6izHec-Monedti cyb'ekTa rocrnojaproBaHHA 3 ynpasJiHHA (iHAHCOBUMH aKTHBaMH; Ta
6) yCTaHOBJICHMMH OTOBOPOM XapaKTCPUCTUKAMM T'POLIOBUX MOTOKIB 33 (piHAHCOBUM aKTHBOM.

@iHaHCOBUH aKTHB OLIHIOETHCA 32 aMOPTH30BAHOI COOIBAPTICTIO B Pa3i OJHOYACHOTO HOTPUMaHHsS 060X
3a3HauEHNX HIKUE YMOB!

a) (iHaHCOBUH aKTWUB YTPUMYETbCA B pamkax Oi3Hec-Moell, METOI0 sKOi € yrpuMaHHA (DiHAHCOBHX
AKTUBIB AT OfEpKaHHA JOTOBIPHUX I'POILOBMX MOTOKIB; i

6) noroBipHi yMOBU (iHAaHCOBOTO AaKkTHBY TICHEPYIOTh Y INIEBHI JaTH TPOLIOBI TNOTOKH, KOTPi € CYTO
BUIIaTaMU OCHOBHOT CyMH Ta MPOLIEHTIB Ha HeMoralleHy 4acTKy OCHOBHOI CyMH.

@iHaHCOBUH aKTUB OIIIHIOETHCS 3a CHPABEJIMBOIO BAPTICTIO 4Yepe3 IHINWHA CyKyNHWE Joxin y pasi
OQHOYACHOTO JOTPHMaHHs 060X 3a3HauCHUX HIXKUYE YMOB!

a) (piHAHCOBMI aKTHB YTPHUMYEThCS B paMKax Oi3HEC-MOJENi, MeTa SIKOI JHOCSTaeThCst K LUISXOM
OJEpXaHHA AOTOBIPHUX TPOLIOBUX MOTOKIB, TAK | LIJISAXOM NpoAaxy (piHaHCOBUX aKTUBIB, i

6) noroBipHi yMOBH (piHAHCOBOrO axkTHBY TeHEpyIOTh Yy TEBHi [aTH TPOIIOBi IOTOKM, KOTPi € CyTO
BUMIATaAMH OCHOBHOT CyMH Ta NMPOLIEHTIB Ha HEMOTallleHy 4aCcTKy OCHOBHOT CYyMH.

OcHOBHa cyMa — e CIpaBeIvBa BapTiCTh (PiHAHCOBOTO aKTHUBY MPU NMEPBICHOMY BU3HAHHI,

[TpoueHTH CKIaaaroThCs 3 KOMMEHcalil 32 4acOBY BapTiCTh IPOLIEH, 38 KPEAUTHHIA PU3UK, [OB'S3aHUM i3
3a00proBaHIiCTIO 33 OCHOBHOIO  CYMOKO NpOTArOM MEBHOrO  Tepioly, a TakoX 3a iHWi OCHOBHI PU3MKH
KPEIMTYBAaHHs Ta BUTPATH, & TaK0oXK i3 Mapxki MpubyTKy.

®iHaHCOBUH aKTHB OLIHIOETBCA 33 CHPABEIIMBOI0 BAPTICTIO Uepe3 MPUOYTOK ab0 36MTOK, SKLIO BiH HE
OLHIOETBCA 32 aMOPTH30BAHOIO co6iBapricTio abo 3a CHPAaBCAIMBOIO BAapTICTIO Yepe3 iHIIMI CyKYHHH A0XiA.
Opnak, QoHI MOKE Ha BIACHMI po3cyl NPUHHATH Mg 4ac MEpBICHOFO BW3HAHHS I[IEBHUX IHBECTHLH B
iHCTPYMEHTH BJIaCHOTO KamiTally, siki B YIIHOMY BHNaiKy OLiHIOBaJHCA O 3a CHpaBeUIMBOIO BapTICTIO 4epes
npubyTok abo 30uTOK, Oe3BiAKNWYHE pilleHHs Npo BiXoOpaXKEHHA MOJAfbLINX 3MiH CMpaBe;IMBOI BapTOCTi B
{HUIOMY CYKYITHOMY TOXOAI

Hespaxatoun Ha nosioxxeHHA myHKTIB 4.1.1-4.1.4 MC®3 9, ®oHy nmig 4yac nepBiCHOTO BHU3HAHHA Mae
npaBo 6e3BiAKIMYHO MPU3HAYMTH (iHAHCOBMIT aKTHB K TAKHH, 110 OIIHIOETHCA 3a CIIPABEAIUBOIO BAPTICTIO uepes
npubyTok abo 30MTOK, AKILO Take PillleHHA ycyBae abo 3HAYHO 3MEHILYE HEBIiAMOBIAHICTbL B OUIHUI ab0 BU3HAHHI
(Ky TTOJeKY 1M Ha3UBAIOTh (HEY3TOKCHICTIO 00MTiKy»), 110 B iHITOMY BANAaJKy BUHUKIA © NpW OUIHLI aKTUBIB 260
3060B'13aHb, 00 NPH BU3HaHHI NpUOYTKIB i 36MTKIB 32 HUMH Ha PI3HUX OCHOBAX.

Knacugixayia gpinancosux 30606 'a3amne

Moup suificHroe k1acudikauilo Beix (iHaHcOBHX 3000B'A3aHb AK TAKHX, LIO B MOAANBIIOMY OLIHIOKTHCA
3a aMOPTU30BaHOIO COOIBAPTICTIO, 32 BUHATKOM:
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a) (piHaHcoBHX 3000B'A3aHb, IO OLIHIOIOTLCA 3a CIPABEMLTHBOI BapTICTIO uepes npubyTok abo 36uTOK.
Taki  3000B's3arHsA, BKJIIOUAIOYM [IOXifHI IHCTPYMEHTH, 1O € 3000B'I3aHHAMM, Hauani OUIHIOIOThCH 32
CTpaBeUIMBOKO BAPTICTIO;

6) (iHaHCOBUX 3060B'A3aHb, 110 BUHUKAIOTL y pasi HEeBIAMOBIAHOCTI nepefaBaHHs (iHAHCOBOrO aKTHBY
KpUTepisiM [UTs TPUITHHEHHS BU3HAHHS ab0 B pasi 3acToCyBaHHA MiAX0Ay NMOAANbLLIOT y4acTi.

B) noroBopis (piHaHCOBOT rapaHTil,
ITicns nepBiCHOTO BH3HAHHSA €MITEHT TakKOro JOTOBOPY (AKIIO HE 3aCTOCOBYETBCA MiAIMYHKT a) abo 0)
HajiaJli OLiHIOE HOro 3a OiNBUIOI0 3 TAKMX CYM:

- CYMOIO pe3epBy Mif 36UTKH, BU3HAYEHOIO 3TiAHO 3 po3aiiom 5.5 MC®3 9, i

- MEPBICHO BH3HAHOIO CYMOI) 3a BHpaxyBaHHSM, 3a MOTPeOH, CYKymHOTO pPO3MIpy HOXOAY, BU3HAHOIrO
3rigHo 3 mpuHuunamMmu MC®3 15.

r) 3060B'13aHb i3 HaZaHHA IO3WKW 3@ CTABKOK BIACOTKA, HIKYOKO BiJ PUHKOBOY, EMITEHT TaKOro
3000B'A32HHS (SKIIO HE 3aCTOCOBYETHCA NIAIMYHKT &) Hajasi OliHIOe Horo 3a GifIbIIOK0 3 TAKUX CYM:

- CyMOIO DE3epBY Mil 36MTKM, BH3HAYEHO 3rifHO 3 posainom 5.5 MCD3 9, i

- MepBICHO BHU3HAHOK CyMOIO 33 BHPaxyBaHHAM, 3a HOTpeOH, CYKYITHOTO po3Mipy JOXOMy, BU3HaHOTO
arigHo 3 mpuaMnamMu MCO3 15,

1) ymoBHO! KoMmeHcalii, BH3HaHOro HaOyBauem Apu o0’enHaHHI Gi3Hecy, OO SKOrO 3aCTOCOBYEThLCHA
MC®3 3. Taka yMOBHa KOMIIEHCAllis Hanasi OLIHIOETbCS 3a CMPABEUIMBOIO BApTICTHO 3 BU3HAHHAM 3MiH Y
npubyTky a6o 36uTKy. MOXIHBiCTL Npu3HayeHHs (HHAHCOBOrO 3000B'A3aHHA SK TAaKoro, LIO OLIHIOETHCS 33
CMpaBeJIMBOIO BApTICTIO 4epes HpubyTok abo 36uTok

doHa Maec NpaBo Mia Yac NEPBICHOrO BU3HAHHA Ge3BiAKIIMYHO MpU3HA4YWTH (iHaHCOBE 3000B'A3aHHA AK
Take, LIO OLIHIOETLCA 3a CMPABEAJMBOK BapTicTiO ueped mpuOyTok abo 30MTOK, AKUIO 1le JO3BOJCHO MYyHKTOM
43.5 MC®3 9 abo axulo Take pimenns 3abesiedye HanaHus 6inbi gopednol inopmauii uepes OAHY 3 TAKMX
NPUYHH!

a) BOHO ycyBa€ a0 3HaUHO 3MEHLLIY€e HEeBIANOBIIHICTb B OLiHLI a00 BU3HAHHI (AKy MOACKYIH Ha3MBAIOTH
«HEY3rOJUKEHICTIO 06JliKy»), 10 B {HIIOMY BHMaJKy BUHUKIA 6 Npu OuUiHLi akTHBiB abo 3060B'sA3aHb, 200 npy
Bu3HaHHi npuOyTkis 1 36WTKIB 32 HUIMYI Ha pi3HUX ocHOBaX; abo

6) rpyma thiHaHcOBUX 3060B'a3aHb abo ¢iHaHCOBMX akTHBIB i (iHancoBux 3060B'A3aHb nepeOyBae B
ynpaBniHHa, a {i MOKa3HMKM e(EeKTHBHOCTI OLIHIOIOTbCA HA OCHOBi CHpPaBe/NMBOI BapTOCTi 3rigHO 3
JIOKYMEHTaNbHO OQOPMIIEHOI0 CTPATeri€lo YNpaBiiHHA PU3MKOM abo CTpaTteri€io IHBECTYBaHH:, [PUIOMY
indopmalis npo rpymy s BHYTPIlHLOTO KOPUCTYBaHHSA NOJAETHCA Ha Uil OCHOBI NPOBIAHOMY yNpaBJiHCEKOMY
repcoHany cyG'ekTa rOCHOAAPIOBaHHS (3rifHO 3 BU3HAUeHHAM, HaeneHuM y MCBO 24 «Po3kputrs indopmauii
OO0 TOB'SI3aHUX CTOPIH .

Hepexnacugbixayis

doHx 3mificHIOe nepeknack(ikauiro BCiX 0XOMIeHyX BiAMOBIIHAMH 3MiHaMU (iHAHCOBUX akTHBIB TOAI #
JWLIE TOAI, KOJNH BiH 3MiHIO€ CBOIO Gi3HEC-MOeNb ypaBiiHHA (iHAHCORMMY aKTUBAMM.

oA He NPOBOAUTH Nepekacudikaliio »KOAHUX GiHAHCOBUX 3000B'A3aHb.

[lepgicna oyinka

doHa nia yac MepBiCHOro BM3HaHHA OUiHIOE (iHancoBMM akTuB abo (inaHcoBe 3000B'A3aHHA 33 HOTO
cnpaBeUTUBOKO BapTicTIo nmoc abo MiHye (y Bunanky ¢iHaHCOBOTo akTuBy abo (hiHaHCOBOTO 3000B'3aHHS, O HE
OLIHIOIOTBCA 32 CMPABEMTMBOIO BAPTICTIO uepe3 NpUOYTOK a6o 30MTOK) BUTPaTH HA ONEPALliio, WO MOXYTb OyTH
Ge3rnocepeiHbo BiaHeceHi Ha npuabanns abo BUmyck diHaHcoBoro akTHBY abo (iHAHCOBOTO 3000B'A3aHHS.

Siwo PoHA 3acTocoBye 0OMIK 3a NaTOW pPO3PaxyHKY A4 akTHBY, AKMH Hajajli OLIHIOETbCA 32
aMOPTH30BAHOI0  COBIBAPTICTIO, TO aKTHB MEpBICHO BU3HAEThCA 3a HOTrO CTpaBeUIMBOIO BApTICTIO HA 1Aty
onepauii.

Ipu neppicHoMy Bm3HAaHHI QOHJ OLIHIOE TOProBeNbHY NeGiTOpChKy 3a60proBaHiCTh 3a LIHOW omepauii
(3rigHO 3 BU3HAYEHHAM, HaBemeHUM y MC®3 15), skio ToproseibHa Ae6GiTOpchKka 3a00PrOBaHICTh HE MICTHTH
3HAUHOrO KOMMOHeHTY ¢(iHadcysanus 3rigno 3 MC®3 15 (abo Akmo cy0'ekT rocnoaaproBaHHs 3acTOCOBYE
NpakTHYHUN NpKitoM 3rigHo 3 nyHkToM 63 MC®3 15).

[Ticas mepicHoro Bu3HaHHS DOHI OLIHIOE (IHAHCOBHIT AKTUB!
a) 3@ aMOPTHU30BaHOIO cOGiBapTiCTHO;

6) 3a clpaBe/UTMBOK BApTICTIO Yepe3 iHIIMH CyKyNHHi foXin; aGo B) 3a CIpaBeJIMBOIO BApTICTIO Yepes
npubyTok abo 30MTOK.

@oHA 3acTOCOBYE A0 (iHAHCOBUX AKTHBIB, fKi OLIHIOIOTBCS 3a aMOPTH30BAHOK COBIBAPTICTIO Ta JO
()IHAHCOBMX aKTHBIB, sIKi OLIHIOIOTBCH 3@ CHPaBENNUBOIO BAPTICTIO HUepe3 IHIIMH CyKyNMHUH NOXiA BUMOTH  [I0/0
3MEHIUEHHS KOPHCHOCTI.
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Doua Ge3nocepeiHEO 3MEHLIYE BajloBy OanlaHCOBY BapTicTb (piHaHCOBOro akTHBY, sAkwlo POHA Hemac
OOTPYHTOBAHHX OUiKyBaHb I0/I0 BiHOBJIEHHS (iHAHCOBOrO aKTHBY B Uinomy abo Horo yactuHu. CrincaHHs sABnsAC
co0010 NOAiI0 MPUTTMHEHHS BH3HAHHS.

[epexnacugpivayis pinancosux akmuais

Axkwo, Goup npoBoanTs Nepeknacudikaniro (GiHAaHCOBUX akTHBIB, BiH 3aCTOCOBYE mepeknacudikauito
TIepCIeKTHBHO, IMOYMHAIOUM 3 AaTH nepeknacudikauii. @oHA He neperysaac BU3HaHI padimwe npnbyTky, 30UTKA
(Bxyovaroum npudyTky abo 36UTKM BiZ 3SMEHLUIEHHS! KOPUCHOCTI), a0 MpOLEHTH.

Skuto Poun 3aificHioe nepeknacudikailio (piHAHCOBOro aKTUBY 3 KaTeropif THX, IO OLIHIOKTHCA 3a
aMOPTH30BaHOI0 cOGiBapTICTIO, N0 KATEropii THX, IO ONHIOTLCS 3@ CNPaBE[JIHBOK BapTiCTIO uepe3 NpHOYTOK
abo 36uTOK, TO HOro cnpaBeisIvBa BAPTICTh OLIHIOETHCS CTAHOM Ha JAaTy nepekyacudikanii. Byap-akuil npubyTok
a60 36MTOK, 1110 BUHHUK i3 PI3HHLI MiX ITONEpeHbO aMOPTH30BAaHOIO COOIBApTICTIO (PIHAHCOBOTO AaKTHBY Ta HOro
CIIPaBEIUBOIO BAPTICTIO, BU3HACTBCA B NPUOYTKY ab0 30UTKY.

Akuo @oHa 3aiKicHioe Mepeknacudikauio GiHAHCOBOrO akTHBY 3 KkaTeropil THX, INO OLIHIOKTBCA 3a
CMpPaBeIMBOIO BapTicTIO uepe3 npubyTok abo 36UTOK, A0 KaTeropil THX, IO OLIHIOKTHECS 338 aMOPTH30BAHOK
coGiBapricTio, TO HOro crpaBeAivBa BapTicTh CTAHOM Ha nary nepeknacudikaimii crae HOro HOBOIO BalOBOIO
6anaHCcOBOIO BapTICTIO.

Sxmo @onn spidicuioe mepeknacudikamniio GiHaHCOBOro akTUBY 3 KaTeropil THMX, L0 OLIHIOIOTHCA 3a
aMOPTH30BAHOW c0GIBapTICTHO, A0 KaTeropii THX, IO OUIHIOIOTBCS 3a CMPABEAJIMBOIO BAPTICTIO Yepe3  IHIUWH
CyKymHUMI noxim, To Horo cmpaseiinBa BapTiCTh OLUHIOETCA CTAHOM Ha AaTy nepekiacudikauii. Bynb-akui
npubyTox abo 36UTOK, [0 BUHKK i3 PI3HHUIL MiXK MOMEpeHb0I0 aMOPTU30BaHOI0 COGIBApPTICTIO (pIHAHCOROTO AKTHRY
Ta HOro CHpaBeIMBOIO BapTICTIO, BU3HAETHCS B IHWIOMY CyKymnHomy noxoni. EdexTuBHa craBka BilcOTKa Ta
OUIHKA OUiKYBAaHUX KPEAUTHHX 30UTKIB Y pe3ysbTaTi nepekiacHgikaniil KopHryBaHHIO HE IiIAratoTh.

Sxuo Doup saificHioe  nepexnacudikaniio (piHAHCOBOro akTHBY 3 KaTeropil THX, LIO OLIHIOIOTHECA 3a
CMPaBeIMBOIO BAPTICTIO uepe3 IHIUWHA CyKyMHMH [OXiA, B KaTeropilo THX, 10 OLIiHIOIOTBCA 32 aMOPTH30BAHOIO
co6iBapTICTIO, TO (hiHAHCOBUI aKTUB [epeKIaCH(IKOBYETbCS 38 CBOEKO CTPABEUTMBOIO BAPTICTIO CTAHOM Ha faty
nepexnacudikanii. OHaK, KyMyIaTHBHUH NpHOyTOK abo 36uTOK, o OyB paHille BU3HAHUH B iHIIOMY CYKYTHOMY
JOXOJl, BUKIIOUAETHCS 3 BJAACHOIO KaIliTaly Ta BiANOBIAHO KOPUIYETHCS CIpaBe/UNBa BapTicTh (iHAHCOBOTO
aKTHBY CTaHOM Ha jary nepeknacudixauii. Braciizok mporo ¢iHaHCOBHE AKTHB OLIHIOETHCS CTAHOM Ha ATy
nepeknacudikallii Tak, HiGH BiH 3aBXAK OLIHIOBABCS 33 aMOPTH30BAHOKO cobiBapTicTio. Take KOpHUryBaHHs BIUIHBAE
Ha IHWWHA CykymHuME Ooxim, ane He Mo3HA4aeTbesd Ha NpUOYTKY abo 30MTKY, a TOMY HE € KOPHTYBAaHHSIM
nepeknacudikauii. EdexTnsHa craBka BiACOTKa Ta OLiHKA OYiKyBaHMX KPEAMTHHX 30WTKIB y pe3ynbrari
nepeknacudikaniii KOPUryBaHHIO HE MTiUISATAIOTS.

Axwo Doup  saificHroe nepexnacndikaiiio (piHAHCOBOTO aKTHBY 3 KaTeropil THX, LIO OUIHIOIOTHCA 32
CrIpaBelIMBOIO BapTicTiO uepe3 npubyTok aGo 30MTOK, Yy KaTeropiid THX, IO OLIHIOIOTHCA 3a CIPaBEIJHBOO
BAPTICTIO uepe3 iHWUi cykymuumit noxia, To ¢iHaHCOBWH akTHB i  Hajali OLIHIOETbCA 38 CBOCH CTIPABEAIHBOIO
BapTICTIO,

Sxwo ®Doun 3uiiicuioe nepexnacudikauiro (HiHAHCOBOTO aKTHBY 3 Kareropii THX, IO OLIHIOIOThCH 3a
CTPaBEUTMBOIO BAPTICTIO Hepe3 [HIIME CyKyNnHMH HOXin, y KaTeropio THX, IO OLiHIOIOTBCA 3a CTPABEMTHBON
BapTicTio vepes mpubyTok abo 36uTOK, TO (iHaHCOBMIl akTHB I Haani OLIHIOETHCA 32 CBOECIO CHPABEITHBOIO
papTicTio. Kymynstuuuii npubyrox abo 36WTOK, Mo OyB paHille BH3HAHMI B IHLIOMY CYKymHOMY JOXO,
nepeknacu(ikoByeThCs 3 BIACHOMO KamiTany B NpuGyTok abo 36MTOK K KOPHIyBaHHS Nepeknacuikalii cTaHoM Ha
Jaty nepeknacudikanii.

3060B’43aHHs, MPU3HAYCH] SIK Taki, 110 OLIHKITECS 33 CIIPaBETHBOIO BapTiCTIO 4epe3 mpubyTok ado
30UTOK.

®onpn BinoGpaxae npudytok ado 36MTOK 3a (hiHAaHCOBMM 3000B'I3aHHAM, HPHU3HAYEHUM SAK Take, LIO
OLHIOETBCS 33 CMIPABEUIMBOIO BapTicTio uepe3 NpubyTok abo 30UTOK, y TaKOMY MOPSIKY:

a) cyma 3MiHM CTIpaBe/UTMBOI BapTOCTi (DiHAHCOBOro 3000B'I3aHHs, 0OYMORNIEGHA 3MiHAMH B KPEIMTHOMY
PU3KKY 33 TAKMM 3000B'13aHHsM, BifoOpaXkaeThcs B JHIIOMY CYKyMHOMY AOXOAI, a

6)3anMIIoK CyMH 3MiHH CTipaBeniBoi BapTocTi 3060B'3aHHA BigoOpaxacTecs B IIpHOyTKy abo 36utky,
AKLIO THAX1JL A0 BIUIMBY 3MiH Y KPEIMTHOMY PHU3MKY 3a 3000B'SI3aHHSM, ONHCAHUN Y MIAMYHKT] «a», He NPU3BOAUTD
10 BHHHMKHEHHA afo 36iiblieHHs HeysroipkeHocTi obmiky B mpubytky abo 30uTKy (@ B TakoMmy pasi
3aCTOCOBYEThCA MyHKT 5.7.8 MC®3 9). SIkumio XOTPMMaHHA AaHUX BUMOI MOXE NPHU3BECTU A0 BUHUKHEHH:A abo
36iINbIIEHHS HEY3rOMKeHOCTI 06Ky B pubyTKy 260 36uTKy, To QoHI Bigobpaxae Bci MpubyTkU abo 30UTKM 3a
TakuM 3000B's13aHHSIM (Y TOMY YHCIi, BIUIMBY 3MiH y KPEIUTHOMY PU3UKY 3a TaKuUM 3000B'S3aHHAM) y NpUOYTKY
abo 36urky

Axmugu, wo OYiHIIOMbCSL 3G CRPAGEONUBOI0 BAPMICIMIO Yepe3 IHuiUll CYKYnHUL 00Xi0

IMpubyTox abo 36uToK 3a (BiHAHCOBMM aKTHBOM, ILO OLIHIOETHCA 3a CIPaBEIMBOIO BAPTICTIO uepe3
InWWH CyKYNHUM, BU3HAETHCS B IHIIOMY CYKYHOMY ROXoAi, OkpiM TpHOYTKY uM 30MTKY Bill 3MEHILEHHS
KOpHCHOCTI Ta MpHOYTKY UM 36UTKY Bill KYpPCOBUX pi3HMLL OOTH, AOKH HE BiJAOYAETHCA NPWITMHEHHS BH3HAHHA abo
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nepeknackQikauis (inaHcoBoro akTWBy. Y pasi NPUNHHEHHS BU3HAHHSA ()IHAHCOBOrO AKTUBY KyMYJSTHBHMI
npubytok abo 30uTox, wo OyB paHille BH3HAHMI B IHIDOMY CYKYITHOMY AOXO[i, Nepeknacu()ikoByeThes 3
BJIACHOrO KaniTany B npulyTok abo 30MTOK AK KOpWUryBarHA nepeknacudikauii. Y pasi nepexnacudixauiii
(piHaHCcOBOrO akTUBY 3 KaTeropil aKTHBIB, IO OLIHIOIOTHLCS 3a CIPABEMMBOIO BApTICTIO Yepes IHIIMH CyKynHuii
RoXiz, cy6'ekT rocrnoaapiopaHHsa o6ikoBYe KyMyAsTHBHUMM NpuGyToK aGo 36MTOK, W0 GyB paHillle BW3HAHMI B
iHWoMy cykynHoMy poxoni. [IpoueHTH, HapaxoBaHi 3a MeTOJOM e(heKTHBHOTO BiCOTKA, BU3HAIOTLCA B MPUBYTKY
abo 36uTKy.

Ao ¢dinaHCOBMH aKTHB OLIHIOETHCSA 3a CIIPABEAIMBOIO BAapTICTIO 4epe3 IHIUMN CyKYNHUN [0Xid, To
CyMH, 110 BU3HAIOTLCA B NMpUOYTKy abo 30WTKY, € TakMMM CaMHUMH, WO H cymu, sKi Oyso 6 BU3HAHO B IpUGYTKY
abo 36uTKy, k64 (iHAHCOBUI aKTHB OLIIHIOBaBCA 38 aMOPTH30BaHO0 cobiBapTicTio.

Cnpaseonuea sapmicmy

CnpaseiuBa BapTicTe — Le LiHa, gka Oyna 0 oTpuMaHa Bif NpoAaxy akTuBy abo clulayeHa 3a
3000B'13aHHAM TNpU 3BUYAKHINA omepalif Mi ydacHHWKaMW PHHKY Ha narty olinku. Halkpaium cBimdeHHAM
CNpaBe/UINBOT BAapTOCTi € LiHA Ha aKTUBHOMY PHUHKY. AKTHBHHMII PHHOK - Li6 PHHOK, Ha SKOMY onepauii IoJ0
aKTHUBIB i 3000B's13aHb MAlOTh MiCLIE i3 JOCTaTHbOK HACTOTOIO Ta B JOCTATHiX ofcArax A Toro, mob 3abe3neuuTu
iHdopMaLio Woao HiHOYTBOPEHHS HA TTOTOYHIM OCHOBI.

@oHJ 3aCTOCOBYE METOAM OLIHKM BApTOCTi, AKi BiNIIOBiNalOThL O0OCTAaBMHAM Ta AN SKUX € JOCTATHbO
JIaHuX, 1100 OLIHNUTH CTpaBe/IINBY BapTiCTh, MAKCUMI3YIOUH BHKOPUCTAHHS JOPEYHUX BIIKPUTHUX BXiIHUX JaHHX Ta
MIHIMI3ytOUW BHKOpPUCTAHHS 3aKPUTHX BXIAHHX AaHuX. MeTa 3acTOCYBaHHS METOLY OLIIHKH BapTOCTi — BU3HAUHUTH
LiHy, 3a skato BiaOynacst 6 3BMUal{Ha onepanis TNpoAaXy aKTHBY UM repenadi 3000B'I3aHHA MK  yJacHMKamu
pPUHKY Ha AaTy OLIHKM IOTOYHHX pPHHKOBUX yYMOB. QOHJ 3aCTOCOBYE HACTYMHI METOAM OLIHKM BapToCTi
‘PHHKOBHMIA NMIAXix, BUTPATHUH MiAXix Ta AOXigHUN migxin. SIKIIO [T OUiHKH CIIPaBeANMBOT BAPTOCTI 3aCTOCOBYIOTh
Kilbka METOAIB OLIHKM, TO DE€3yJbTaTH OLIHIOIOTb, BPAaxXOBYIOUH MPUMHATHICTL Aiana3soHy 3Ha4YeHb, Ha AKi
BKa3yloTh Taki pesynbtatu. OLiHKa CrpaBeUIMBOT BapTOCTi — Lie TOYKa B Jiala3oHi, fka Halkpalle NpeacTaBise
crpaBe/iMBYy BapTicTh 3a paHux oOctaBuH. Donxa BinOupae BXimHi HaHi, siki BiANOBiZAalOTH XapaKTepUCTHKAM
akTHBY 4¥ 3000B's13aHHs, WO iX Opanu 6 [0 yBarW yuacHMKM pHHKY B onepauii 3 akTUBOM uW 3000B'A3aHHAM,
@DoHI BMKOPHCTOBYE BXiJHI [laHi 3 Oip)KOBUX pPUHKIB.

OUiHKK CcpaBeANBOT BAPTOCTI aHATI3YIOThCA 3a PIBHAMM iepapxii cripaBeasiMBol BapTOCTI HACTYMHHUM
YHHOM!

PiBenb | — Le owiHky 3a HiHAMK KOTHUpYBaHHS (6€3 3aCTOCYBAHHSA KOPUTYBAaHb) HA aKTHBHUX PUHKAX JUIS
iIEHTUUHUX aKTUBiB Ta 3000B'A3aHb;

PiBeHb 2 — 16 METOAMKM OLiHKHK 3 yciMa CYTTEBUMH MapaMeTpamH, HASBHAMH IS CIOCTEPEXEHHS 3a
aKkTHBaMH Ta 3000B's3aHHAMH, Oe3nocepeanbo (TodTo, niHn) abo omocepenxoBaHo (To0TO, BH3HA4YeHi Ha OCHOBI
UiH), Ta

Pisenb 3 — e OUiHKH, AKi He 0a3yIOTHCS BUKIIOYHO Ha HAasBHUX HA PUHKY AaHMX (TOOTO, OLiHKa BUMarae
3HAYHOTO 3aCTOCYBAHHs NapaMeTPiB, 38 AKUMU BiACYTHI CTIOCTEPEKEHHS).

3.3.2. I'powiogi kowimu ma exeieanenmu 2pomo8Ux Kowmie

I'pomoBumu kowTamu MOHAY € 3AIMILIKKA IPOMIOBUX KOLITIB HA paxyHKaX B OaHKaX. 3aJIMIIKU IPOIIOBUX
KOLITIB 00JIiKOBYIOTECS Y HalliOHaIBHIN BAJIFOTI — IPUBHSA 3@ HOMIHAIBHOK BapTICTIO.

ExBiBaIeHTH TIpOLIOBMX KOWITIB — L€ KOPOTKOCTPOKOBI, BHCOKOMIKBigHI iHBECTHLIi, sKi BiJbHO
KOHBEPTYIOTBCA Yy BiZIOMi CyMHM TpOIIOBHX KOIITIB i SKUM TNpUTAMaHHUM HEe3HaYHWM PHU3MK 3MiHH BapTOCTI.
|HBECTHLS BU3HAUAETbCA 3a3BHUall SIK GKBIBAJNICHT TPOILOBUX KOIUTIB TiNBKK B pa3i KOPOTKOTO CTPOKY IOTallCHHS,
HampyKJa, MPOTATOM He GiNblile Hix TpH Micsaui 3 natu npuabaHHs,

['pouroBi xomTH Ta TX eKBIBAIEHTH MOXYTh YTPUMYBATHCs, a orepauii 3 HUMM [POBOAUTHCSA B
HaUiOHaNBHIN BaMIOTI TA B {HO3EMHIl BAJIOTI.

Ino3emMHa BaoTa ~ L€ BatOTa iHILA, HK (DYHKLIOHAJIbHA BAJIFOTA, AKa BU3HaYeHa B 11.2.4 1ux [IpumiTok.
I'pouioBi kOWITH Ta IX eKBIBAJICHTH BU3HAIOTLCA 32 YMOBHU BiAOBITHOCTI KPUTEPISM BU3HAHHS aKTHBAMH,

IMomanbiya ouiHka TPOLIOBHX KOWITIB 3MIMCHIOETHCS 32 CHPaBEIJIMBOIO BapTICTIO, sKa JOpIBHIOE iX
HOMiHaJLHIH BapTOCTI.

[Topanblia oOLiHKA €KBIBAJEHTIB IPOLIOBHX KOWITIB, MNPEACTABIEHHX MNENO3UTAMH, 3MIMCHIOEThCA 32
amMopTH30BaHO cobiBapTicTio.

IlepeicHa Ta frojanblia OLIHKA IPOLIOBUX KOWITIB Ta 1X eKBiBalieHTIB B iHO3eMHIil BAMOTI 3AiMCHIOETHCS Y
¢dyHkuioHanbHiH BasOTI 32 odiliiHuMK Kypcamu Hauionaneroro Sanky Ykpainu (HBV).

V pasi oOMexeHHs npaBa BUKOPUCTAHHA KOLITIB Ha [OTOYHUX paxyHkax B y GaHkax (Harnpuknag, y
Bunaaxy npusnauenHs HBY B GaskiBebkilt ycTaHOBI THMM4YacoBoi aimiHicTpauwil) ui akTHBH MOXKYTb OYyTH
knacudikopani y cklail HEMOTOYHWX aKkTHBIB., Y BUMazky npuktHatrs HBY pimenns npo niksinauio 6ankiscskoi
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YCTAHOBHM Ta BIJICYTHOCTI HMOBIPHOCTI MOBEPHEHHS TPOIIOBUX KOLUTIB, BU3HAHHA TX K aKTHBY MPHUIMHAETHCH | iX
Bapricts BigoGpaxkaerbes y ckaaii 36UTKIiB 3BiTHOrO repioay.

3.3.3. @inancoei akmueu, w0 oOUIHIOIONLCA 34 AMOPIMUIOGUHOIO CODIgupmMicHmIO
Jo dhiHaHCOBMX aKTHUBIB, LU0 OLIHIOIOTECS 32 aMOPTM30BaHOIO cobiBapTicTio, POHI BIAHOCUTL  Oenosumu,
0efimopcoKy 3a00p206anicme, y MOMy YUC NO3UKU.

3aCTOCOBYIOUM aHaNi3 JIMCKOHTOBAHUX TPOLIOBMX MOTOKIB, MOHA BUKOPHCTOBYE OAHY UM Kijbka CTaBOK
JUCKOHTY, KOTpi BiANMOBiZAIOTH MepeBaXkaloYMM Ha PUHKY HOpMaM LOXOAy MUIS (iHAHCOBMX iHCTPYMEHTIB, sKi
MalTh B OCHOBHOMY TMOMIGHI YMOBM | XapakTepuCTHMKH, BKIHOYAIOYM KPEOWTHY AKICTh iHCTPYMEHTa, 3aJIMLIOK
CTPOKY, MPOTATOM SIKOTO CT4BKA BIfCOTKa 33 KOHTPAKTOM € (hiKCOBAaHOIO, & TAKOXK 3aJHIIOK CTPOKY [0 MOralueHHs
OCHOBHOT CyMM Ta BallOTY, B SKIH 3Mi/iCHIOBATUMYTECS TIIATEXI.

@oHz OL{HIOE CTAHOM Ha KOMKHY 3BITHY NaTy pe3eps mijx 36MTku 3a (GiHAHCOBHM iHCTPYMEHTOM Y pO3MIpi, 110
JOpiBHIOE:

- 12-MicAYHUM OUiKyBaHHMM KpeOWTHUM 30GUTKaM y pasi, sKII0 KpeJWTHHH PU3UK Ha 3BiTHY JaTy He 3a3HaB
3HAYHOTO 3POCTAHHS 3 MOMEHTY NepPBIiCHOrO BU3HAHHS;

- O4iKYBaHMM KpPeNUTHHM 36HTKaM 3a Bech CTPok Aii (PiHAHCOBOro iHCTPYMEHTY, AKILO KPSAUTHUN pHU3HK 34
TakuM (PiHAHCOBHMM IHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY MepBiCHOro BU3HAHHS.

V sunagky (iHAHCOBUX AKTHBIB KPEAMTHWUM 36MTKOM € TeMepillHs BapTICTh pi3HUIY MiX HOTOBIPHUMH
POLIOBUMH MOTOKAaMH, HAaJEXHUMH 1O CIUIATH Ha KOpHCTh POHLY 3a JOrOBOPOM; i I'DOIIOBHMH MOTOKAMH, SKi
@OHA OUiKY€E O1EP)KATH HA CBOXD KOPUCTD.

CraHOM Ha KOXHy 3BiTHY AaTy PoHJ OLiHIOE, YK 3a3HAB KPEAUTHHH PH3UK 332 (iHAHCOBUM iHCTPYMEHTOM
3HAYHOTO 3POCTAHHA 3 MOMEHTY IepBiCHOrO BU3HaHH:. [Ipy BUKOHaHHI Takoi ominkk MOHA 3aMiCTh 3MIHK CYMH
OUiKYBAHMX KPEIUTHMX 30MTKIB BUKOPUCTOBYE 3MiHY PH3HKY HacTaHHS gnedonTy (HeBUKOHAHHS 3000B'A3aHb)
TIPOTATOM OUiKYBaHOIro CTPOKy il hiHaHcoBoro iHcTpyMeHTa. {1 BUKOHAHHA TaKkol ouiHkk DOHA NOPIBHIOE pU3KK
HacTanks AedonTy (HeBHKOHAHHS 3000B'13aHb) 32 (iHAHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BiTHY ATy 3 PU3MKOM
HacTaHus e(oTy 3a (iHaHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy NEepBICHOrO BU3HAHHSA, | BPAXOBYE MPU LLOMY
06rpyHTOBaHO HeOOXiAHY Ta MiATBepAXKyBary iH(OpMaLilo, 110 € AOCTYIHOW 6e3 HaaMIpHUX BUTPAT a0 3yCHib, i
BKA3y€ HA 3HAuHe 3POCTAHHA KPELWTHOTO PH3KMKY 3 MOMEHTY TEpBiCHOro BH3HaHHs. 3rigHo maparpady 5.5.37
MC®3 9 Tpu Br3Ha4eHH] nedonTy B LJIAX 3'SCYBaHHS PU3UKY HacTaHHs AedonTy DOHA 3aCTOCOBYE BU3HAYCHHS
nedonTy, fike BiNOBiZAae BU3HAUEHHIO, BUKOPMCTOBYBAHOMY B IIIAX BHYTPILIHBOrO YMNpPAaBJiHHA KPEAMUTHHM
PU3MKOM 7S BiAnosimHOTo (iHAHCOBOrO IHCTPYMEHTA, a TAaKOX, AKIO L€ € JAOUUIBHUM, pO3riiifae sKicHi
nokasuuku (Hanpukna, dGinancosi ymoBu). ONHAK, NPH LBOMY 3aCTOCOBYETHCS CIIPOCTOBHE MPHUIIYHIEHHA 11PO TE,
mo AeonT HacTae He mi3Hilwe, HbK QiHaHCOBHil akTHB cTaHe mpocTpodyenum Ha 90 aHiB, saxiwo DoHa He Mae
o6rpyHTOBaHO HeoOXinHOT Ta MiaTBEpIKYBaHOT iH(pOPMALL, IO JOBOANTE NOUINLHICTL 3aCTOCYBaHHs KPUTEPiO 3
GLIbIIOI0 TPUBAJICTIO MPOCTpOYEHHS. BusHaueHHs neONTY, O BUKOPUCTOBYETBCA B LIMX LIISX, 32CTOCOBYETLCS
MOCJIIOBHO 10 BCiX (iHAHCOBHMX IHCTPYMEHTIB, fAKIIO HE CTaHe JOCTYMHOK  iHdopmauis, ska Bkasye Ha
JOLIBHICTb 33CTOCYBAHHS [HIIOTO BU3HAUEHHs 1e(ONTY 32 KOHKPETHUM (DiHAHCOBMM IHCTPYMEHTOM.

Doua Moxe 3poGUTH NPUMYILEHHS NPO Te, WO KPEAUTHHH pu3MK 3a (iHAHCOBMM IHCTPYMEHTOM HE 3a3HaB
3HAYHOTO 3POCTAHHA 3 MOMEHTY MEPBICHOTO BH3HAHH, AKIIO GYJIO 3'ACOBAHO, 110 (iHAHCOBUH iHCTPYMEHT Mae
HU3bLKMI piBeHb KPEAHTHOr0 PU3HKY CTAHOM Ha 3BITHY aaTy.

Y Bumanky (hiHaHCOBOTO aKTHBY, IO € KPEIMTHO-3HELIHEHUM CTAaHOM Ha 3BiTHY Jary, ajle He € NpuadaHuM
af0 CTBOPEHWM KpEHMTHO-3HEUiHeHUM (iHaHCOBUM akTHBOM, DOHI OUIHIOE OYiKyBaHi KpeAWTHi 30UTKM sk
PI3HUIIO MK BaNoOBOK OAallaHCOBOK BAapTICTIO aKTMBY Ta TeNepilliHBOI BAPTICTIO OWiKyBaHuX MafGyTHIX
IPOLIOBUX MOTOKIB, IMCKOHTOBAHOIO 3a MEPBICHO e)eKTUBHOIO CTABKOIO BIZICOTKA 32 (iHAHCOBUM aKTHBOM. by b-
sIKe KOPUTYBaHHA BU3HACTCS B NpUOYTKy ab0 36UTKY sIk IpUOYTOK 260 30UTOK Bill 3MEHIIEHHSA KOPUCHOCTI.

Biguocuo peGitTopcrkoi 3abopropaHocTi y BUrAsAOl HalaHUX No3uk DOHI BUKOPHUCTOBYE MOJeIb
pO3paxyHKy 36UTKY 3 BUKOPHMCTAHHAM KOE(Il[ieHTY CMiBBiHOMIEHHS 'POIIOBOrO MOTOKY [0 3arajlbHoro 6opry.

Hebimopcoka 3a60pzoeanicms
BesymoBHa aebiTopchka 3a60proBaHicTh BU3HAETBCA SK aKTUB TOJl, ko DOHII CTaE CTOPOHOIO JIOTOBODY Ta,
BHACJIIIOK LILOTO, HAGYBAE IOPUAMUHE [PABO ONEPIKATH TPOIIOBI KOLITH.
TepsicHa ouinka 1e6iTopchkoi 3a60proBaHOCTi 3AIMICHIOETHCA 38 CMPABEUTMBOIO BAPTICTIO.
[licna nepBicHOro BuU3HAHHS TMofanbiia oLiHka AebiTopcekol 3aboprosanocTi BinGyBaeTecs  3a
aMOPTHU30BAHOIO BapTICTIO.

MoTouny nmebiTopchky szaboprosanicTh 6e3 BCTAHOBIEGHO! CTaBKM BigcoTka (OHA OWIHIOE 38 CYMOIO
MePBICHOTO paxyHKy GaxTypH, AKIO BIVIMB JMICKOHTYBAHHS € HECYTTEBUM.



3.3.4. Dinancosi axmusu, wio OUIHIOIOMBCA 34 CIPUCEOLUGOI0 GapHiCIIO, 3 GI00OPAICCHHAM PE3YbHIanty
nepeoyinku y npubymky abo 36umxy

Ho ¢inaHcoBMX aKTHBIB, 110 OLIHIOIOTbCA 3a CIPaBEMIMBOIO BapTiCTIO, 3 BiZOOpaXKEHHSIM pe3ysbTaTy
nepeouUiHky y npulyTky abo 36UTKy, BifHOCATbLCA akLii Ta naf (H4acTKH) roCoAapChKUX TOBAPUCTB,

[Ticnst nepsicHoro Bi3HaHHg MOH OLIHIOE iX 33 CMPaBEUTUBOIO BAPTICTIO.

CrpasemnuBa BapTicTh akuid, siki BHeceHi A0 Gip)KOBOro CHHCKY, OLIHIOETHCA 3a OIpXMOBUM KypCom
opraHizaTopa Toprisii.

SAxwo akuii MaroTs 06ir GiNbLI AKX HAa OAHOMY OpPraHi3aTopi TOPriBii, PH pO3paxyHKy BAPTOCTI aKTUBIB Taki
[HCTPYMEHTH OLIHIOIOTECA 3@ KYPCOM Ha OCHOBHOMY PHHKY JUIA LbOTO aKTWBY a00, 3a BiICYTHOCTI OCHOBHOTO
PUHKY, Ha HAWCTIPHATAMBIIOMY PHHKY IS HBOTO, 3@ BiJICyTHOCTI CBilYeHb Ha KOPUCThL MPOTHIIEHKHOIO, PHHOK,
Ha axomy DomHA 3a3BUYall 3AifiCHIOE OMepauilo Npoaxy akTHBY, TPHIMAEThCA 33 OCHOBHMHA puHok abo, 3a
BiZICYTHOCTI OCHOBHOTO PUHKY, 38 HAMCHPUATAMBILUKH PUHOK.

TIpu oliHLi crpaBeUIMBOT BAPTOCTI aKTWBIB 3aCTOCOBYIOTCS METOIM OLIHKM BApTOCTI, sKi BIAMOBIAAIOTH
o6CcTaBUHAM Ta 108 AKMX € JOCTaTHBO JAAHWX, 106 OLIHWTW CrpaBeMINBY BapTiCTh, MaKCHMI3yHOuu
BUKOPHCTAHHS IOPEUHHMX BIIKPUTHX AaHMX Ta MiHIMI3yI0Ul BUKOPHUCTAHHS 3aKPUTHX BXIIHUX HaHUX.

SKWo € migcTaRM BRAXKATH, WIO 6GanaHcoBa BapTICThb CYTTEBO BifgpizHAeTbCA BiA cnpasennusoi, Do
BH3HAYAE CMPABEMTMBY BapTiCTh 3a JOMOMOFOK iHIIMX METOLIB OLIHKK. BinxuneHHs MoxyTs GyTH 3yMOBIeHI
3HAYHUMM 3MiHamMu y (iHaHCOBOMy cTaHi eMiTeHTa Ta/aGo 3MiHaMHU KOH'IOHKTYPHM PHHKIB, Ha SKUX €MITEHT
3HCHIOE CBOO ISNLHICTE, @ TaKOX 3MiHAMH Y KOH'IOHKTYpPi (QOHI0BOrO pHHKY.

CripaBenvBa BapTiCTh aKllilf, 06ir AKMX 3y[MHEHO, Y TOMY HKCIi LiHHUX Manepis eMiTeHTIB, sKi BKIHOUCHI 10
CrifcKy eMiTeHTiB, 10 MaloTh 03HaKM (iKTHBHOCTI, BU3HAYA€Thes POHIOM i3 ypaxyBaHHAM HASBHOCTI CTPOKIB
BiIHOBJEHHA 0OGiry Takux UiHHMX Mamepis, HaABHOCTI (iHAHCOBOT 3BITHOCTI TAaKWX €MITEHTIB, pe3y/abTaTiB iX
NiANBHOCTI, 0YiKYBaHHS HaIXOMKeHHs MaitOyTHIX €eKOHOMIUHMX BHTIL.

dinancosi akTuBY (aknii) obir AKKX 3yMHHEHO Ta siki MaloTh 03HaKK (iKTHBHOCTI, 0ONiKOBYIOTECA DOHIOM 38
HYJIOBOIO BAPTICTIO.

3.3.5. 30606 a3anna.

Kpenuropchka 3a60prosadicTh BH3HAETbCA K 3000B’A3aHHA Toli, konn DOHI cTae CTOPOHOK LHOTOBOPY Ta,
BHACJII0K LIbOTrO, HabyBac OpUAHIHE 30608’ 13aHHS CINTATUTH POLIOBI KOILTH,

IMoTouHi 30608’ 93aHHS — LI 30008’ I3aHH, AKi BIANOBIAAOTL OAHIN a00 AEKINBKOM 13 HI)KUEHaBECHNUX O3HaK:

o KepiBnuurso @onay CHOAIBAETHCS MOracut 3000B’43aHHA a60 3000B’A3aHHSA MIANATAE MOTAMICHHIO
MPOTATrOM ABAHAALSTH MiCALIB Mic/s 3BiTHOrO nepiony;

] Kepisuuurso ®onny He Mae Ge3yMOBHOTO TMpaBa BiACTPOYHTH IOTralleHHs 3000B’A3aHHA MPOTATOM
IOHaMEeHIIe ABAaHAALSTH MICSALIB ITicis 3BiTHOTO nepiony.

ToTouHi 30608’ A3aHHA BU3HAIOTLCS 33 YMOBU BiAMOBIAHOCTI BU3HAUCHHIO | KPUTEPIsM BU3HAHHSA 30008’ A3aHb.

3.3.6. 32opmannn hinancosux akmugic ma 30006'a3ansy

MiHaHcOBI aKTHBM Ta 3000B'A3aHHA 3rOPTAIOTHCS, AKI QOHA Mae IOPUAMYHE IPaBO 3MiHCHIOBATH 3allik
BH3HAHMX Y GajaHci cym i mae Hamip aGo 3pobGuty B3aemo3aiik, abo peanisyBaTH aKTHB Ta BUKOHATH 3000B'A3aHHs
OJHOYACHO

3.4, O6nixoei noAiMuUKU U000 HENOMOUHUX AKMUGIG, YIPUMYBAIIUX OJLA NPOOUIICY

@ony kiacuikye HEMOTOUHMH aKTUB K YTPUMYBAHHH JUIS POJaXy, KO Horo GanaHcosa BapTicTh Oyne B
OCHOBHOMY BifIUIKOJOBYBATHCS IINAXOM OMepaili Mmpojaxy, a He TOTOYHOTO BHKOPUCTaHHs. HemoTouHi akTusuy,
YTPUMYBAHI JUIA 1IPOJIAXKy, OLIHIOOTEC | BimoGpaXkaloThCs B OyXranTepchkoMmy OOJiKy 32 HaHMEHMIOW 3 NBOX
BeIMUUH: GANTAHCOBOK abo CrPaBe/UTMBOIO BAPTICTIO 3 BUPaXxyBaHHAM BHTPAT Ha onepauil, MOB'A3aHi 3 MPOAAKEM.
AMopTH3allist Ha Taki akTHBH He HapaxoByeTbcsa. 30UTOK Bill 3MEHINEHHS KOPUCHOCTI TIpU TepBicHOMY 4H
NOAAILUIOMY CIIHCAHHI aKTUBY [0 CTIPaBE/JIMBOT BAPTOCTI 38 BUPaXyBaHHIM BUTPAT Ha MPOJAXK BM3HACTLCH Y 3BT
npo (iHaHCOBI pe3yIbTATH.

3.5. O6nixoe6i nonimuxu w000 openou

MixHaponauit crannapt dinancosot 3BiTHOCTI 16 «Openna» (nati - «MCD3 16») rabpas urxHocTi 3 01 civna
2019 poky Ta 3aMinus MixHapoIuuit ctangapt Gyxrantepchkoro obmiky 17 «Openna». V signosigHocti 1o MCO3
16 aKTMBH NpY BUKOPUCTAHHI AKHX 10 TOBApUCTBA HE NMEPEXOIATh NMPAKTUUHO BCi PU3UKK Ta BUTOAH, OB’ A3aHi 3
BOJIO/IIHHAM BB&XKaKOThCS OPEHAOBAHHMHU.
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JloroBopy opeH/IM BifobpaxkaroThes Y 3BiTi Mo (iHAHCOBHA cTaH IIIAXOM BU3HAHHA aKTHBIB y opmi npasa
KOpPUCTYBaHHs i 30060B’a3aHb 3 openAu, abo AKWO NPUIMHATO PilIEHHS 1IpO 3aCTOCYBaHHA HEOGOB’S3KOBOIO
3BUILHEHHS LIOJI0 KOPOTKOCTPOKOBOI OPEHAN Ta HEOGOB’A3KOBOr0 3BUTHEHHS WIOAO OpEHIM 00’ €KTIB 3 HU3bKOIO
BapTICTIO, NNATEX! 3 OPEHIN BU3HAIOTLCA AK BUTPATH Y 3BITI MPo MpuOYTKY | 30UTKN PIBHUMH HaCTKaMK TIPOTATOM
CTPOKY OPEHIH.

CraHom Ha 31.12.2020 poky ©oHI He Ma€ OPEHAOBAHUX aKTHBIB.

3.6. Obnixoei nonimuku w000 NOOUMKY Ha RPUBYIMOK

[MonaTkoBi akThBM Ta 3060B'A3aHHA 3 MOTOYHOrO MNOJATKY Ha NpPHOYTOK OILHIOOTBCA B CyMi, IO
nepeadadaeThcs A0 BiILIKOAYBaHHA MOJATKOBHMH opraHamu abo w0 nependavactsest [0 CIUaTh MoAaTKOBUM
opranam. [1oaaTKoBi CTaBKK Ta MOAATKOBE 3aKOHONABCTBO, IO 33CTOCOBYIOTBCA AJIA PO3PAaXyHKy Ui€l CyMH — Le
CTABKY | 3aKOHOIABCTBO, (GAaKTHIHO MPUIHATI Ha 3BiTHY naTy.

Butpatu 3 nonatky Ha npubyTok BimoOpaxaioTses Y dinaHcoBiit 3piTHocTi ®ouay Biamosiano o MCBO
12 «[MopaTku Ha npuGyTok». [ToTouHHH nojaTok Ha NpHOYTOK BHU3HAYAETLCA BUXOAAYM 3 OMOLATKOBYBAHOIO
npubyTKy 3a pik, pO3PaxoBaHOTO 3TiAHO HOPM [OJATKOBOTO 3aKOHOJABCTBA YKpaiHu., MOHA € IHCTMTYTOM
cninbHOro iHBecTyBaHHs. OCOBJIMBOCTI OMOAATKYBaHHA iHCTHTYTIB CHINBHOTO iHBECTYBaHHsS BM3HAYEHI CTATTEIO
141.6. ToparxoBoro koaekcy Ykpainu. 3rigso mynkry 141.6.1. crarti 141.6. IlomaTkoBoro kojekcy YkpaiHu
3BIIBHAIOTHCA Bifl OMOJAATKYBAHHS KOLITH CHIILHOrO {HBECTYBaHHS, a CaMme: KOIUTH, BHECEHi 3aCHOBHHKAMU
xopriopatusHoro @oHiy, KOIWITH Ta iHNIi aKTHBM, 3ajlydeHi BiJl y4acHHMKiB iHCTUTYTy CIiJLHOTO iHBECTYBaHH,
JOXOMM BiA 3AiMiCHEHHs omepalilf 3 aKTMBaMK IHCTHTYTY CIIJIBHOTO iHBECTYBAHHA, JIOXOAH, HapaxXoBaHi 3a
AKTMBAMK IHCTUTYTY CIIiILHOTO {HBECTYBaHHS, Ta iHIU{ JOXOAM BiN MiANBHOCTI IHCTUTYTY CHJIBHOTO IHBECTYBAHHS
(BiZCOTKM 3a NO3MKaMH, OpeHIHI (JII3MHTOBI) MTATEXI, POSNTI TOWO).

3.7. Obnikoel nonimuxyu w000 iHMUX AKMHGIE M 30006°A3AHb

3.7.1. 3abe3neuennsn

3aGe3rneueHns BU3HAIOTbCA, koan POHA Mae TenepiuHio 3a6oproBaHicTs (IOPUANIHY ab0 KOHCTPYKTHBHY)
BHACJiZIOK MHHYNOi nopii, icHye WMoBipHicTh (TO6TO Ginbiie MOXIHMBO, HDK HEMOMIMBO), IO MNOralleHHs
30608B's3aHHs BUMaraTMMe BHOYTTS pecypciB, KOTpi BTUMOKOTH y cOGi eKOHOMiUHi BUTOAM, i MOHA AOCTOBIPHO
OLiHWUTH CyMY 3000B'13aHHA.

3.8, Imuwii 3acmocoeani 001iKko6i noimuKu, wo ¢ OopedHumu Oas po3yMIHHA (hinancoeoi 3eimnocni

3.8.1 oxoou ma sumpamu

Joxomn Ta Butpatu DoHAY BM3HAIOTLCS 3@ METOJOM HapaxyBaHHsA. BuTpartn, MoHeceni y 3B°A3ky 3
OTPUMaHHAM L0XO0[Y, BU3HAIOTHCS Y TOMY K Mepioj, 1o # BiANoBiAHI foxoau.

JIOX0I1 Ta BUTPATH BU3HAIOTHCS 33 METOAOM HApaxXyBaHHS.

Hoxin — ue 36inblIeHHs eKOHOMIUHMX BHUTIJ MPOTAroM ofuikoBoro nepiomy y BUMIAAI HAAXOMKEHHA YK
361IbLICHHS KOPUCHOCTI aKTHBIB a0 y BUrMAJi 3MeHIIEHHs 30608’ A3aHb, PE3Y/IbTATOM YOTO € 30iMbIWEHHS YUCTHX
AKTHBIB, 32 BUHATKOM 301IbLICHHS!, TOB’S38HOT0 3 BHECKAMH YUaCHUKIB.

JloxXix BU3HAETHLCA y 3BiTi PO MpuOYTKU Ta 3GMTKW 3a yMOBM Bi/TOBIMHOCTI BU3HAYEHHIO Ta KPUTEPiAM
BU3HAHHA. BU3HAHHA [0XOAy BifGYyBAEThCS OJHOYACHO 3 BM3HAHHAM 30inblICHHA akTUBiB a0 3MEHLIEHHS
30008’ 43aHb.

Jloxin Bix mpomaxy (iHaHCOBMX aKTHBIB BU3HAEThCS Yy MpPHOYTKY abo 30UTKY B pa3i 3aZ0BOJICHHS BCiX
HaBe/IeHUX Aajli yMOB:

a) DoH/ Nepeaac ROroBipHi Mpasa Ha oJep)KaHHA FPOLLIOBUX TIOTOKIB Bijl Takoro GiHAHCOBOTO aKTHBY;

6) PoH Mepenas NOKyILUEBi pU3MKK Ta NepeBard Bij BOJOAIHHS, OB’ A3aHi 3 (piHAHCOBUM aKTHBiB;

B) 332 DOHAOM He 3ajIMINAETLCA aHi MoJasbilid YUacTh YNPaBIiHCLKOTO NepcoHany y dopmi, aka 3a3suvai
1108’ A3aHa 3 BONOAIHHAM, aHi e(PEKTUBAWI KOHTPO/Ib 32 NPOoJaHNMH (HiHAHCOBUMM IHCTPYMEHTAMH, iHBECTULIIHHOIO
HepyXOMicTio ab0 iHIIMMHU aKTUBAMU;

T) CyMy J0OXO/y MOXHa JOCTOBIPHO OLIHHTH;

1) HMoBipHO, o a0 ®ouny HamlayTh EKOHOMIYHI BUrOAH, OB’ A3aHi 3 onepauico;

Ta

e) BuTpaTH, Aki 6ynu abo GynyTh IMOHECEH] Y 3B’ 3Ky 3 OTepallieio, MOXKHa JOCTOBIPHO OLHMTH.

JIMBiA€HAM BUSHAIOTHCS JIOXOHOM, KOJIM BCTAHORJIEHO MPABO Ha OTPUMAHHS KOLITIB.

ButpaTud — lie 3MEHILIEHHS €KOHOMIYHMX BHWrig NpoTAroM 00JikOBOro Tepiofy y BHIVISLAI BMOYTTS Uu
aMopTH3allii akTUBIB a60 y BUJIA/I BUHUKHEHHS 3000B’13aHb, PE3yJIbTATOM YOT0 € IMEHIIEHHs YACTHX aKTUBIB, 38
BUHATKOM 3MCHIICHHS, MOB’A3aHOI0 3 BUIIATAMH yJaCHUKAM.

BuTpatyi BH3HAIOThLCA Y 3BITI npo npubyTKH Ta 30MTKHM 38 YMOBH BiNOBIIHOCTI BU3HAYEHHIO Ta OJHOYACHO
3 BU3HAHHAM 301JIb1ICHHS 30608’ 13aHb 260 3MEHIIEHHSA aKTHBIB.
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BuTpaTy HeraiHO BM3HAIOTHLCS y 3BiTI NIpo NpubyTKM Ta 3GHTKH, KOJAM BUIATKM HE HajalTh MaibyTHIX
eKOHOMIUHMX BHFil aB0 TOAI Ta Tiero Miporo, AKOK MalifyTHI €KOHOMIUHI BUTOJHM HE Bi/INOBIAAIOTL 460 NepecTatoTh
BIJTIOBIJATH BU3HAHHIO K aKTHBY Y 3BiTi npo (iHaHCOBHH CTaH.

Butparn BU3HAIOTLCA Y 3BiTI Npo TpUOYTKM Ta 30MTKM TaKOX Yy THX BHUMNAAKaX, KOJM BHHHKAOTH
3000B’s3aHHs 0€3 BUBHAHHA aKTHBY.

BuTpart, TOHeCEHi y 3B'A3Ky 3 OTPMMaHHSM IOXOAY, BA3HAIOTBCA y TOMY X Mepiofi, WO # BiANOBIAHI
LHOXOJH.

Burparu 3a no3ukamu, sKi He € acTHHOIO (iHAHCOBOTO iHCTPYMEHTY Ta HE KalliTalli3yIoThCs AK HaCTHHA
co6iBapTOCTi AKTHBIB, BUHAIOTHCS SK BUTpaTH nepiofy. PDOHA KamiTanisye BUTPATH Ha MO3MKH, siKi Ge3nocepeaHbo
110 npuaGanHs, Gy aiBHUITBa 260 BUPOGHMLITBA KBATi(iKOBAHOrO AKTUBY, AK YaCTUHA COOIBAPTOCTI LLOTO AKTHBY.

4. OcHoeni HPUNYWERNA, ouinKu ma cyoucemm

Ipu niarotoBui (iHaHcOBOT 3BITHOCTI 3AIMCHIOETHCA OLiHKA Ta TNPUMYLUCHHA, sKi MAlOTh BIUIMB Ha
eneMenTr (GiHaHCOBOT 3BITHOCTI, TPYHTYIOYHCh HA MC®3, MCBO Ta TiayMaueHHsX, po3pobireHux KowmireTom 3
TiyMaueHs MixknapoaHoi dinaHcoBol 3BiTHOCTI, OUiHKM Ta CYJOKEHHS 6asyloThed Ha MONEpenHbOMY JocBiai Ta
fHIINX (haKTOPaX, WO 32 iCHYOUNX 0GCTABHH BBAXKAIOTLCA OOTPYHTOBRHUMH i 32 pe3yJIbTaTaMK AKUX NPUAMAIOTLCH
CyMIKeHHs Wofo GanaHcoBoi BapTOCTi akTuBiB Ta 3000B’d3anb. Xodya Li po3paxyHKu 6a3y}on>ca Ha HasBHIH
indopmauii npo norouHi noait @oHAY, paKTHYHI Pe3yJbTATH MOXKYTh 3PELUTOIO BiApi3HATHCS BLL UMX pOS‘anyHKlB
O6sacTi, e Taki CyJKEHHS € oco6nuBo BXKJIUBHMH, 0671aCTi, 100 XapaKTepH3YIOTHCA BUCOKHM piBHEM CKJIAAHOCTI,
Ta 061aCTi, B AKMX MPUITYLICHHS # PO3paxyHKH MaroTh BEJIMKE 3HAYCHHA V1A MiArOTOBKY (iHaHCOBOT 3BITHOCTI 3a
MC®3, HaBeaeHi HIKYE.

4.1, Cyoscenns ugodo onepauiii, nodiii a6o ymoe 3a siocymnocmi konkpemmux MC®3

Skuo Hemae MC®3, sKuil KOHKPETHO 3aCTOCOBYETHCA O omepauii, iHmol moaii abo ymMoBH, KCpIiBHMLTBO
®oHAy 3aCTOCOBYE CYMKEHHS i Yac Po3pOGNCHHS Ta 3aCTOCYBAHHS obnikoBoi nomiTHKK, 1WO6 iHdopMaLis 6yna
JIOPEUHOO [T TOTPe6 KOPUCTYBauiB IS MPUITHATTA €KOHOMIYHKX Pil€Hb Ta JOCTOBIPHOIO, y TOMY 3HAYEHHi, 110
¢inaHcoBa 3BiTHICTH!

. Nozae JOCTOBIpHO BiHAHCOBUH cTaH, QiHAHCOBI pe3y/IbTaTH MisIbHOCTI Ta rpoLoBi notoku donay;
o BiZoGparkae eKOHOMIUHY CYTHICTb OnepaLiif, iHux nojii abo yMOB, a He JINIIE IOPUIHITHY dopmy;
o € HellTpalibHOIO, TOGTO BiNBHOI Bijl yNEepeikeHb,

o € MOBHOIO B YCiX CYTTEBHX ACIICKTaXx.

[ig yac 3aiiicHeHHs CYIKEHHS KepPIBHUITRO DOHAY MOCUIAEThCS HA MPUMHATHICTb HaBeSHNX Jaii Jukepen Ta
BpAXOBYE iX Y HU3XiAHOMY NOPSIKY:
a) BumMory B MC®3, y akux ineThest po noaiGHi Ta nos’a3ani 3 HUMH THTAHHS;

6) BU3HAYEHHA, KPHTEpil BH3HAHHA Ta KOHUEMLi OIiHKM aKTHBiB, 3000B’A3aHb, JIOXONIB Ta BUTPAT Y
KoHuenTyanbHii ocHOBI (iHaHCOBOT 3BITHOCTI.

Tlin uac 3uificHeHHs CyIKCHHA KepiBHMIITBO MOHLY BPAaXOBYE HAHOCTAHHILI MONOKEHHS IHIWMX OPraHiB, WO
pO3p06J‘Iﬂ}OTL Ta 3aTBEPKYIOTh CTAHJAPTH, SIKi 34CTOCOBYIOTh TOAIGHY KOHIENTYalbHy OCHOBY JUIS Po3pobneHHs
cTaHapris, iHmy npodeciiiny nitepatypy 3 06Ky Ta MPUIHATI ragy3esi NPaKTHKH, Ti€O MIpoko, KOIO BOHU He
cylnepeyars BUILE3a3HAUEHUM JDKepeTaM.

Ornepaliii, 1o He peryiaMeHTy0Thess MCD3 DoHIOM He 3AIACHIOBAIHCD.
4.2. Cyoxcenna w000 cnpasednueoi eapmocnii akmueic @onoy

CripaBejUlvBa BapTicTb iHBECTHLIH, IO aKTMBHO 00EPTAlOThCS HA OpraHi3oBaHNMX (IHAHCOBMX PHHKaX,
PO3paxoBYEThCS Ha OCHOBi MOTOYHOT pl/IHKOBOl BApTOCTi HA MOMEHT 3aKpUTTS TOPTiB Ha 3BiTHy maty. B iHIIKX
BUTAJIKaxX OIliHKa cnpaBeunan BapTOCTI IPYHTYEThCA HA CYKEHHAX IO nependadyBaHUX MaiOyTHIX IpOILIOBHUX
[OTOKIB, iCHYIOUOT GKOHOMiuHOi CWTyauil, PH3WKIB, BAACTMBHMX pi3HUM (iHaHCOBUM IHCTpYMEHTaM, Ta THIIMX
dakTopis 3 BpaxysaHHsm Bumor MC®3 13 «Ouinka cnpaeuTnBol BapTOCTI.

4.3. Cyoacenna w000 3MiH crpagednueol eapmocmi (hinancosux akmueie

O6aiKkoBi OUiHKHK Ta NpUIYLIEHHS, SIKi MalOTh CTOCYHOK JIO OLiHKM (hiHaHCOBMX iHCTpyMeHTiB Dony, ne
PHHKOBI KOTUPYBaHHS He JOCTYIHI, € KITIOHOBUM JUKEPEOM HEBH3HAUEHOCTI OLIHOK, TOMY WO

- BOHW 3 BUCOKVM CTYNCHEM MMOBIpHOCTI 3a3HAIOTh 3MiH 3 IJIHHOM 4acy, OCKINIbKM OLIHKH 0a3yrOThCA Ha
NpWMYWEHHsX — MOAO0  BIACOTKOBMX  CTABOK, BOJATHILHOCTI, 3MiH  BallOTHMX  KypCiB, MoKa3HUKIB
KPeAUTOCTIPOMOMCHOCTI  KOHTPAreHTIB, KOPUTYBaHb TiJ 4Yac OLIHKM IHCTPYMEHTIB, a TaKOX crietdigHnX
ocobnuBocTel onepauiii; Ta

- BIUIMB 3MiHM B OLUHKAX Ha akTWBY, Bi0OpakeHi B 3BiTi mpo (iHAaHCOBHMH CTaH, a TaKOX Ha JAOXOLH
(BuTpari) Moxe OyTH 3HAYHUM,
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SIkO6Y BUKOPUCTOBYBAIIUCH ML NPHUMYLIEHHS 1040 BiJCOTKOBHMX CTABOK, BOJIATUJIBHOCTI, KypciB 0OMiHy
BATIOT, KPEAUTHOTO PENTHHTY KOHTpareHTa, Aati oepTH i KOPUTYBaHb Mifl Hac OLIHKM iHCTPYMEHTIB, OinbuIa abo
MEHIIIA 3MiHa B OL[iHLI BapToCTi (piHaHCOBUX iHCTpyMeHTiB DOHMY Y pasi BiACYTHOCTI pMHKOBMX KOTHPYBaHbL Malia
© icroTHu BrukB Ha BinoOpaxxeHWH y ¢piHancosii 3siTHocTi oy uMCcTHIl MPUOYTOK Ta 30HMTOK.

BukopucTaHHs pisHUX MapKeTHHIOBMX MPUMYLIEHb Ta/aGo METOAIB OLIHKM TakoX MOXe MaTh 3Ha4HH
BIUIMB Ha nepeabauysaHy cripaBeINBY BapTiCTh.

4.4. CyodricenHa uj000 OHIKyeaHUX MmepMminie ympumyeanns (inancosux incmpymennie

IMpodeciiite cyKeHHs LIONO0 TepMIiHIB yTpuMaHHA (iHaHCOBHX [HCTpyMeHTiB DOHAY IDYHTYETbCA Ha
OLIHUI pH3HUKIE GIHAHCOBOTO IHCTPYMEHTY, Horo npubyTkoBoOCTi it MuHaMill Ta iHmux ¢akropax. [IpoTe icHyoTs
HEBM3HAYEHOCTI, sIKi MOXYTb OyTH MOB’A3aHi 3 NPU3YNHHEHHAM 06iry LiHHUX Manepis, IO HE € MiAKOHTPOJIbHUM
(aKTOpOM 1 MOKe CYTTEBO BIUTHHYTH Ha OLIHKY (hiHaHCOBUX iHCTpyMeHTiB DoHAY.

4.5. Bukopucmanus cmagok OUCKOHMYBAHHA

CraBka AMCKOHTY — Lie MPOIEHTHA CTaBKa, IKa BHKOPHUCTOBYETLCS IJIA Tepepaxyrnky MalOyTHIX MOTOKiB
IOXO/IB B €AVHE 3HAUEHHA TerepilHboi (MoTouHOT) BapToCTi, sika € 6a30l0 AN BU3HAYEHHSA PHHKOBOI BApTOCTI
GizHecy. 3 €KOHOMIUHOT TOYKM 30pYy, B poji CTABKU JUCKOHTY € OaxkaHa iHBECTOPY CTaBKa JIOXOJy Ha BKIaaeHu#
KaniTan y BIAMOBIAHI 3 piBHEM pU3MKY NoMi6HI 06'ekTH iHBeCTYBaHH:, abo ~ CTaBKa MOXOAY 38 aJIbTEPHATHBHUMH
BapianTaMy IHBECTHILM 13 3icTaBnsHHs piBHS PH3MKY Ha Hary olinku. CTaBka AUCKOHTY Ma€ BH3HA4YaTHCA 3
ypaxyBaHHAM TpbOX (aKTopiB:

a) BapTocTi rpouuei y gaci;

6) BapTOCTI JIKEPEN, sAKi 3alyqaloThest Mls hiHaHCYBaHHA IHBECTHUIMHOIO NPOEKTY, SIKi BUMAraroTh pi3Hi
piBHi KOMMEHcaLLiT;

B) dakTopy pu3uKy abo Mipu HMOBIPHOCTI OTPUMAHHSA O4iKyBaHMX Y MalOyTHEOMY MOXOJIIB.

Cranom Ha 31.12.2020 p. cepenHLo3Ba)keHa cTaska 3a noprdeiem GaHKIBCbKNX AEMO3HUTIB y HALOHAIbHINA
BamiOTi B 6aHKAX, y AKWX He BBEJEHO THMYACcOBY aaMiHictpauilo aGo He 3ampoBaKEHO JiKBifaUifiHy Komicito,
craHoBuna 9,3 % piunux. IHdopmarlis, 1O BUKOPHCTAHA I BU3HAUEHHS CEPEAHBbO3BANKEHO! CTABKY O/iepKaHa 3
ofiuiitnoro caiiry HBY 3a mnocunanusm httpsi/bank.gov.ua/control/uk/allinfo posnin “BapTicTb CTpOKOBHX
JeTo3UTIB .

4.6. Cyoarcenna ui000 UAGNEHHA O3HAK 3HEUIHEHHA AKMUBIE

BinnocHo (hiHAHCOBMX aKTHBIB, SIKi OLIHIOOTLCA 38 AMOPTH30BAHOIO BAPTICTIO, POHA HA 1aTy BUHUKHEHHS
(hiHAaHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY ATy BH3HAUYAE PIBEHL KPEAUTHOIO PUBHKY.

®oHA BU3HAE PE3EPB MiA 36UTKH /IS OUiKyBaHWX KPEOWTHHX 30MTKIB 32 (hiHaHCOBUMM aKTHBaMH, AKi
OLIHIOIOTCA 32 AMOPTH3OBAHOK BApTICTIO, Y PO3MIpi O4iKyBaHMX KPEGAUTHHX 30MTKIB 3a Bech CTpOK Ail
(inancoBoro akTuBy (Npu 3HAYHOMY 3GLNBIIEHHI KPEMMTHOrO PU3MKY/ANA KPEAMTHO-3HELIHEHHX (IHAHCOBMX
akTBiB) a0 12-MICAYHUMHU OUIKYBAHUMH KpeOUTHUMM 30uTKaMM (y pa3i HE3HAYHOTO 3POCTAHHA KPEIMTHOTO
PH3UKY).

3a3Bruail O4iKyEThCA, L0 OYiKyBaHi KpeAUTHI 36UTKY 38 BECh CTPOK Ail MaloTh OYTH BM3HaHI 10 TOTO, fIK
(IHAHCOBHMH IHCTPYMEHT CTaHE NMPOCTpOUeHMil. SIK NpaBuio, KpeAUTHUN pH3WK 3HAYHO 3pOCTa€ I 10 TOro, AK
diHaHCOBWIT IHCTPYMEHT CTaHe MpoCTpoueHHM aGo Gyse MOMiueHO {HWI YMHHWKM 3aTPUMKM TUIATEXIB, WO €
crieundiuAUMK ANst TO3nYABLHYKE, (Hanpuknan, saificHenHs Moaudikauii abo pecTpykTypuzaii).

KpeauTnuii pusnk 3a (GiHAHCOBUM [HCTPYMEHTOM BBaXKAEThCA HU3BKMM, AKINO (iHAHCOBHH iHCTPYMEHT
Ma€ HU3LKWH DUBMK HacTaHHs AeonTy, MO3MUANbHUK MAE MOTYXKHIH MOTEHIiaq BUKOHYBAaTH CBOT JIOTOBIipHI
3000B'33aHHSA LIOA0 FPOIOBUX ITOTOKIB ¥ KOPOTKOCTPOKOBIH NMEPCHeKTrBl, a HECTIPUATIHUBI 3MiHU B EKOHOMIUHHX i
AiNOBHMX YMOBaX y AOBIOCTPOKOBIN MepcreKTHBI MOXYTh 3HU3UTH, ajie He 000B’I3KOBO 3[ATHICTR NO3WYalbHHKA
BUKOHYBATH CBOT 3060B's13aHHS {010 LOTOBIPHUX IPOIIOBUX IMOTOKIB.

dinaHcoBi IHCTPYMEHTH He BBAXAIOTHLCS TAKMMH, 1110 MAKOTh HU3bKHUH KPSAWTHHI PU3HK JIMILE HA HiACTaBi
TOr0, L0 PH3UK AeDONTY 32 HUMH € HIDKYUM, HDK pu3uk AedonTy 3a iHWNMH QiHaHCOBUMU JHCTpYMeHTamu DoHty
a60 HiX KpeNUTHUH PU3VK IOPUCOUKILT, B sikiit DOHA 3AINCHIOE NisSNBHICTS.

OuikyBaHi KpeauTHI 30UTKH 3a BECh CTPOK il He BM3HAIOTLCA 33 (PiHAHCOBUM IHCTPYMEHTOM MPOCTO HA
nificTaBi TOro, WO BiH BBaXKaBCA IHCTPYMEHTOM i3 HHU3BKMM KPESAWTHHM DU3MKOM Y TIOMEPEAHBOMY 3BiTHOMY
nepioai, ane He BBKACTHCA TakUM CTAHOM Ha 3BiTHY maty. Y TakoMy Buranky POH 3'ACOBye, uM Mano Micle
3HauHe 3POCTAHHA KPEAUTHOTO PU3UKY 3 MOMEHTY IMEPBICHOTO BM3HAHHA, & OTXKE 4H IocTana notpeda y BU3HAHHI
04iKyBaHHX KPeIMTHHUX 30MTKIB 32 BECh CTPOK [il.

QuikyBaHi kpeauTHI 36MTKH BimoOpaxkatoTh BiaacHi ouikyraHHa QOHIY MO0 KPEAUTHHX 30MTKIB.
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5. Posxpumma inghopmauil w4000 6UKOPUCHIAHHA CIPAGeonUsol éapmocmi
5.1. Memoouxu oyinioganun ma 6xioni 0ani, BUKOPUCHAHT 0151 CKIAOAHHA OYIHOK 3@ CRPABEOIHBOIO 8UPMICHIIO.

@DoHIOM 3OIMCHIOIOTECS BHKTIOUHO Ge3mepepBHI OLIHKH cnpaBe/uiiBol BapTocTi akTHBIB Ta 3060B’13aHb
®ouay, ToOTO Taki ouiHkH, ki BuMaraiothest MCO®3 9 ta MC®3 13 y 3BiTi ipo ¢inaHcoBUit cTaH Ha KiHelb
KOXHOFO 3BiTHOrO nepioay.

Knacu akTHBis Ta

MeTton ouiHKK

KOWITIB 3IHCHIOETBCA 38 ClIPpaBeUTHBOIO
BAPTICTIO, fiKa AOPIBHIOE TX ROMIHANBRIH
BapTOCTI

30008’ A43aHb, OLIHEHHUX 38 MeETOAMKH OLLIHIOBAHHS (pMHKOBWH, 1OXiAHKH, BuxiaHi aaxi
CAPaBEANBOIO BAPTICTIO BUTPAaTHHIA)
['pomosi kowWTH IlepsicHa Ta nojanswa OLIHKA IPOILOBUX PuHkoBuit Odiuiitni kypen HEY

[HCTpYMEHTH Karitany

TepeicHa OUiHKa IHCTPYMEHTIB KaniTany
30iACHIOETHCS 38 TX CMPaBesIMBOIO BAPTICTIO,
AKa 3a3BMYall IOPIBHIOE LiHi orepauil, B Xoi
Aol 6ys oTpumanuit aktus. ITonansiua ouiHka
iHCTpyMeHTIB KaniTtany 3aiicHIOeThCs 38
CMpaBeyTHBOIO BAPTICTIO HA ATy OLHKH.

PuHKOBHIA, BUTpATHUHA

Odiuiitni Giprroi kypeu
OpraHi3aTopiB TOPriB Ha JaTy
OLIHKH, 33 BIRCYTHOCT!
BH3HaUEeHOTO GipsKOBOTO Kypey
Ha JaTy OLIHKH,
BHKOPHCTOBYEThCA OCTaHHA
fanaHcoBa BapTiCTb, LiRK
3aKPUTTA GipIKOBOrO TOPrOBOro
LS

31IHCHIOETHCS 3@ BAPTICTIO noraweHHa. Tlotouni
3000B’A3aHHA OLUHIOIOTECA Y TOAANBLIOMY 34
aMOPTHU3OBAHOIO BaPTICTIO.

Jiebitopebka TepBicHa ouiHka 1e6iTopchkoi 3a60proBaHOCTI Jloxianui KouTtpakTHi yMOBH, HMOBIpHICTh
3360proBaHicTb 3AIHCHIOETBCS 38 CTIPABE/UTHBOIO BAPTICTIO, AKA MoTaleHHs1, OUIKYBaH| BXIAHI
JIOPIBHIOE BAPTOCTI MOTaleHHs!, TOOTO CyMi rpPOLIOB] NMOTOKK
OUiKYBAHMX KOHTPAKTHHX I'POLIOBHMX MOTOKIB HA
JIaTy OLIHKH.
[Topanba ouinka aeditopehbkol
3a60proBaHocTi BiaGyBa€eTbCA 3
aMOPTH3OBAHOIO BAPTICTIO
TMorouHi 30608’ 13aHHA TeppicHa  ouiHka MOTOYHWUX  3000B’sA3aHb | ButparTHni KoHTpakTHi YMOBH, HMOBIpHICTD

norauieH s, O4ikyBaHi BHXiaHi
rpOLIOBi MOTOKH

5.2, Bnaue 6UKOpUCMAHHA 3AKPUMUX 6XIOHUX OanuX (3-20 pieHs) 0na nepioOuuHUX OUIROK CRPAGEOSUGOT
eapmocmi Ha npudymox ado 36umox

3akputi BXigHi maHi (3-ro piBHs) NMPU BHKOPUCTaHHI AN OUIHKHM CHPaBeAJIMBOT BApTOCTi He BIUIMBAIOTL Ha
npubyToK/36UTOK Ha 3BiTHY Jaty.

5.3. Hepemingenns mizic 2-m ma 3-m pignamu iepapxii cnpagednusol eapmocmi

Tepeseerb Mk piBHAMHE iepapxil B nepioa 3 01 ciuna 2019 p. mo 31 rpyans 2019 poky ne 6yJio.

6. Poskpumma inghopmauii, wio niomeepodcye cmammi nodani y (pinancosux 3eimax

Poswndpysanns n0xomiB i Burpar orpumanux ®onjom 3a nepiox 3 01.01.2019 p. nmo 31.12.2019 p.

HABCICHO HIDKUE;
6.1. Joxoou

Hoxoan

Kon 3siTy

2020 p. 2019 p.

_Uncrnii aoxin sin peanisauii npoaykuii (tosapis, podir, nocayr)

p.2000

_Benoro aoxonis:
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6.2. Bumpamu

Burparu Kon 3BiTy 2020 p. 2019 p. ‘
_AIMIHICTPATMBHI BUTPATH, BT. % : pald G B
‘_B_CE-OI‘O BHTPAT: 7 B

Mo cinazy agMminicTpaTHBHUX BUTpaT GOH/ITY BKJOUeHO BUHaropody KY A ta Butpatun HIIY

6.3. Iooamok na npudymox

@oH/I HE MAe BUTPAT 3 MOJATKY Ha TPHOYTOK y 3B’A3KY 3 THM, 1[0 BianosinHo no nn. 141.6.1 . 146.1 c1. 146
[TonatkoBoro Kogexcy Y kpalHu 3BIIBHAIOTLCS Bl ONOAATKYBAHHS KOLUTH CHIIBHOTO iHBECTYBAaHHS, @ CaMe: KOLITH,
BHECEHI 3aCHOBHMKaMM KOPTIOPATUBHOTO (GOHIY, KOLWITH Ta iHIII akTHBY, 3adydeHi Bil y4aCHHKIB iHCTUTYTY
CMINLHOrO iHBECTYBaHHA, NOXOAW BiA 3AiHCHEHHs omepauill 3 akTHBaMH IHCTHTYTY CIIJIBHOTO iHBECTYBaHHS,
JIOXOIM, HAPAaXOBaHi 32 aKTUBAMH {HCTHUTYTY CHUNBLHOTO {HBECTYBaHHsA, Ta {HIIi JOXOAW Bi AiAnbHOCTI iHCTHTYTY
CNiNLHOTO {HBECTYBaHHS (BIACOTKY 3a 1M03KKaMU, OpeHAH] (1I3MHI0Bi) MaTexi, posnaTi ToLo).

6.4. 3anacu (moeapu)

CranoM Ha 31.12.2020 poxy @oHA He Mae 3araciB, yTPUMYBaHHUX U1 TIPOAAXKY.
6.5. Hemamepianoni akmueu ma 0CHOGHI 3acobu
Cranom Ha 31.12.2020 poky ®oHz He Mae Ha 6ajaHci HeMaTepialbHUX aKTUBiB Ta OCHOBHHX 3ac00iB.

6.6. InpecTHLIT A0 MOraLIeHHsI
Cranom Ha 31 rpyans 2019 ta 2020 pokis insecTHuii go moramenHs Ha GanaHci DorLy BiACYTHI.

6.7. JloBrocrpoxkosa aebiTopchbka 3a60propadicTh

ITpencrasnena 3aGoprosanictio y cymi | 960 THc. TpH. 3a NMPOLEHTHUMM MO3MKamH, Budanumu TOB
«CTPAXOBWMH MOJIIC», B cTatyTHOMY KamiTani skoro ®oHA BONOAIB 4acTkoo 10 % Ha MOMEHT HAaflaHHs! [TO3UKH.
Tepmin noramerHs no3uku - 28.12.2020 p.

[pencrasnena 3aGoprosadictio y cymi 200 Twc. rpH. 3a NpojaX 4acTKM B CTaTyTHoMy kamitaji TOB
«CTPAXOBMH TTOJIIC» rpomansuuny Ykpainu Kpyuininy Onekcito Mukonaitosnuy ( ixentudikauiituuit Homep
—-2820719672) .

Ha 31.12.2020 poky A0BrocTpokoBa aeGiTopchka 3a6oprosaHicTs BinoGpajeHa 3a CTipaBeUTUBOIO BAPTICTIO B CyMi
2 160 twnc. rpH..
6.8. Topzogensna ma inwa oedimopcvka 3abopzosanicmo

JlebiTopebka 3a6oprosanicts @ouay y 2019 ta 2020 pokax BincyTHA

6.10. I'powosi kowmu

31 rpyans 2019 31 rpyans 2020

Kaca ta paxyHKH B 0aHKax, B THC. IPH.

Bceworo

6.11, Haiioguil kaniman

Cranom Ha 31 rpymHs 2019 poxy 3apeectpoBaHuii maifosuit kanmitan ckiaB 195 000 Tuc.rpH., crutaueHui
kamitan cxnanas 3252 tuc, rpu. Cranom Ha 31 rpynnus 2020 poky 3apeectpoBanunii kaniran cknajas 3 195 000 tuc,
TpH., CrladeHuii karirtan — 3252 Trc.rpH.

6.12. Bnacuuii kaniman

Cravom Ha 31 rpynsst 2020 poky siacHui kamitan ckinagae 1855 tuc. rpH. Cranom Ha 31 rpynna 2019
BJIACHUH Kanitan cknazas 1862 Tuc. rpH.

CTpyKTypa BJIaCHOTO KariTany:

Haiimenysanus crarri 31 rpyans 2019 31 rpyans 2020
CraryTHu# Kanitan 195 000 195 000
Heposnoainenui npudyTok ( HENOKPUTHit 30UTOK) (1390) (1397)
Heonnauenui kaniran 191 748 191 748
Beworo BiacHuii kanitan 1862 1855
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6.13. T'panTi Ta cyGemaii

Cranom na 31 rpyana 2019 ta 2020 pokis rapantii Ta cy6cuaii y 6ananci ve npescrasieHi.

6.14. KoporkocTpokosi 3aée3nequeHHsl Ta Mo3NKH

Cranom Ha 31 rpyans 2019 Ta 2020 pokiB KOPOTKOCTPOKOBI 3a0€3NedeHHS Ta MO3MKM y GamaHci He

npejcTaBJieHi.

6.15. Topeosejvia ma inwa Kpeoumopcsra 3a60posanicns

31 rpyaus 2019

31 rpyans 2020

[ToTouna kpeauropchka 3a00proeaHicTs ( TOBapH, 98 105
poGoTH, Nociyru)

[Hwi 200 200
Beboro kpeautopebka 3aGoproeaHicTn 200 208

6.16. 36im npo pyx zpowosux Kouinie
Komnanris cknazae 3BiT npo pyx rpowosux kowris 3rigio MCBO 7 npsMHM METOIOM, 3TiIHO 3 AKUM
PO3KPUBAETLCA iH(OpMALid MPO OCHOBHI KjiacH BAJOBUX HAIXO/PKEHb IPOIIOBMX KOLUITIB YM BaNOBMX BUILIAT
IPOINOBHX KOLITIB.
I'polIOBNX KOWITIB, AKi € B HASBHOCTI | AKI HEAOCTYITH A7 BUKOPUCTAHHSA, IIANPUEMCTRBO HE MaE.
6.17. 3¢im npo enacuuii kaniman
Komnanis cxnapae 3Bir npo enachul kamitan ®owumy, ne iHpopMye npo 3MiHM y BAacHOMy KamiTani
Bianosiano o MCEOI. 3BiT npo 3miHu y BracHoMy Kamitani 3a 2020 p. Bkmodace Taky iHdopmatiio:
- 3arajlbHM# CyKynHuil npubyTok 3a nepioxn;
- JUIsl HEPO3MOAINEHOro NPUOYTKY(HENOKPHTOTO 30UTKY) BIUIMB PeTPOCIIEKTHUBHOTO NEPEPAaXyHKy, BU3HAHOIO
BianosijHo no MCEO 8§;
- Juisl KOXKHOTO KOMIIOHEHTA BJIACHOTO KarmiTally, 3icTaBjeHHs BapTOCTi Ha MOYAaTOK Ta Ha KiHeub nepiopy,
OKPEMO PO3KPHBAIOUM 3MIHH B PE3yAbTAaTi OTPUMAHOTO 36UTKY.
6.18. Pesepenuii hono.
KomnaHnieto pesepBHAN (HOHI HE CTBOPEHO
6.19. Onepauiiini cezmenmu
ITporsrom 2020 poky ®ona 3xificHroBana AisbHICTE B OHOMY reorpadiuHoMy Ta Gi3sHeC cerMeHTi, OTxe
Honatok 110 piuHoi pinancoBoT 3BiTHOCTI «IH(pOpPMAaLlist 32 cerMeHTaMi» HE FOTYBAaBCA.

7.Poskpumma iHwiol inghopmauii

7.1.1, Cyoogi nozoeu
[Ipotn ®onay He MoaHO CYAOBMX HO30BIB, AKi 6 Npu3Beny 10 3GUTKIB, y 3B’ 43Ky 3 UMM pe3epBH y (iHaHCOBI i1
3BITHOCTI HE CTBOPIOBATTHCA.

7.1.2. Onooamrysanusn

Onepauis, aki sugificetoe @oHA B CBOIM HisSIBHOCTI, He € 00’€KTaMu OMOAATKYBAHHA BiAMOBIAHO 1O
YKpaiHCbKOT0 NONATKOBOTO 3aKOHO/aBCTRA, TOMY (hiHaHCOBA 3BITHICTL HE MICTUTEL PE3EpPBIB Mif MOAATKOBI 3GUTKH.
ITopatkoBi 3BiTH MOXYTh NEperIANATHCA BIATOBIIHUMH TOJATKOBUMH OPTaHAMH TIPOTATOM TPhOX POKIB.

7.1.3. Cmynine nosepnennn debimopcoroi 3abopzoeanocmi ma inwux Qinancoeux akmuesie

BHacuntinok cuTyalii, fKxa ckanach B €KOHOMILi YKpaiHu, a Takok AK pPe3yJIbTaT eKOHOMIYHOT HecTabiIbHOCTI,
o ckiajlack Ha AaTy GanaHcy, icHye MMOBIpHiCTh TOrO, IO aKTHBH HE 3MOXYyTb OyTH peani3oBaHi 3a iXHBOIO
fanaHCcOROK BaPTICTIO B X0/ 3BH4aiiHOT AisibHocT] QOHIY.

CTyninb NOBEpPHEHHA LUMX aKTUBIB y 3HAUHIN Mipi 3a/exHUTh Bia eeKTUBHOCTI 3aXOMiB, AKi 3HAXOAATHCH M03a
30HO10 KOHTposto Donpy. CTyminb noBepHeHHs AeGiTOPCbKOT 3a60proBaHocTi MOHLY BH3HAUAETHCS Ha MiACTaBi
obcTaBuH Ta iHpopmall, ki HaseHi na jaty Gamancy. Ha gymky kepiBauursa QoH/Iy, IOaTKOBHA peseps nia
(iHaHcOBI aKTUBY HA CLOTONHILIHIMN JIeHb He OTPiGeH, BUXOAAIHM 3 HASBHUX 06CTABUH Ta iHdOpMALl.

7.2 Posxkpumma inhopmayii npo noe'nsani cmoponu
Ho nos's3annx cTopin abo onepalliil 3 NOB'I3aHYMH CTOPOHAMH HANEKATH:

. MANPHEMCTBA, AKi IPIMO a60 ONOCEPEAKOBAHO KOHTPOMIOKOTE abo 1epeGyBaroTh Ml KOHTposeM, a0 x
nepe0yBaroTh il CMiNbHAM KOHTPOJIEM pa3oM 3 DOHIOM;

. acouifioBaHi KOMMAHIT;

. CHIBHI MiANPUEMCTBA, Y AkuX POHJ| € KOHTPOJIOIOUMM Y4aCHHKOM;
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o 4JleHH MPOBIHOrO ynpasiiHckKoro nepcoHany OoHny;

° 6au3bKi poauui ocobu, 3a3Ha4eHOT BHILE;

o KOMMaHil, 110 KOHTPOsOI0Th POHI, ab0 3AIMCHIOIOTE CYTTEBUI BIIMB, 200 MalOTh CYTTEBUH BifICOTOK
roJiociB y ®oHxl;

° NporpamMy BUTIAT MO 3akiHYeHHI TpyHaoeol AissibHOCTi npauiBHMkiB ®onpy abo Oyab-siKoro iHIIOro

cy6'ekTa rocriolaploBaHHs, ikl € Mos's3aHoto cTropoHoto Donpy.

Mpotarom 2019 ta 2020 pokiB doHA He 3A4ilicHIOBAB omepalii 3 MOB'SI3aHUMH CTOPOHAMM, OKpiM
HapaxyBaHHS BUHaropoay Komnanil 3 ynpapJiiHHs akTUBaMu,
Indhopmauin npo kepisnura @ondy ma fiozo nos'nzanux ocio:

IpizBuue,
im'st, no Bare- | Peecrpauiif- | Inentudixa- Micuesnaxo- Uacrxa B
KOBi KepiBHUKA | HUH HOMEp HikHKi Koa - TDKEHHS
" . o . | TToBHa Ha3Ba I0PHANUHOT " crarytHomy | [locamay
Ne | donpy Ta itoro 00nikoBo] OPUAUHHOI i IOPUINHHOT _—_— . i
ocobH, oo sxol icHye KarmiTtani TMOB'sI3aHiH
3/m | nNpsAMHX poau- KapTKH ocobu, Woao \ . ocobu, o0 , . g
. . iy NoB'sI3aHiCTb . non's3aHof ocobi
uiB (cTyniub MNaTHUKA aKol icHye sKof icHye oo, %
POAMH-HOTO noaaTkie MOB'A3aHICTh MOB'A3aHICTD ’
3B’513KY) |
TOBAPHUCTBO 3
OBMEXEHOIO =
sy, I'opskoro,
Bucouanceka BIH%(O()B;/,II[I_?XIIEII;IIIS;TIO 6yn. 20-B, odic
1 AHHa 3083615661 38315354 21, . Kuis, - JIlnpekrop
. VIIPABJIHHA 01004. Vipai
BacunisHa » YKpaiha.
AKTHUBAMM «EJIL Ol
ACCET
MEHEJDKMEHT»

7.3. Llini ma nonimuku ynpagainua pinancoeumu pusukamnu

YnpasliHHS PU3NKAMU Ma€ MepLuoYeprose 3HaueHHs 15 BedeHHs OizsHecy DOHMY i € BAXIIMBUM €IEMEHTOM 1T
pisprocTi. IloniTuka ynpap/iHHS pU3MKaM¥M CKOHIEHTPOBAaHA Ha HerepeabauyBaHOCTI (iHAHCOBUX PUHKIB i
HallijeHa Ha MiHIMi3aUil0 MOTEHUiHHOro HEraTMBHOro BIMBY Ha (iHaHcoBi nokasHukd Ponmy. OnepaTuBHMIE i
IOPUIMYHAR KOHTPOJIb Ma€e Ha MeTi 3aGe3nedyBaTil HaJlexHe QyHKIiOHYBAHHS BHYTPillIHBOT MOJITUKY Ta MPOUELYP
3 MeTO MiHIMIzalil onepaluifiHuUX i OPHAUUHUX PU3UKIB.

Kepisnuurso @onay BU3HaE, Wo AisnbHicTs PoHAy 1oB’sA3aHa 3 GiHAHCOBMMH PU3HKAMM i BAPTICTh YHCTUX
aKTWBIB y HECTabINbLHOMY PUHKOBOMY CEPe/lOBHIL MOXeE CYTTE€BO 3MIHUTHCH YHACHiZOK BIUBY CYG’€KTUBHHX
YUHHUKIB Ta 00 €KTUBHUX YMHHMKIB, BIPOIiIHICTh | HANpPsMOK BIUIMBY SKHX 3a3[alerilb TOYHO repeadaunTu
HemoxnuBo. Jlo Takux (iHaHCOBMX PH3MKIB BifHeceHO KpeANTHHII PHINK, DHHKOBHIL PH3NK Ta pPUINHK

[MoniTvka 3 yNpaBjiHHA pU3WKaMU OpIEHTOBAHA HA BWIHAYEHHS, aHAJ3 | yNmpaBimiHHA pU3MKaMH, 3 AKMUMU
cTUKaeThes POHM, HAa BCTAHOBJIEHHS KOHTPOJIIO 3@ PH3UKAMHE, a TaKoyK MOCTIHMH MOHITOPHHT 3a PIBHEM PHU3MKIB,
JOTPYIMAHHAM BCTAHOBJIGHHX OOMEXKEHb Ta IOTITHKH YIIPABNiHHA PH3UKaMU.

VnpaBaiHHS pU3MKaMK KepiBHHUTBOM DOHIY 31iMCHIOETbCA Ha OCHOBi PO3YyMIHHA NPHMHMUH BHHHKHEHHS
PU3HMKY, KUTbKICHOT OLIHKH HOFO MOMUTHBOTO BIUIUBY Ha BapTiCTh YUMCTHX AKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIO
1010 HOro MoM’AKIIEHHS.

7.3.1. Kpeoumnuii pusux

KpenurHyil pusvk — pH3HUK TOro, L0 OLHA CTOPOHAa KOHTPaKTy Npo (iHAHCOBWH IHCTPYMEHT He 3MOXKe
BUKOHATH 3000B’s13aHH i Le Gy/le MTPUYMHOK BUHHKHEHHs (GiHaHCOBOTO 30UTKY iHUIOT cropoHn. KpeauTHult pusmnk
NpUTaMaHHKil TakuM (iHAaHCOBMM IHCTpyMEHTaM, fK MOTO4YHI Ta HeNno3suTHi paxyHkuw B OGankax, OBJII,
aebiTopcbka 3a60ProBaHicTh (B T.4. MO3HKH)

OCHOBHUM METOJIOM OLUHKH KpeOUTHUX pu3ukiB QOHIY € OIliHKa KPEAUTOCHPOMOXKHOCTI KOHTPAreHTIB, 414
YOr0 BUKOPHUCTOBYIOTHCS KPEAWTHI peifTHHru Ta Gyab-sika iHIUa JOCTyNHa iHpopMaLis o0 iX COpoMOXKHOCTI
BUKOHYBaTH O0proBi 30008’ 13aHHS.

7.3.2. Punkosuii pusux

PUHKOBHMH PU3KK — LI PU3KK TOTO, LIO CIIPABEeIBa BapTicTh a00 MailbyTHI rpoILOBi NOTOKH BiA (hiHaHCOBOrO
{HCTpYMEHTa KOJTMBATUMYThCS BHAC/IiZOK 3MIH PUHKOBUX LiiH. PUHKOBUN PU3UK OXOIUIIOE TPU TUIIH PU3UKY: IHILKH
LiHOBUY PH3HK, BAJTIOTHUH PH3KUK Ta BiICOTKOBUHN pH3MK. PUHKOBUH PU3MK BUHHUKAE y 3B 43Ky 3 pU3MKaMU 30UTKIB,
3YMOBIIEHUX KOJMUBAHHSIMH LIiH Ha akuil, BIACOTKOBMX CTaBOK Ta BAIOTHHWX KypciB. POHA HapaXaTHMEeThCs Ha
PHHKOBI PU3MKH y 3B’A3KY 3 iHBecTHLIAMM B akuil, obsirauil ta inmi yiHaHCOB] iIHCTPYMEHTH.
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Tomit_mivosuii pusng ~ Ue pu3MK TOro, IO CrpaBednBa BapTicTh abo MaWGyTHI rpowoBi NOTOKH Bil
(pinaHCOBOrO THCTPYMEHTA KOJIMBATHMYThCS BHACHINOK 3MIH PUHKOBHX LiH (OKPIM THX, U0 BUHHKAIOTH YHACINOK
BIZICOTKOBOTO PU3MKY UM BAIOTHOIO PH3KMKY), HE3QIEKHO Bl TOTO, YM CNPHUMHEHI BOHM UMHHHKAMM,
XapakTepPHUMHU TS okpemoro (hiHaHCoBOTO iHCTpyMeHTa abo HOro eMiTeHTa, UM YMHHUKAMM, 10 BIUIMBAKOTSL Ha BCI
noAiOHI PiHAHCOBI IHCTPYMEHTH, 3 AKUMH 3XINCHIOOThHCS orepalii Ha pUHKY.

OCHOBHUM METOJOM OLIHKM LiHOBOrO PU3MKY € aHali3 uyrmiusocTi. Cepell METOMIB TTOM’AKIIEHHS LiHOBOIO
prsnky PoHny BHKOPHUCTOBYE AMBEPCH(]IiKALiD akTHMBIB Ta AOTPHMaHHS JIMITIB Ha BKIAAEHHs B aKiil Ta iHuIi
(iHaHCOBI iHCTpYMEHTH 3 He(iKCOBaHUM MPUGYTKOM.

BanwtHuil _pusuk — Le PM3MK TOro, MO0 CNpaBe/UTMBa BapTicTh abo MaibyTHi rpowosi MOTOKM BiX
¢hiHaHCOBOIO iHCTPYMEHTY KOJIMBATUMYThCS BHACHIAOK 3MiH BaMlOTHHX KypCiB.

BijicoTkoBnii_pusMK ~ 1€ pH3NK TOro, W0 chpaBejuBa BapTicTh abo MaliGyTHi TpolIOBi MOTOKH Big
(iHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCS BHACIIOK 3MiH PUHKOBHX BIACOTKOBHX cTaBok. Kepisnuurso ®oupy
YCBIHOMJIIOE, 110 BiACOTKOBI CTaBKM MOXYTb 3MIHIOBATUCH | L€ BrUiMBaTUMe sk Ha goxoau Mowuay, Tak i Ha
CNpaBeJIUBY BapTiCTh YUCTHX aKTHBIB.

J18 OUIHKM MOXJIMBWX KOJNHBaHb BiICOTKOBHX CTaBOK DOHA BUKOPUCTOBYBAB ICTOPHUHY BOJATHJIBHICTH
BiICOTKOBHX CTaBOK 3@ CTPOKOBHMMHE Aeno3uTaMu (0 1 poky) 3a OCTaHHi 5 pOKiB 3a ONPIIIIOIHEHOIO iHhOpMaLiero
HEY.

7.3.3. Pusuk nikeionocmi

Pusuk niksigHocti — pusuk Toro, uio MoHJ MardMe TPYAHOLI MPH BHKOHAHHI 3000B’s3aHb, MOB’A3aHUX i3
(hinaHCOBMMM 3000B’ A3aHHAMH, L0 MOTAMIAIOTHCS LUIITXOM [TOCTABKHM IPOLIOBMX KOIITIB 200 iHIIOro ¢iHaHCOBOTO
akTHBy. DOHI 3AiMCHIOE KOHTPONBb JKBIZHOCTI LIJSIXOM IUIaHyBaHHA MOTO4HO! JikBimHOcTi. POHA aHanisye
TepMiHM IJaTexiB, fAki MOB'A3aHi 3 AeGiTOPCbKOW 3a00proBaHiCTIO Ta IHIMMH (HiHAHCOBUMH aKTHBaMH,
3000B’A3aHHAMY, @ TAKOXK IPOrHO3HI TOTOKH IPOUIOBMX KOLITIB Bifl omepawiiiHol AisyibHOCTI.

7.4. ¥Ynpaeninusa kanimanom
Komnanis 3nificHioe ynpaiinns kanitaiom ©oHIY 3 METOK AOCATHEHHS HACTYIIHUX LiTeH:

o 30eperT CrnpoMoXHicTe POHAY NpPOAOBXKYBAaTHM CBOIO [JisUIBHICTE Tak, o0 BOHO | Hanpani
3abe3neqyBasio ZoXia [ iHBecTopiB POHAY Ta BUILIATH iHLIWM 3allikaBJIEHUM CTOPOHAM;
. 3a6e3MmeunTH BCTAHOBIEHOrO 3aKOHOKABCTBOM PO3MIpY BIACHOTO KariiTay.

KepiBunurso KomnaHii 3miicHIOE OMnsin CTPYKTYpH KarliTadmy Ha MOPiYHIH ocHOBI. [Ipy LbOMY KepiBHHULITBO
aHalli3ye BapTicThb KaliTajy Ta IIpYTaMaHHi Horo ckiaagoBuM pu3uku. Ha ocHOBI oTpuMaHUX BUCHOBKIB ToBapucTBO
3MIACHIOE PEeTYNIOBAHHS KalliTally LIJISXOM 3aJlydeHHs AOJATKOBOI'O KalliTaly Ta CIUIaTH nalioBoro Kamitany, a
TaKOXX BUIUIATH AMBiICHAIB TA NOralleHHs {CHYIOUHX MO3KK.

CraHoM Ha 3BiTHy naTy, wo 3akiHumnmacs 31.12.2020 poxy DoHzx po3MmicTHB cepTudikatiB cepes iHBecTOpiB Ha
cymy 1802 TuC.rpH., 10 € ROCTAaTHIM U IpOINOBXeHHA Horo misnbHocTi (3akon Ykpainu «Ilpo incTutyTy

CMiNbHOTO IHBECTYBAHHAY).

PesynbTaTi po3paxyHKy BapTOCTi yucTHX akTuBiB Pouny 3a 2020 pik HaBeeHi HIKUE:

THC. TPH.
Py 30606 a3arn Bapmicmb yucmux axmuagie
(ep. 1-2p. 2)
2160 305 1855

Sk BOauaeTbed, 3a pedynpraTamu rocrnojapcebkol aismbHocTi y 2020 poui BapricTs uucTMX akTHBIB Kommnawil
CTAHOBUTb HE MEHILE BCTAHOBJIEHOTO 3aKOHOAABCTBOM PO3Mipy, a caMme He MeHue poaMmipy 1250 MiHniManibHHX
3apo0iTHMX NJIaT, BCTAHOBJEHHI 3aKOHOM Ha lieHb peecTpanil GoHAY K IHCTUTYTY CIIIJIBHOTO iHBECTYBaHHS.

8. Hooii nican Banancy
KeplBHHLlTBO Komnanil BBaxae, 110 B rocnonapcu()M |;uoc11 dDOHny HE MaloTh MlCL[e noxii, micist 3BiTHOT

JdupexTtop
TOB KYA «EJLALLACCET MEHEJZKMEH

i})uco%u%m A.B

Cryiitina O.1.

lonosnui dyxraarep
TOB KYA «EJL.ALACCET MEHEJ[?KME] lT»‘




AYIOUTOPCBLKA NANATA YKPAIHU

OpraH ayAnTopChKOro CamoBpsayBaHHS

Byn. Benuka XXutomupcska, 33, M. Kuis, 01601
Adpeca ana nuctysarHsi: Byn CTpiTercbka, 10, oth. 434, m Kwuis, 04053
Ten /chakc (044) 279-59-78, 279-59-80
E-mail: info@apu.com.ua
hitp:// www.apu.com.ua
Kop €4PTOY 00049972

25.01.2021  Ne  01-03-4/6

na Ne 277 Bijir  21.01.2021
TOB «<AYIUTOPCHKA ®IPMA
«IMOHA-AY JIUT»

sy Hnporosa, 6y, 2/37, m. Kuis, 01030
IHOOPMALUITHA JTOBLIKA

TOBAPHUCTBO 3 OLMIEDKEHOIO BIJHIOBIHAJILHICTIO
CAYJHTOPCLKA DIPMA - «IMOHA-AY)IUT»  (koj CJIPIIOY 23500277)
BKI04CHo o Peecrpy ayjmropis ta cy6’cxris ayuropeskol Jisubnocti (omep
peecrpanti 0791, jara pecerpanii 24.10.2018 p.), sxuit Besie AyJiMropenka rajiara
Ykpaiiu BUIIOBIINO 210 BuMOr 3akony Ykpainu «LIpo ayymr dinancosoi 3pitHocTi
T8 AYJIHTOPCLKY JUsUILIICTLY B 21.12.2017 p. Ne 2258-VIIT (3i 3Miamu).

Bijlomocri 1po TOBAPUCTBO 3 OBLMILOKEINOIO
BIOBIIAJILLICTIO  «AYJIUTOPCHLKA — BIPMA «IMOIHA-AY Iy
Buccenl Jlo rakux  poyibiin Peecrpy ayymropin va cy6’exrin ay I LroOpCLKOT
jisuisiiocti:

«CyO’CKIn ay I TropehKOT JUsIILHOCTIN

«Cy@’cxru  ay)(MTopehKol  JUsubIoct], sKi  MAOTL  1UpaBo UPOBOJ LU
0001 I3KOBII Ay PINANICOBOT 3BITHOCTI !

«Cy®’cirn  ayuropehiol  isiipliocti, sxi Malorh  1paBo HPOBO)IATH
oboB’siskoBUE  ayjur  Qinanconol  3siTHocTi IIJUIPUEMCTS, 110  CTAIIOBISTE
CYCHNILIMH Tirrepecy.

Pecerp ayjuropin ta cy6’exris ay)prropenkol Jisuinnocti € ryGiidimm,
OHPHIHOJUNOCTLES | IIPUMYCILCS B aktyalibiiomy craii y mepexi Iireprer na
BeO-cropiii AYIUTOPCLKOT HajaTy Yxpaiuu 3a ITOCHIIAITISIM
hitps://www.apu.com.ua/2018/10/01/peecrp-ay quropi B-ra-c yOCKTIB-ayuaTop/.

JloBiiika Buyana juist Hojianus 3a MiClieM BUMOI'H,

Yuosnosaxena ocoba AIY -
Hasaubuuk sijytisay pecerpauii ra ssirnocri ) ~ Tepemenxo C. M.
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CBiAOLTBO MPO BKIHOYEHHA O
PeecTpy ayauTtopcbxmx ¢ipm
Ta ayavropis

Ne 0791

gudaHe | | : <
%TOBAPchrﬁ/O '3 OBMEJKEHOIO BHH]OBH[AJIBH]CTIO :
_«AYIATOPCHKA ®IPMA (IMOHA-AY/IHT>

L

="\ . Kuis, kox €JIPTIOY 23500277

' npo la‘e o Cy6'eKT ayAUTOPCHKOIT AiANbHOCTI MPOMAILOB 30BHIWHIO NepesipKy
: cucremu KOHTPOJ1I0 AKOCTI QyAUTOPCHKUX NMOCAYT, CTBOPEHOI BIANOBIAHO A0
i crannapna ayauTy, HOpM NPOQECiitHOT ETHKY ayAUTOPIR Ta 3aKOHOHZABYMX |

e ' HOPMATUBHMX BUMOT, WO perymom'b ayaUTOPCHKY AisfIbHICTL

.c?’"

-

|
T It 0);[038

AyauTopcbKOl nanam YKpainu T.0. Kamericoxa

3 KOHTpomo AKOCTI Ta npod)ecwmo: emim - J 2o 3 K.J1. Paganbcbka

_ N2 6751
“uHHe oo 31.12.2023



AYOUTOPCBLKA MNANATA YKPAIHU

opraH ayAnTOPCLKOro camoBpsiayBaHHs

Byn. Benura Xutomupeeia, 33, m. Kuis, 01601
Appeca Ans NUCTyBaHHA: BYN, CrpiteHcbka, 10, og. 434, m. Knis, 04053
Ten./dakc (044) 279-59-78, 279-59-80
E-mail: info@apu.com.ua
http:// www.apu.com.ua

Koa €0PMOY 00049972
25.01.2021 Ne o 01-03-4/12
Ne 278 o oBin 22012021
Ayuunropy

IBancokin T.B.

THO®OPMAUINHA JOBIIKA

Cexperapiar AyauTopchkol mManaTu YxpaiHu Ha Bamw 3anuT nosigomise
HacTYIIHE,

BinomocTi nipo aynuropa Isanceky Taiciio Bacunisny Bxmoueni no poaxiny
«Aynutopn»  Peectpy ayauTopiB 1a cy6’exrin ayJIMTOPChKO!  ISWIBHOCTI, 110
BEACTBCA BILIOBIAHO 110 BUMOI 3akony YkpalHu «IIpo aynut dinancosol 3siTHOCT
Ta Ay ANTOPCLKY AlSIbHICTE Big 21.12.2017 Ne 2258-VIII (31 3MiHaMu).

Homep peecrpauii y Peectpi 100107, nata BKIOUYeHLs y Peectp 08.10.2018.

Peectp € nybnivnum, onpunionHioerscs i MATPUMYETBCS B aKTyanbHOMY CTaHi
y Mepexi lurepmer na odiuiinomy seGceaitri Ayanropebkol nanatu Ykpailnu 3a
IIOCHJIAHHSIM:
https://www.apu.com.ua/2018/10/01 /peecrp—avnHTopiB-Ta—cy6eKTiB-av,um@_/ :

,Horsizu(a BUJIaHa Ji1s [1OaHHs 34 MiCI.ICM BUMOTI'H,

YuosuoBaxena oco6a AITY -

Hauanbnuk Bigginy peecrpauii ta ssitnoeri . Tepewenxo C.M.

Bux, I'orpe6ua J1.51. (044) 279-59-78
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AYOUTOPCLKA MATIATA YKPAIHU

opraH ayamTopcLKkoro camoBpsaayBaHHA

Byn. Benuia Xutomupcnka, 33, m. Kunis, 01601
AApeca 4na NNCTYRaHHS: Byn. CTpitercska, 10, odh. 434, M. Kuis, 04053
Ten./cbakc (044) 279-59-78, 279-59-80
E-mail: info@apu.com.ua
http:// www.apu.com.ua
Kog €E4PMIOY 00049972

25.01.2021 Ne o 01-03-4/7

Ne278 Bin  22.01.2021

AyauTopy
Beaunuxo O.B.

ITHOOPMAIIIITHA HOBIJKA

Cexperapiar Aymuropcbkol manaru Ykpainn wa Bam 3anut nosigomuise
HacTymnHe.

Binomocti npo aynuropa Benuuko Onpry Bononumupisay simoveni go
posuiny «Ayanropuy Pecerpy ayantopis ta cy0’exTiB aysuropeskoi ASIBHOCTI, 110
BEJICTHCH BIANOBIAHO 210 BUMOT 3axony Yxpaiuu «Ilpo aymur (pinancosoi 3BiTHOCTI
Ta ayIMTOPChKY AisbHICTE» Bin 21.12.2017 Ne 2258-VIII (31 amiHamu).

Homep peectpanii y Peectpi 100092, nata Brimouenus y Peectp 08.10.2018.

Peectp € my6niuuum, onpunionmoerses i MiATPUMYETBCS B aKTyaJbHOMY CTaHi
y Mepexi InrepHer Ha odiuilfinomy Be6caiiri Aynutopchkoi nanatu Ykpaluu 3a
TIOCHJIaHHSM:
https:// www.apu.com.ua/2018/10/01/peectp-ayauropi B-14-CYOEKTIB-ayIuTOD/.

JloBinka BusaHa /Ut noxanus 3a MiclieM BHMOIH.

YnoBHoBaxena oco6a AITY -

Havanbuux sigainy peecrpanii Ta 3sirnocii - Tepewmenxo C.M.

Buk. Torpetua JI.4. (044) 279-59.78
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