TOB «AYOAUTOPChLKA ®IPMA laerTudikauinkuin kop ropUANYHOT ocobu: 23500277
«IMOHA-AYAUT» BaHKiBChKi peksisuTy:

I M o HA 01030, m. Kuis, Byn. Muporosa, 2/37 IBAN UA 75 380805 0000000026007435483 B NAT
Tenedhon (044) 565-77-22 «Palthdalisen Bark Asanby

Ay IOnuT

3BIT HE3AJIEXKHOI'O AYAUTOPA
H[OA0 PIYHOI ®ITHAHCOBOI 3BITHOCTI
3AKPUTOI'O HEAUBEPCU®IKOBAHOI'O BEHUYPHOI' O ITAIOBOI'O
IHBECTULIMHOI'O ®OHY «PEHECCAHC TPEMIHHI »,
AKTHUBU SIKOT'O IIEPEBYBAIOTDH B YIIPABJITHHI
- TOBAPUCTBA 3 OBMEXKEHOIO BIAITOBIJAJIBHICTIO
«KOMITAHISI 3 YIIPABJITHHSI AKTUBAMU «EJILAI. ACCET MEHEJXKMEHT»
CTAHOM HA 31 T'PYJHS 2019 POKY
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KopucryBauam ¢inanconoi 3BiTHocTi

3AKPUTOI'O HEJIJUBEPCU®IKOBAHOI'O BEHYYPHOI'O HAMIOBOT'O
THBECTHUIIIHHOT'O ®OHAY «PEHECCAHC TPEHAMHI », AKTUBU SIKOT'O
NEPEBYBAIOTH B YIIPABJIIHHI TOBAPUCTBA 3 OBMEXEHOIO
BIAITOBIJAJIBHICTIO

«KOMITAHISA 3 YITPABJIIHHA AKTUBAMMU «EJLAI. ACCET MEHE/KMEHT»
HanionaubHii koMmicil 3 HiHHNX nanepiB Ta poHI0BOro pAHKY

Ykpaiucekiii aconianii inBecTuuifinoro 6iznecy

Po3nin «3BiT moao ¢inaHcoBoi 3BiTHOCTI»

Hymka i3 3acrepeskeHHsIM

Mu mnposemn ayaur piuHOi (piHaHCOBOI 3BITHOCTI  3aKPHUTOr0 HexuBepcH(iKOBAHOIro
BEeHUYpHOro mnaiororo imBectuuiiinoro ¢gonay «PEHECCAHC TPEMJIMUHI», axtupe sxoro
nepebyBaloTb B ynpariiHHI ToBapucrBa 3 o0MexeHow BiamosiganabHicTio «Komnania 3
ynpasJjinnsg aktusavu «EJLJII. ACCET MEHEJUKMEHT» (wanaii — Moum), 0 CKIagacThCs 3i
3BiTy npo ¢iHaHcoBmit craH Ha 31 rpyaus 2019 p., 3BiTY mpo CYKYNHHN JOXiJ, 3BITY PO 3MIiHH ¥
BJIACHOMY KalliTaji, 3BiTY PO pyX IPOIIOBHX KOWITIB 3a PiK, LI0 3aKiHYMUBCS 3a3HAYEHOIO JATOIO, Ta
IPUMITOK 10 GIHAHCOBOI 3BITHOCTI BKJIFOUAIOYH CTHCIHY BUKIIAJ 3HAYYIIUX OOJIIKOBHX MOJITHK.

Ha nHamy nymKy, 3a BHHATKOM MOXUIMBOTO BILTHBY ITMTaHHS, OITUCAHUX B PO34il «OcHo8a 0/A
OyMKU I3 3acmepediceHHAM» HAIIOTO 3BiTy, INepeBipeHa (iHaHCOBa 3BITHICTH, W10 JOJAETHCA,
CKJIaZIEHa B yCiX CYTTEBHX aclleKTax BiAmoBigHO A0 3akony Ykpainu «IIpo Gyxranrepcekuit o0k Ta
(inaHCOBY 3BiTHICTH B YKpaiHi» Ta MixHapoaHuX cranmapTis ¢inancosoi 3sitHocTi (MCD3).

OcHoBa 1151 IYMKH i3 3acTepeKeHHAM

3a pe3ysnbTaTaMu ayqUTOPCHKOI epeBipku ¢inaHcoBoi 3BiTHOCTI ®oHay 3a 2019 pik Ayaurtop
3ayBa)XHB HACTYITHE:

e B cxmaal JoBrocrpokoBoi zebiTopchkoi 3aboproBaHocTi ®oHmy 06IIKOBYETHCS
3a00proBaHiCThb 31 CTPOKOM IOTAIIEHHs 0 | pOKy Bij JaTu 3BITHOCTI B 3arajibHiM cymi
1797 THC. rpH., fAKy HeoOXimHo Bimo6GpaxkaTd y cCkiami MOTOYHOT AeGiTOpchKOi
3a00proBaHOCTI 3a po3paxyHKaMH 332 aMOPTH30BAHOK COGIBAPTICTIO 3 BUKOPUCTAHHAM
MeTony epeKTUBHOI cTaBKH BiJcoTKa . SIk6u Kommanis BinmoGpasuna 3a3Hadeny cymy y
CKJIaJli noTo4HOI Ae6iTopcrKol 3a00proBaHicTs 3a po3paxyHKaMH, TO il 3arajbHa Cyma
craHoM Ha 31 rpymus 2019 poky ckmanana 6 1638 tuc. rpu. BigmosigHo mae Micie
3aBUILEHHS BapTOCTI aKTHBIB Ta BIACHOIO KaliTajly Ha CyMmy IioHaiiMenie B 159 Tuc.
I'PH., 1[0 € CYTTEBHUM IS (hiHaHCOBOT 3BiTHOCTI POHIY

* MIiKHapOIHUMH cTaHxapTaMd (iHAHCOBOI 3BITHOCTI BCTAHOBNIEHI BHMOTH ILOJO
imopmaltii, sixka poskpuBaeTbCs y (piHaHCOBiM 3BiTHOCTI. Tak, 30KpeMa, PO3KPUTTIO
iIraloTh:

- poskpuTTa iHpopmanii IO KOXHOMY THIy pHU3HKY, I[OB’s3aHOMY 3 (DIHAHCOBHMH
iHCTpyMeHTaMH, a caMe:

a) CXUJIBHICTB JIO PU3HKY Ta IPUYHHU HOTr0 BUHHKHEHHS;

6) minl opraizarii, ITOJMITHKY Ta NPOIECH YIIPABIIHHS PU3UKAMH, a TaKOX METOIH, SKi
BHKOPUCTOBYBAINCS JIsl OLIHKK PU3UKY,

B) Oy/ib SKi 3MIHM B IIONIEPEAHIX IIYHKTAX 3 MUHYJIOTO POKY;

I') BapTICHI pO3paxyHKH BiJIIOBITHUX PU3UKIB

- iH1Ie,

Binnosinna indopmaniss ToBapucTBoM poskpura He B MOBHOMY o6cssi y IlpumiTkax no
(inancooi siTHOCTI ToBapHCTBAa, IO, HA AYMKY ayAUTOPa, MOXKE OYTH BaXKIMBUM JJIs KOPHCTYBAUiB
(iHaHCOBOT 3BITHOCTI.

Mu nposenu aynut BianosigHO 10 BuMOT 3akoHy Ykpainu «IIpo ayauT ¢iHaHCOBOI 3BiTHOCTI
Ta ayIUTOPCHKY JisbHicT» Ne2258-VIII Bix 21.12.2017 poxy i MixkHapoAHMX CTaHAAPTIB KOHTPOJIO
SAKOCTI, ay/IMTy, OTJIAMY, iHIIOro HajaHHsS BICBHEHOCTI Ta cymyTHix mociyr (MCA) Mixsaponuoi
denepauii Oyxranrtepis (Bumanus 2016-2017 pokiB), WO 3aCTOCOBYIOThCS B SKOCTI HAI[lOHAJBHUX
CTAaHZApTIB ayAWTy 3TiIHO i3 pilmeHHSM Aymutopcekoi manatu Yxpainu Bim Ne 361 Bix 08.06.2018
POKy Ta y BiANOBiAHOCTI Ko pimens HarioHambHoi KoMicil 3 IiHHEX manepiB Ta (OHIOBOrO PHHKY
YKpaiHu B TOMY 4McIli « BUMOT 10 ayTHTOPCHKOro BUCHOBKY, LIO NMOAAETHCS 10 HamioHampHOT Komicii
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3 IiHHMX TamnepiB Ta (OHIOBOTO PHUHKY NpH PO3KPHUTTI iHbopMamii Ipo pe3yabTaTH AisUIBHOCTI
IHCTUTYTIB CIIJIBHOIO IHBECTYBaHHs (MaliOBHX Ta KOPIOPATHBHUX IHBECTULIHHMX (OHIIB) Ta
KOMIIaHil 3 YIpaBJiHHA aKTHBaMM», IO 3aTBepirkeHi Pimennsm HarionanbHOi Komicii 3 IIHHMX
narnepis Ta GporxoBoro punky Ykpainu Ne 991 Big 11.06.2013 poxy.

Hamy BigmoBigaigpHiCT  3TIQHO 3 UMM CTaHAapTaMH  BHKJIQJCHO B PO3ALTI
«BignosiganeHicTh ayauTopa 3a ayanT ¢iHaHCOBOI 3BITHOCTD) HAMOro 3BITY. MU € He3aIeKHUMHU
10 BIJHOMIEHHIO A0 KOMIAHii 3TiHO 3 €THYHMUMH BHMOTaMH, 3aCTOCOBHHMH B YKpaiHi 10 HALIOro
ayauTy (iHaHCOBOI 3BITHOCTI, a TAKOX BHKOHAJTH iHIN 060B’A3KW 3 €THKH BIIIOBIAHO JO IIMX BUMOL.
Mu BBaXAEMO, IO OTpUMaHI HaMU AyAWTOPCHKI JOKa3sM € JOCTaTHIMHA 1 NPHAHATHEMH JUTA
BHKOPHCTAHHS X K OCHOBH JUIS HAIOI AYMKH i3 3aCTEPEKECHHAM.

Knrwo4oBi nuranusa ayaury

Knro4oBi muTaHHs ayauTy — He TUTaHHS, sKi, Ha Hawe npogeciiiie CypKeHHs, Oyau HanOLIbI
3HAYYIIMMM TJI 9ac HAIIOro ayauTy (IiHAHCOBOI 3BITHOCTI 3a moTouHuit mepion. 1li muramHs
PO3IJIANIANKCH Y KOHTEKCTI HAIIOTo ayAuTy (iHaHCOBOI 3BITHOCTI B IIOMY Ta BPaxOBYBaJIWCH IIPH
(opMyBaHHI JyMKH II0J0 Hel, IPH [IbOMY MH He BHCIOBIIIOEMO OKPEMOT AYMKH INOJ0 LIAX MHUTAHb.

My Bu3HauWIM, IO BiACYTHI KJIIOYOBI NMHUTAHHS AyauTy, HpO sKi HEOOXIZHO MOBIJOMHTH B
HAIIOMY BUCHOBKY.

Inma indopmarnis

VpaBniHCBKUH IEpcOHA] HECe BiIIOBIMAIBHICTD 3a iHINY iH(popMario. [Hma indopmaris e
indopmariieto, sika MicTHTBes y 3BiTHOCTI 0 HanioHanbHO! KoMicii 3 mIHHMX nanepis Ta pOHIOBOTO
puHKy 3a 2019 pik, y IloscHeHHsX ynpaBiiHCEKOTO NepcoHaly, y Ilomoxennsx TosapucTBa.

Hama nymxa moxmo (iHaHCOBOT 3BiTHOCTI He IONIMPIOEThCS Ha iHIIY iHpOpMamito Ta MH He
pOoOHMO BHCHOBOK 3 OYyJ1b-IKHM pPiBHEM BIIEBHEHOCTI LIOMO Iiel iHIo1 inopmartii.,

VY 3B’a3Ky 3 HAIIUM ayAUTOM (hiHAHCOBOI 3BITHOCTI HAIIOKO BiAMOBIMAIBHICTIO € O3HAKOMHUTHCS
3 IHIIOK iH(pOpMali€lo Ta IpPU OBOMY PO3IJSIHYTH, YM iCHYE CyTTe€BA HEBIAIOBIAHICTE MiX IHILOIO
inopmariero i hiHaHCOBOIO 3BITHICTIO a00 HAUTMMU 3HAHHIMH, OTPUMAHUMH IIiJ| 9ac ayIuTy, abo 4u
04 iHa iH(opMaLis BUMTISIAE TAKOIO, IO MICTHTH CyTTEBE BUKPUBIIEHHS.

SIkino Ha OCHOBI IIPOBEAEHOI HAMH POOOTH MH JOXOAUMO BHCHOBKY, IO ICHYE CYTTEBE
BUKpUBIICHHA Hiel iHmoi iHdopMmanii, Mu 3000B’s13aHi MOBLIOMHUTH TIpO IieH (akT. Mu He BUSABMIHN
TakuX (aKTiB, sKi MOTPiOHO Oyi0 6 BKIFOUUTH IO 3BITY.

Mu MOXeMO 3a3HaYMTH HpPO AJEKBATHICTH CHCTEMH OyXralTepchKoro o6niky, Hpomemyp
BHYTPILIHBEOTO ayUTY, BHYTPIIIHEOIO KOHTPOJIIO Ta CUCTEM YIIPABIiHHS PU3UKAMK B TOBapHCTBI.

BianosiganpHicTh ynpaBaiHCBLKOr0 MEpPCOHANY TA THX, KO0 HaJiJeHO HalBHINHMHU
MOBHOBAYKEHHA, 3a iHaHCOBY 3BiTHICTH

YIpaBniHCBKME IEpCOHAN Hece BiNOBINANBHICTE 3a CKJIAaHHS i JOCTOBIpHE IIOJAHHS
(biHaHCOBOI 3BITHOCTI BiANOBiAHO A0 BuMoro MC®3, Ta 3a Taky cMCTEMy BHYTpPIIIHBOTO KOHTPOJIIO,
AKYy YNPaBIIHCHKUHM IIEpCOHAN BH3HAua€ MHOTPIOHOK Ui TOro, IMOO 3a6e3NeYUTH CKIANAHHS
(iHaHCOBOI 3BITHOCTI, IO HE MICTUThL CYTTEBHX BUKPHUBJIEHD BHACIIIOK MaxpaiicTBa abo ITOMUIKH.

Ilpu cknamanni (iHaHCOBOI 3BITHOCTI YIpaBIiHCHKHMI MEpPCOHA] HECe BiANOBIAANLHICTH 3a
OLIHKY 3JaTHOCTi KOMIIaHii ITpo/IOBKYBAaTH CBOIO AiSUIBHICTH Ha Oe3NepepBHill OCHOBI, PO3KPHBAIOUH,
Jie Le 3aCTOCOBHO, MUTAHHS, IO CTOCYIOTHCS OE3MCPepBHOCTI IiSUIBHOCTI, Ta BHKOPHUCTOBYIOUH
IPUOYIIEHHS PO Oe3NEpEepBHICTh isUIBHOCTI K OCHOBHM Ui OYXTalTepPChKOro 00Ky, Kpim
BUMAJIKIB, SAKIIO yNPaBIiHCBKME mIepcoHan a0 IUIaHye JIKBigyBaTM KOMIIAHIIO YH HPHUIMHHTH
HisBHICTE, 00 HE Mae iHINX PealbHUX AJIbTEPHATHE LILOMY.

Ti, xoro HagineHo HaWBHIIMME MOBHOBAXEHHAMH, HECYTh BiANOBIJATLHICTD 3a HArMsL 3a
nporecoM (piHaHCOBOTO 3BiTYBaHHS KOMIIAHI].

BignosiganasnicTs ayauropa 3a ayaut QinancoBoi 3BiTHOCTI

Aynat piunoi ¢dinancoBoi 3BitHOcTi PoHmy cranoM Ha 31.12.2019 poky mpoBemEHO
AyIuTOpoM, BiIMOBiNHO 10 yMOB JIOroBOpY PO HaJ@HHS ayAMTOPCHKHX mocayr Bix 30 Gepesus 2016
poxy Nell2 Ta Jlonatky NeS 1o 1poro JOroBOpY mpo npoBefeHHs aynuTy (aymMTOPChKOI nepeBipki) Bif
10.02.2020 poky, y crpox 3 10.02.2020 go 30.03.2020.

Harumu uinsaMu € oTpuManHs 06IpyHTOBAaHOI BIIEBHEHOCTI, 110 (iHAHCOBA 3BITHICTD Y MiToMYy
HE MICTHTh CYTTEBOTO BUKPUBJIEHHS BHACIINOK IIaxpacTBa ab0 OMUIIKH, Ta BUITYCK 3BiTy ayauTopa,
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KU} MICTHTh Hamry nyMmky. OOrpyHTOBaHa BIIEBHEHICTH € BHCOKHM piBHEM BIIEBHEHOCTI, IPOTE HE
rapaHTye, 0 ayJuT, IpoBeAeHUH BinnoBiaHo 1o MCA, 3aBX/IH BUSBUTH CyTTEBE BUKPUBIICHHS, SKIIIO
Take ICHye. BUKpUBIEHHSA MOXYTh OyTH pe3yJbTaToOM ILiaxpaiicTBa ab0 MOMMJIKH; BOHH BBaXKalOThCSI
CYTTEBHMMH, SKIIO OKpeMO ab0 B CyKYIMHOCTI, IK OOTPYHTOBAHO OYiKYEThCS, BOHH MOXKYTh BILIMBATH
Ha €KOHOMIYHI PIlIEHHS KOPUCTYBAaUiB, [0 IPAUMAIOTHCSA Ha OCHOBI i€l hiHaHCOBOT 3BITHOCTI.

BukoHyroun ayauT BiAmoBigHO no BuMor MCA, MH BHKOPHCTOBYeMO mpodeciiie Cy/mKeHHs
Ta mpodeciiHuii CKENTHIM3M IIPOTATOM YCBOTO 3aBAAHHs 3 ayauTy. Kpim Toro, mu:

ineHTH(iKyeMO Ta OLIHIOEMO PH3UKH CYTTEBOTO BUKPHBJICHHS (hiHAHCOBOI 3BiTHOCTI
BHACJIIZIOK INAxXpafcTBa YH I[IOMHJIKH, DPO3pOOIIEMO # BHKOHYEMO ayJUTOPCHKI
IPOLIEAYPH Y BiANOBIb HA Wi PU3UKH, & TAKOXX OTPHUMYEMO ayaUTOPCHKI JOKA3H, IO €
JOCTaTHIMU Ta NPUHHATHHUMH JUIS BHKOPHCTAHHS iX SIK OCHOBH IS HAIIOl JYMKH.
Pu3uKx HEBUABIICHHS CYTTEBOTO BHKPHBIICHHS BHACTIIOK [MaxXpaficTBa € BHIUUM, HiX
JJIsl BUKPHBJICHHS BHACTILOK MOMHMJIKH, OCKLJIBKY LTaXpaiicTBO MOMKe BKJIIOYATH 3MOBY,
HipoOKy, HAaBMHUCHI NPOITYCKH, HEHPABUIbHI TBEP/DKEHHs a60 HEXTYBAHHS 3aX0JaMK
BHYTPIIIHEOTO KOHTPOJIIO;

OTPUMYEMO PO3yMiHHS 3aXOJiB BHYTPIIIIHEOTO KOHTPOJIIO, 1[0 CTOCYIOThLCS ayAUTy, IJIs
po3poOKH ayIUTOPCHKUX MpOLIeRyp, $Ki 6 BiAmoBiganu oOCTaBUHAaM, a HE I
BHUCJIOBJIEHHS JYMKH 100 ¢(EKTUBHOCTI CHCTEMH BHYTPILTHBOTO KOHTPOJIIO;
OLIHIOEMO MNpPUHHATHICTH 3aCTOCOBaHHX OOJIKOBHUX IIOJITHK Ta OOGIPYHTOBAHICTEH
00JIIKOBHX OLIHOK i BiANOBIAHUX PO3KPUTTIB iH(oOpMaIlil, 3po6IIEHHX YIIPaBIiHCEKAM
NepCOHAJIOM;

JOXOMMO BUCHOBKY IIOAO MPUMHATHOCTI BUKOPUCTAHHS YIPABIIHCEKAM II€PCOHAIOM
HPHUITYIIEHHSA Ipo Oe3MepepBHICTh AiSUIBHOCTI SIK OCHOBH AUt OYXTalITepPChKOro 06Ky
Ta Ha OCHOBi OTPUMAaHMX ayJUTOPCHKHX JOKa3iB poOMMO BHCHOBOK, YM iCHY€ CyTTeBa
HEBU3HAYEHICTh LIOJO HOAIM abo yMOB, sKi mocTaBwiu O IijJ 3HaYHMH CyMHIB
MOJXKJIMBICTE KOMIIaHii NIPONOBXKUTH Ge3mepepBHY MisUIBHICTB. SIKIIO MH JTOXOAMMO
BUCHOBKY IIIOJI0 iCHYBaHHS Takol CyTT€BOI HEBM3HAYEHOCTI, MU IIOBHMHHI IPUBEPHYTH
yBary B CBOEMY 3BiTi ayAUTOpa IO BIIOBITHUX PO3KPHUTTIB iHopmanii y hiHaHCOBIH
3BiTHOCTI 260, AKIIO Taki po3KPUTTS iHGopMaIlil € HeHAEXHUMM, MOIU(IKYBATH CBOIO
IyMKy. Hamni BUCHOBKM IPYHTYIOThCS Ha ayIUTOPCHKUX JIOKA3aX, OTPHMAHMX JO JATH
Hamoro 3BiTy ayauropa. Brivm MaliGyThi moail a6o yMOBH MOXYTH HPHMYCHTH
KOMIIaHiIO IPUIIMHUTH CBOKO AiSUIBHICTH Ha Ge3lepepBHiii OCHOBI.

My nOBiOMIAEMO THM, KOrO HafiieHO HAWBHUINKMH [MOBHOB&XEHHAMH, iHPOpMALIO Mpo
3aIUTaHOBaHMHM 0OCAT 1 Yac NpPOBENCHHS ay[QUTy Ta CYTTEBI ayIUTOPCHKI Pe3yNbTaTH, BKIIOYAIOUH
Oynb-sIKi 3HAYHI HEAOMKH CHCTEMH BHYTPIIIHBOIO KOHTPOJIIO, BUAB/IEHI HAMU ITiJl 9ac aymuTy.



Posain «3BiT mox0 BUMOr iHIIHX 3aKOHOIABYHX | HOPMATHBHHUX AKTIiB»

OcuoBHi Bigomocri nmpo 3AKPUTHI HEJAUBEPCH®IKOBAHWII BEHYYPHHM
HAMOBUI THBECTULIIMHUA ®OHJ «PEHECCAHC TPEUJIUHI», AKTUBU SIKOI'O
INEPEBYBAIOTH B YIIPABJITHHI TOBAPUCTBA 3 OBMEXEHOIO
BUIIIOBLIAJIBHICTIO «KOMITAHISI 3 YIIPABJTHHSI AKTUBAMH «EJLJAL ACCET

MEHEJUKMEHT» naseneni B Ta6mui 1.
Tabmums 1

Ne

IMowkasunk 3HAMeHHS
/1

3AKPUTUN HEJIMBEPCUGIKOBAHWY BEHUYPHUU
[TAMOBUM IHBECTULIIMTHUM ®OHJT « PEHECCAHC

| IToBue HaiiMenyBanHs QoHIY TPEVJIVHT» TOBAPUCTBA 3 OBMEXEHOIO
BIITTOBITAJIBHICTIO «KOMITAHIS 3 YIIPABJIIHHS
AKTUBAMU «EJI.JII. ACCET MEHEJDKMEHT»

2 Tun, sux Gouny 3akputnil, HeuBepcUBiIKOBAHUIM

Jara Ta HOMEp CBiZOLTBa IIPO
3 BHECEHHs! iHBecTHLIAHOrO GOHAY| No 00164 Bin 11.02.2013 p

no €IPICI
4 Kon 3a €JIPICI 23300164
5 CTpoK HisAIBHOCTI Jo 11 nwoToro 2038 poky

Ocnosni Binomocti mpo TOBAPUCTBO 3 OBMEXEHOIO BIJIMOBIJAJIBHICTIO
«KOMITAHISA 3 YIIPABJIIHHA AKTUBAMMU «EJI.AI. ACCETMEHE)KMEHT)» HaBeneHi B

Tabnumi 2
Tabnuus 2
:;:l IHoxa3zuuk 3unavenus
TToBHE HARMEHYBAHHS TOBAPUCTBO 3 OBMEXEHOIO
1 ToBapacTBa y BIATTOBIJAJIBHICTIO «KOMITAHISA 3 VIIPABJITHHS
P AKTUBAMMU «EJL.JI. ACCETMEHEJDKMEHT»
5 I,I[eHTI/I(blK%HIHHI/II/I KO 18315354
FOPUANYHOT 0co6H
64.30 Tpactu, oy T2 TONIOHI (HiHAHCOBI CY0’€KTH;
3 OcHOBHI BUIM AiSUTBHOCTI 3a 66.30 YnpasninHg ¢poHIaMH;
KBEJ1-2010 66.19 In1a momnomidkHa AiSUTBHICTE Y cdepi GiHaHCOBHX
IIOCJIYT, KpiM CTpaxyBaHHs Ta NCHCIHHOro 3a0e3meyeHHs..
4 AN o [ Aoy 01004, m. Kuis, Byn. I'opsroro, 6yaunok 20-b, odic 21

ocobu

Indopmanisi npo akTHBH, 3060B’SI3aHHA Ta YUCTHII NPUOYTOK (30HTOK)

HemaTtepianbHi akTHBH
VY pesynbTaTi IpoBeNeHOI IEPEBIpKH ayIHTOpaMH BCTAHOBJICHO, IO CTAHOM Ha 31 rpyaus
2019 poky Ha Gananci ®oHy HeMaTepialbHI aKTHBU HE OOTIKOBYIOTHCH.




OcHoBHi 3aco0u
3a nanumu inancosoi 3BiTHOCcTI @oHay ctaHoM Ha 31 rpynns 2019 poky Ha GanaHCl OCHOBHI
3aco0H He 0ONIKOBYIOThCS, 1HIII HEOOOPOTHI MaTepialibHi aKTUBH HE OOJIIKOBYIOTBCS.
Binnosiano no O6mikoBoi nonituky Ha 2019 pik HapaxyBaHHS aMOpTH3allii Ha OCHOBHI 3ac00H
3JUHCHIOETHCS MTPSIMOJTIHITHUM METOJIOM.
AynuTopy 3a3HaYarOTh PO HE3MIHHICTh BU3HAYEHOTO METO/LY IIPOTSTOM 3BITHOT'O HIEPIOLY.

(dinancosi inBecTHil

3a HacligKaMM IIPOBEAEHOr0 ayAWTy Ha MiAcTaBl JaHWX MEPBHHHUX AOKYMEHTIB, PETiCTpiB
aHAJIITUYHOrO Ta CHHTETHYHOIrO OOJIIKY BCTAHOBJIEHO, mio Ha Gananci ®onay cranom Ha 31 rpynHs
2019 poky noBrocTpokoBi (hiHaHCOBI iHBECTHIIT HE OOJTIKOBYIOTHCA.

3a HacnigkamMH NPOBEACHOr0 ayAMTy Ha MiACTaBl JaHMX MEPBUHHUX JOKYMEHTIB, PETICTpiB
AHAITHYHOTO Ta CHHTETHYHOTO OBJIIKY BCTAHOBIEHO, o Ha Gananci @ouay cranoM Ha 31 rpynHa
2019 poky noTouHi (piHancoBi iHBeCTHILIT HE O0TIKOBYIOTECS.

Inpopmarnis mono ¢inancoBux iHBecTHHiM po3kputa Donpom B [IpuMmitkax mo pidnHol
(hiHaHCOBOT 3BITHOCTI.

HebiTopcbka 3a00propanicTn

Cranom na 31 rpymus 2019 poxy na Oamanci DoHOy [IOBrocTpokoBa JAebiTOpchbka
3a00proBaHicTh 00TiKOBY€eTHCS B cyMi 1 997 Tuc. rpH.

ITotouna neGitopcbka 3aboprosanicts ®oHIY 3a TOBapu, PoOOTH, MOCAYrH craHoM Ha 31
rpynas 2019 poxy BIACYTHS, IO BIANOBifAaE INEPBHHHUM JAOKYMEHTaM Ta JaHUM PEECTPIB
aHAIITHYHOIO Ta CHHTETHYHOT0 00:1iKy. [TpocTpodeHol Ae6iTopchkoi 3a00proBaHOCT] HE BUSABJIEHO.

CymMma nebiTopchKoi 3a00proBaHoCTi 3a po3paxyHKam#u 3 610 keToM crasoM Ha 31 rpyaus 2019
POKY BiJICYTHSL.

Ilorouna gebitopceka 3aboproBaHicTe MOHIY 3a pO3paxyHKaMH 3 HApaxOBaHHX JOXOJIIB
cranom Ha 31 rpymHs 2019 poky He OOJIKOBYETHCS, IO BiANOBiga€ TMEPBUHHMM IOKYMEHTaM Ta
JAHUM PEeCTPiB aHANITHYHOI'O Ta CHHTETHYHOIO OOIIIKY.

HebiTopcbka 3a00OproBaHicTh 3a BHIAHHMH aBaHCAMH He OOJIKOBYETBCS, IIO BiANOBinae
IIEPBHHHKUM JIOKYMEHTAM Ta JAHUM PEECTPIB aHANITUMHOTO Ta CHHTETUYHOTO OOJTIKY.

JebiTopchka 3a60proBaHiCTh 3a PO3paxyHKaMH i3 BHYTPIIIHIX po3paxyHKiB MOHAy cTaHOM Ha
31 rpynus 2019 poky BiJACyTHs, LNO BiANOBifac NEPBHHHUM [OKYMEHTaM Ta [AHHM DEECTpIB
AHAITHYHOTO Ta CHHTETUYHOTO OOJIIKY.

[nimma morouna neGitopebka 3aboproBanicts @ompy cranom Ha 31 rpymas 2019 poxy He
OOMIKOBYETbCA, IO BIANOBifAE IEPBHHHHAM JOKYMEHTaM Ta HaHMM PEECTPiB AHANITHYHOIO Ta
CUHTETHYHOIO O0JIIKY.

Indopmania momo aeditopepkoi 3aboprosanocti poskputa @oumom B Ilpumitkax mo piggoi
¢iHaHCOBOT 3BITHOCTI.

I'poinoBi komrH

3anumox rpomosux xowmriB @ongy cranom Ha 31.12.2019 poky cranosuts 0 THC. IpH., IO

BianoBinac 6aHKiIBCHKUM BUIIMCKAM Ta JAHUM, BiToOpakeHUM B (GiHaHCOBiM 3BiTHOCTI DOHY.

Busnanns, 06.1ik Ta oninka 30608’ s3anb Doy

AyauTopamu JIOCTIUKEHO, IO BU3HAHHSA, OOMIK Ta OIiHKa 3000B‘s3aHb MOHAY B LiIOMY
BIANOBiAAIOTE BUMoraM O6mikoBol nomituke TOB «KYA «EJILJII. ACCET MEHE/DKMEHT» Ha
2019 pik, Ta BuMoOram MiXHapOJHOrO cTaHmapTy GyXraartepchkoro o6iiky 37 «3abesneueHHs,
YMOBHiI 3000B’s3aHHS Ta YMOBHiI axKTHBH», sKkuM BuujaHuil Pamgoio 3 MixHapogHUX CTaHAApTIB
Gyxrantepcekoro o6miky (PMCBO) ta 3acrocoByerses 3 01 numus 1999 poxy (3i 3miHamu Ta
JIOTIOBHEHHSIMH ).

HoBrocrtpokosi 3000B’s3aHHs cTaHoM Ha 31 rpymus 2019 poky ma Oananci ®ommy He
00JIKOBYIOThCA, IO B IIJIOMY Bi/IIOBiJae IEPBUHHUM JOKyMEHTAM Ta JAaHHUM PEECTPIB aHATITHUHOIO
Ta CHHTETUYHOTO OOJIiKY.

Cranom na 31 rpymns 2019 poky Ha Gananci QoHIY MOTOYHI 30008’ S3aHHS 3 KPEAUTOPCHKOT
3a60proBaHOCTI 32 TOBAapH, POOOTH Ta MOCIYTH OGIIKOBYIOTHCS B CyMi 8 THC. IpH., IO B LJIOMY
BITIOBI/la€ IEPBHHHUM NOKYMEHTaM Ta JaHUM PEECTPIB aHAII THYHOTO T CHHTETHIHOTO OGITIKY.



Cranom Ha 31 rpynns 2019 poky Ha 6yxrantepchbkux paxyHkax ®@oHiy o0lTiKOBYIOTECS:

IIOTOYHI 3000B’I3aHHS 3a PO3PaxyHKaMH 3 OJIepXKaHHUX aBaHCIiB B cyMi O THC. TpH.;

oTo4YHi 300608’ 13aHHS 3a po3paxyHKamu 3 61o/pkeToM B cymi 0 THC. TpH.;

I0TO4YHI 3060B’sI3aHHS 32 po3paxyHKaMH 3i cTpaxyBaHHs B cyMi 0 THC. IpH.;

TI0TOYHI 30008’ SI3aHHSA 38 PO3paxyHKaMH 3 OILUIATH Ipalli B cymi 0 THC. IpH.;

MTOTOYHI 30008’ I3aHHS 32 PO3PAXYHKOM 3 YYacHHKaMU B cyMi 0 TUC. IpH.;

IOTOYHi 3000B’s13aHHS 13 BHYTPIlIHIX po3paxyHKiB B cyMi O THC. IpH..;

iHmi morouni 30608’ s3aHHs B cyMi 200 THC. TPH.,

IO B MIJIOMY BiJIIOBiZa€ JaHMM MEPBHHHUX JTOKYMEHTIB Ta NAHUM PEECTPIiB aHATITUYHOrO Ta
CUHTETUYHOIO OOJIiKY.

Jloxoan

Binobpaxxenus nmoxoxmis B Oyxramrepcskomy oOmiky @Domay smilicHroersess na mizcrasi
HACTYITHUX TIEPBUHHHX JOKYMEHTIB: aKTiB BHKOHaHHX poOiT (mociyr), BHOHCOK OaHKYy,
PO3paxyHKOBHX BIJOMOCTEW Ta iHIIMX NEPBUHHMX JOKYMEHTIB, IepenbaueHux crarrero 9 3akony Ne
996 «Ilpo Gyxrantepcekuii 00k Ta (hiHaHCOBY 3BiTHICTE B YKpaiHi» Big 16.07.1999 poky.

3a pe3yabTaTaMH ayAUTOPCEKOI MEpeBipKH BCTaHOBIIEHO, IO JaHi BiI0OpaXKeHi B KypHaIax —
opIaepax Ta 0G0pPOTHO — CaJIbAOBUX BiZOMOCTSIX, HAJ@HUX ayJuTOpaM CTOCOBHO Jnoxozis DoHny 3a
2019 pik B uiioMy BiANIOBiAAIOTh IEPBUHHUM JJOKYMEHTaM.

Crpyktypy moxoxiB ®onpy 3a maHmMH 3BiTy mpo ¢inaHcoBi pesynsrartd 3a 2019 pik Ta
JTAaHUMH OOJIIKOBHX PETICTPiB Ta NEPBUHHUX JOKYMEHTIB HaBeleHO B Tabmumi 3.

Crpykrypa noxoais ®@ouay 3a 2019 pik
Tabnuns 3

Hoxonn ®onay Cyma (Tuc. rpH.)

YucTuil noxox (BUpyuKa) Bif peasizarii mpoayxuii (ToBapis, poOirT,
TIOCJIYT)

[HImi onepaniiiHi Jox0aU -

Jloxon BiX ydacTi B KariTaii -

[ami pinaHcoOBi noxoau -

T goxonu -

Pazom i

Jlooninka (yuinka) HeOOOPOTHHX aKTHBIB -

Jloominka (ymiHka) (piHaHCOBUX iHCTPYMEHTIB -

HakonuueHi KypcoBi pi3HHII -

YacTka iHIIOTO CYKYITHOTO JTOXOAY acoIlifOBaHUX Ta CIiJIbHUX
1IIIPHEMCTB

[HIM# cykynHui noxia -

Inmmii cykynnmii 1oxin 10 onogaTKyBaHHS -

byxranrepcekuit o6k cykynHoro moxony PoHIY B ycixX CyTTEBHX acleKTaX BeIeThCA Y
BIANIOBIAHOCTI 10 HOpM MixnapoaHoro ctanfapty ¢dinancoBoi 3BiTHocTi 15 «J{oxin Bix morosopis 3
KJlEHTaMW», KM BumaHuit Panoro 3 MixHapomHHX cTaHIapTiB Oyxranrepcekoro ob6iiky (PMCBEO)
Ta 3actocoByeTbes 3 01 ciuns 2018 poxy, MixkHapomHOro craHAapry OyXranrtepcbkoro oMKy 16
«OcHoBHI 3acoOu», sxui Bumanui Pamoro 3 MikXHapoOHUX CTaHIApTIB OYXTalTepChKOro OOMIKY
(PMCBO) Ta 3acrocoByerses 3 01 ciunst 2005 poxy (3i 3MiHAMH Ta TOITOBHEHHAMM).

Butpatn

Ha nymky aynuTopis, o6iiik BuTpar ®oHIy BeleThCs B LILIOMY BiZMOBIIHO S0 HOPM:
® MIiXXHApOJHOIO CTAHAAPTY OyXTaJITepchKoro o0y 2 «3amacuy, SKUi BUAaHHH Panoro
3 Mixnapoanux craHmaptiB Gyxrainrepcskoro obuiky (PMCBO) Ta 3acTocOBYyeThCS 3
01 ciung 2005 poky (3i 3MiHaMH Ta TOMOBHEHHIMH),




e MixknapoaHoro crammapry Oyxranrepcbkoro o6miky 16 «OcnoBHI 3acobwy», sSKui
BuAaHuil Pajoro 3 Mixuapoarux crangapTiB Gyxrantepcskoro obniky (PMCBO) Ta
sactocoByeThest 3 01 ciunst 2005 poky (31 3MiHaMH Ta AOIIOBHEHHAMH),

e MiXHapOJHOrO CTAHAAPTY OYXrajuTepchkoro o6miky 36 «3MEHIUEHHS KOPUCHOCTI
aKTHBIBY, SKuil BUAaHMH Pajoro 3 MiXHapOIHHUX CTaHIapTiB GyXranTepchkoro obIiKy
(PMCBO) Ta 3actocoByeThes 3 31 Gepesns 2004 poky (31 3MiHaMu Ta JOIOBHEHHAMM),

e MixHapoaHOro cTaHaapTy Oyxranrepcbkoro obiixy 19 «Bumnartn npariBHEKaM», SKUH
Bujanui Panoro 3 Mikuapoauux cranaapTie Oyxranrepcpkoro obmiky (PMCBO) Tta
3actocoByethbest 3 01 ciuns 1999 poxy (31 3MiHaMH Ta ZOTIOBHEHHSAMH).

Bino6paxenns surpat @onay 3a 2019 pix 3ailicHIOBaTIOCH Ha BIANOBIJHUX paxyHKaX OOJIKY
BuTpar 3rigHo I[lmany paxyHKiB OyxraaTepchkoro obiiky ta [HCTpykuii mpo 3acrocyBaHHs Ilnamy
paxyHKiB Oyxrajirepchbkoro oONiKy aKTHBIiB, KamiTaay, 3000B’f3aHb Ta TOCIIOJAPCHKHMX ONEpalii
I APHEMCTB 1 Oprasizaniif, 3aTBepKeHOI0 Haka3zoM MiHicTepcTBa ¢iHanciB Ykpainu Big 30.11.1999
p. Ne 291 (31 3miHam¥ i JOMMOBHEHHAMH).

Byxranrepcekuit 00k Butpar @onpy 3a 2019 pik 3aificHIOeTbcs Ha IiACTaBI HACTYIMHHX
IEPBUHHUX JOKYMEHTIB: aKTiB BHKOHAHHX poOIT (Tociyr), HakIaJHUX, IHIIUX IIEPBHHHHUX Ta
PO3paxyHKOBHX JOKYMEHTIB.

3a pesyabTaTaMH ayIUTOPCHKOI MEPEeBIpKM BCTAHOBJIEHO, IO JMaHI, fAKi BIJOOpaXeHO B
000POTHO-CATIHIOBHX BIOMOCTSIX, HAJaHUX ayAUTOpaM, B OCHOBHOMY BiAIIOBIJAlOTh NEPBHUHHUM
JOKyMeHTaM Ta JanuM ¢irnancoBoi 3BitHocTi Qony 3a 2019 pik.

Crpyxrypy Butpar QoHIy 3a JaHHMH 3BiTY Ipo (iHancoBi pe3ynbTaT 3a 2019 pix Ta JaHUMH
06JIIKOBUX pericTpiB Ta NEPBUHHUX AOKYMEHTIB HaBeaeHo Tabmursax 4,5.

Crpykrypy Butpat ®onay 3a 2019 pik
Tabnuus 4

Barparn gisibHoeri ®onay Cyma (1He. rpH.)

CobiBapTicTh peanizoBaHol IPOyKIl (ToBapiB, pobiT, OCIYT) -
AJIMIHICTpaTHUBHI BUTPATH 8
Butpatu Ha 36yT -
IH11 onepanifini BUTpaTH -
(iHaHCOBI BUTPATH -
Butparu Binx ydyacTi B Kamitai -
1111 BUTpaTH -
Paszom 8

Enementn onepauiitnux surpat 3a 2019 pik
Tabnuus 5

Burparu gisiisroceti @ouay Cyma (THe. rpu.)

MartepiaJibHi BUTpaTu -
BuTpaTH Ha omiaTy nparti -
BinpaxyBaHHs Ha COIlialbHi 3aX0]TH =

AMopTu3ailis -
IHmi onepaniifHi BUTpaTH 8
Pazom 8

3a 2019 pix ®oHx oTpuMaB 30HTOK B pO3Mipi 8 THC. TpH., BUTPATH 3 NOJATKY Ha IPUOYTOK B
2019 poui cxknanu 0 tuc. rps. Inmuit cykynuuii noxin B 2019 pomni cxias O Tuc. rpH. TakuM YHHOM
cykynHuit noxin ®omnmy 3a 2019 pik e 30uToK y po3Mmipi 8 TucC. rpH. 3 ypaxyBaHHAM CyMH
"erokpuroro 30utky ®oHay cranom Ha 31.12.2018 poky B cymi 5 THC. pH., CyMa HEMOKPHUTOTO
30uTKy ctanoM Ha 31.12.2019 poxy craHoBuTH 13 THC. TpH.




dinancosi 3BiTH PoHIY BiOOpaXAIOTH CIIPABE/IUBO 1 JOCTOBIPHO B yCiX CYTTEBHUX aCIIEKTax
¢inancosuii cran Ponny cranom Ha 31 rpymusa 2019 poky, Horo ¢iHaHCOBi pesympraTd y
BIAOBIAHOCTI 10 MiXkHapoAHUX CTaHIapTiB (hiHAHCOBOI 3BITHOCTI.

Posmip BiacHOro KariTany 3aKpHTOre HeAMBepCcH(IKOBAHOr0 BEHYYPHOro NAMOBOrO
inBectuniiinoro ¢ponxy «PEHECCAHC TPEVUHI », aktuBy sKOro mepeGyBaroTh B yIpaBiliHH
Tosapucrea 3 obmexxeHor BianosizananHicTI0O «Komnanist 3 ynpaBiainas akruBamu «EJLL.
ACCET MEHEJOKMEHT» poky cranoButs 1 789 THC. rpH.

Baachuii kamiran

3a nanumu banancy BnacHuit kxamitan ®onny cranoM Ha 31 rpymas 2019 poky ckmagae cymy
1 789 Tuc. rpH.

Bin ckmanaethes 13 maitoBoro kamitamy B posmipi 195 000 Tuc. IpH., CYMH HEOKPHTOrO 3GHTKY
B po3Mipi 13 THc. IpH. Ta HeomnadeHoro xamitaiay B cymi 193 198 Tuc. rpa JlooaTKoBO BKJIAJACHOTO
KamiTajy, KamiTany y A0OLiHKaX, eMicifiHoro JoXomy, BUJIYYEHOTO KarliTaly Ta pe3epBHOTO KaIliTay
craoM Ha 31 rpyans 2019 poky ®ouj ne mac.

ITpotsarom 2019 poky AuBifeHM He HAPAXOBYBAIHUCH Ta HE BUILIAYYBAIUCH.

[Tatiosuii kanitay PoHny 00TiKOBYEThCS Ha GaaHCOBOMY PaxyHKY «402».

B 2019 poui po3mimmeHnHs iHBeCTHIIHHIX cepTHdikaTiB He 3ailicHIOBAIOCH.

ITadioBuit kamitan @oHxy cxiuagaethes i3 195000 T, imBecTumiliHEX ceprudikatip
HOMiHabHOW BapTicTio 1000,00 rpa./mT., Ha 3aranbay cymy 195 000 000,00 (cTo meB’SHOCTO I’STh
MUIb#HOHIB) TpH. 00 xom. CBiZouUTBO mpo peecTpamito BUIYCKY IHBECTHLIMHUX cepTudikaTiB BHIaHE
HanonanpHoro koMiciero 3 miHHHX marepiB Ta (OHIOBOrO PHHKY, peectpailifiamii Ne 00375 Bix
20.05.2013 poxy.

B 2019 poui BuKyn iHBECTHUIIIHHUX cepTH(IKaTIB He 3iHCHIOBABCH.

[Topsnox ¢opmyBanHs maiioBoro (OHAY BiJANOBiNaE BUMOraM YMHHOIO 3aKOHOJABCTBA
HOpMaTHBaM Ta periiaMmenTy ®onny. Y4yacHUKaMH (OHIY € iIHBECTOPH — FOPHUIMYHI 0COOH.

Posmip Ta cTpykTypa BriacHoro xamitany BigoGpaxeHi y diHaHcoBif 3BitHOCTI DOHLY cTaHOM
Ha 31.12.2019 poxy mocrosipHo.

Poskpurrs indopmanii npo 3mink y cknani BracHoro Kamitany ®omay mpotsarom 2019 poxy
HaBeZleHo QoHxOM B 3BiTI Npo BIacHUH KamiTaln BiAMOBiAHO 0 MiXHAPOAHOro CTAHAAPTY
Oyxranrepcskoro obniky 1 «[lomanns dinancoBoi 3BiTHOCTIY, sxuil Bumanmit Pagoro 3 MiXHapoaHHX
cranzaptis Oyxranrepcbkoro o6miky (PMCBO) Ta 3acrocoByethes 3 01 ciung 2009 poky (31 3MiHamu
Ta JIOIOBHEHHSMH).

Heposnoainennit npuéyrox (Henokpuruii 36uToK)

3a nanumu (inancosoi 3BiTHOCTI PoHIy cTaHOM Ha 31 rpyaus 2019 poky cyma HENOKPHTOro
30MTKy cknagae 13 THc. IpH.

Il{ogo BapTocTi YMCTHX aKTHBIB

BapTlch 4UCTHX aKTHBIB Donay cranom nHa 31.12.2019 poky cranosuts 1 789 THC. IpH., O
BiAnoBinae nizcymky posainy I nacusy banascy ®oHmy Ha BKaszaHy nary.

BapricTs uncTHX akTHBiB MeHIIa posmipy maifoBoro kamitamy ®ommy cramom Ha 31.12.2019
POKY.

AxTHBH QOHAY cTaHOBNATH 1 997 THC. IpH. B TOMY 4HCii: HeoGopoTHi akTusu 1 997 THC. TPH.,
o6oporHi aktuBH 0 THC. pH.

30608’ 13anHs POHIy cTaHOBISTE 208 THC, TPH.

Biracauit xamitan 1 789 tuc. rpH.

Binmosinzo no IlonoxeHHs mpo MOPSAOK PO3MIMIEHHS, O6iry Ta BHKYIY LiHHHX narnepis
1HCTHTyTy CHLIBHOTO iHBECTYBAHHsI, 3aTBepKeHoro pimenusM HKIIIOP Ne 1338 sixg 30.07.2013 p.
13 3MiHAMY Ta JIONIOBHEHHSIMH, MiHiManbHmit o6csr akTugis ICI - e BcTaHOBNEHA 3aKOHOM VYkpainu
«IIpo iHCcTUTYTH cHinpHOro iHBecryBamHs» Bim 05.07.2012 p. Ne 5080-VI cymMa axTHBIB, IO



craHoBUTh 1250 MiHIMaNBHHX 3apOoOITHHUX IIAT Y MiCSYHOMY PO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha
JieHb peecTpallii naifoBoro (oHIY SIK IHCTUTYTY CHITFHOTO iHBECTYBAHHS.

Poznopsypkennsam Ne 0172-CI Big 30.08.2013p. HKUII®P nocranosuna:

- BU3HAaTH 3akpuTul HeauBepcH(ikoBaHHY BeHUYypHHI maloBMH I1HBECTUIIHHUH (GOHA
«PEHECCAHC TPEUJIMHI» TOB «KVA «EJ. JI. ACCET MEHEJDKMEHTY» Taxum, o
BiZIIOBiJla€ BUMOTaM LI0A0 MiHiMansHoro obcsary aktusis ICI.

Posmip aktuBiB @oHny ctaHoM Ha 31.12.2019 p. cranoButs 1 997 THC. rpH., TOOTO IEpEBHITYE
pO3Mip MIHIMAJIBHOTO 0OCATY aKTUBIB iHBECTUIHHOTO (OHY.

Cknaja Ta cTpYKTYpa aKTHBIB, 10 NepeGyBanTs B moprdeni Ponny
Indopmartito 1Ipo cKIaj i CTPYKTYpPy aKTHBIB, 10 MepebyBatoTh B mopTdeni Ponay HaBeaeHo B
Tabnuii 6

Tabnurg 6
Cranom Ha 31.12.2018 Cranom na 31.12.2019
AxTusm [CI - ;
Bincorok y Bincorok y
3araJibHii 3arasibHii
Cyma Ganancosiii | CyMa fanaucosi
(THc. rpH.) BAPTOCTI (THc. TpH.) Baprocri
akTusBis (%) akTusis (%)
HoBrocrpokoBi  (iHaHCOBI 200 10,01
1HBECTHILI] (KOPIOpAaTHBHI IIpaBa)
JlosrocTpokoBa nebiTopebka b2 1Y
TP HIEOITOP 1797 89,99
3a00proBaliCTh
Yceboro 1997 100 1997 100

Cxman Tta cTpykrypa akTuBiB DoHAy, BiNNOBijac BHMOraM YHHHOIO 3aKOHOJABCTBA Ta
HOPMaTHBHO-NPaBOBUX akTiB HarionansHol koMicii 3 niHHUX mamepiB Ta GOHIOBOTO PHHKY, B TOMY
e «llonoxkerHst mpo ckiIaj Ta CTPYKTYpY AKTWBIB IHCTHTYTY CIIIBHOTO 1HBECTYBaHHS»,
3arBep/LKeHOro Pimrennsam Haunionansroi komicii 3 iHHuEX narepiB Ta Gomgosoro punky Ne 1753 Bin
10.09.2013 p., mo BucyBsaroThcst 1o aanoro suay ICI.

AyldTOpHM 3a3HAYalOTh, WO 3MiHM y CKIafi Ta CTPYKTYpi akTuBiB MOHJY B NOPIBHAHHI 3
nomnepenniM 2018 poxom He Bixbymocs.

IIpo cymn BUTpAT BifIIKOA0BAaHHX 3a paxXyHOK akTuBiB ®ongy
Indopmanito npo cymy BUTPAT, BIUIKOJOBAHKX 3a paxyHoK axTuBiB Pony HaBeneHo B TabnuI 7
Tabimist 7

Ne i/t CratTs BHTpaAT -
Pazom 3a pik

ButpaTu Ha BMHaropoay

Bunaropoga KYA 179,76

Bunaroposa 36epirauy (jiemo3urapia yCTaHOBa)

Bunaropona ayauropy

Bunaroposa ouinroBauy maifna

DN WM —

Bunaroposia Toprosiio miHHUMH I1arepamu

Pa3om BuTpaT Ha BUHATOpOAY 179,76
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Onepauiiini BUTpaTH

6 Peecrpartiitai nociyru

7 Po3paxyHKoB0-KacoBe 00CIyroByBaHHs GaHKOM

8 Horapianbai mocmyru

9 [locnyru nenosurapiio 7 820,00
10 Omunata BaprocTi nyGutikanii 0608’ s13xk0Boi iHGopMmartii

11 Onnara nmocnyr gornosoi Gipxi

12 IndopMmarniitai mocayru

13 Openpna nnara

14 @onj omiaTi npaui WieHaMm HarjisoBol paju

15 PexnamHI 1OCIyTH, TIOB’s3aHi 3 BHIOTOBJECHHSM Ta

PO3MOBCIOLKEHHAM peKIaMu moa0 oy

Butparu, nom’sizani 3 o6cmyroByBaHHsM o6iry IIIT Ta
16 | yuacHuKiB (akIliOHEpIB) y TOMY 4HCII BHTpaTH Ha CIUIaTy
BIJICOTKIB 3a O3UKY Ta KpeAUTH 3aiayueHi KYA s ukyny LIT

Butparn mnop’s3aHi 3 npuabaHHIM, YTPUMaHHIM Ta
17 | peanizaniero HepyXOMOro MaifHa, 1110 BXOJMTE A0 CKJIaay akTHBIB
He quBepcupikoanux [CI

18 CyztoBi BUTpaTH 110B’s13aHi 3 AisbHiCTIO DOoHIY
19 [logarku Ta 300pH, nependadeHi 3aKOHOJABCTBOM Y KpaiHu
PasoM omepauifiHuX BUTpaT 7 820,00-
[ Bcenoro Burpar 7 999,76

Butpatu BiAlIKoZoBaHI 3a paxyHOK akTHBiB OHAY, BiJMIOBIAEIOTE BHMOraM Jil0YOro
3aKOHOJZ[ABCTBA, T4 HOPMaTUBHUX NOKyMeHTIB Harionansaol koMicii 3 1iHHMX manepiB Ta (GOHIOBOrO
PUHKY, B TOMY 4HCIIi «I10J0KEHHIO PO CKJIaJ Ta PO3MIp BHUTPAT, IO BIAIIKOJOBYIOTHCS 34 PAXYHOK
aKTHBIB 1HCTHTYTY CIIIJIBHOTO iHBECTYBaHHs», 3aTBep/ykeHoro Pimennsm HarioHansnoi xomicii 3
LiiHHUX NTanepiB Ta porgoBoro punky Ne 1468 sig 13.08.2013 p.

Cucrema BHYTPIiIIHBOr0 ayANTY (KOHTPOJIIO)

Tosapucreom cTBOpena ciyx6a BHYTPIIIHBOrO ayauTy (KOHTPONIO). 3aralbHUMH 360paMu
yuacnukiB TOBAPHUCTBA 3 OBMEXEHOIO BIAITOBIJAJIBHICTIO «KOMIIAHIS 3
YIIPABJIIHHA AKTUBAMU «EJI.JAl. ACCETMEHE/DKMEHTY (mpotokon Ne77 Bim 25.12.2012
POKy), 3aTBepikeHO mHonokeHHA «IIpo ciayx0y BHYTPIIHBOro ayaury (KOHTPOJNIO), 3 METOIO
CKiaflaHHs (hiHAHCOBOI 3BITHOCTI, sIKa HEe MICTHTh CYTTEBMX BUKPHBIICHb YHACHINOK IIaxpaicTa abo
TIOMHJIOK.

IIpo noB’s3aHuX 0cid
B xoxi ayauTopepKol niepeBipky, ayIuTOpaMy BCTAHOBJIEHO MEPEITiK OB’ I3aHUX 0Ci6:

» Tosapucreo 3 o6mexxenoro BinnosiganpHicTio «Kommanist 3 ympasminns axtusamu «EJI.
HIL. ACCET MEHEJDKMEHT», mo nie 3a paxyHok Ta B intepecax ®ougy

e TOBAPHUCTBO 3 JOIOATKOBOKO BIAIIOBIJAJIbHICTIO "CTPAXOBA
KOMITAHIS "CTPAXOBUU TOJIC" — yuackmk TOB «KYA «EJI. JI. ACCET
MEHE/DKMEHT», mo Bonogie 100 % cratyTHOro Kaiitainy

e BUCOYAHCBKA AHHA BACUJIIBHA-[lupextop TOB «KYA «EJI. JI. ACCET
MEHEJDKMEHT».

AyauTopy 3a3Ha4aroTh PO BiACYTHICTH 1H(pOpMAaLil 1010 Omepaniif 3 OB’ I3aHUMH 0coGaMH,
IO BHXOJITH 3a MEXI HOpMasbHOI AisibHOCTI DOHY.

Honii nicas gatu 6anauncy
Ilo 3asBi ynpasnminCBKOro mepcoHay Mmicis AAaTH OGajaHcy iHIN MOJIi, IO MOXYTh Maru
CYTTEBU BIUIUB Ha (iHaHCcOBHI ctan DoHAy, Oyiu BiACYTHI.
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Ipo cryninb pusuxy ICI
Binmosinno no «IToioskeHHs MOXO MPYACHIIMHAX HOpMAaTUBIB mpodeciiiHol misnbHOCTI Ha
(OHZOBOMY pPHUHKY Ta BHMOI [0 CHCTEMH YIPaBIiHHS PHU3UKAMH», 3aTBEPIKEHOro PimeHHsam
HauionambHoi koMicii 3 niHHuX nanepis ta ¢orgosoro puaky 01.10.2015 Ne 1597 Benuypni donau
TaKH{ pO3paxyHOK HE 3IIHCHIOIOTh.

Mogo MoxxauBocTi (cnpomoxkHocTi) @oHAY Oe3nmepepBHO 3AiHICHIOBATH CBOKO iSJILHICTD
NIPOTATOM Hailbvkunx 12 micauin

B 2019 poui ¢aktuuHo misnbHiCTH (OHIOM He 3jilicHIOBalacsi, OJHAK YIPABIIHCHKHH
NIepcoHall BXKHBA€E 3aXOJIB INOJO IMONTYKY HMOTEHIIMHUX iHBECTODIB 3a JUIS BiIHOBJICHHS HisIIBHOCTI
DQoHJYy, OTXKE ayJAHTOPOM OTPHMaHi IPUMHATHI ayJUTOPCHKI JOKa3u y IOCTATHBOMY 0OCS3i 1110110
JOPEYHOCTI BUKOPHCTAHHS YIPABIIHCEKHM TepcoHaioM DoHay mpumyluleHHsS 1po Ge3nepepBHICTS
HISUIBHOCTI IpM  CKJanaHHI (inaHcoBol 3BiTHOCTI. DOHA MPOMOBXYBATHME CBOKO MISUIBHICTH Y
Onu3pKOMy MaitOyTHEOMY, HE MAIOYX Hi HaMipy, Hi OTpeOu JiKBigyBaTHC a00 IPUIHHATH i,

OcHoBHI BigomocTi npo ayauropebky ¢ipmMy HaseneHi B Ta0numi 8.

Tabmuist 8
e IMokazuuk SHavueHHs
/i
[loBHe HaliMeHyBaHHs Ta igeHTHIKAITHUN ToBapucTBO 3 0OMEKEHOIO
1 KOJ IOPUIMIHOT 0cO0Hu BIJITOBITAJIbHICTIO « AyIHTOpPChKa hipMa
«Imona-Aymury, 23500277
Howmep Ta nara Ceigoursa mpo Brintoyenns 1o | Ceigontso Ne 0791, Buaano pilieHHIM
Peectpy ayautopcbkux ¢ipm Ta ayaAuTOPIB, AynuTopcebkol nanati YKpaiHu Bif
Bunanoro AITY 26.01.2001 poky Ne 98, mponopxeHO
pileHHsIM AyIUTOPCEKOI HajlaTH Y KpaiHu
Big 24.09.2015 poxy, Ne 315/3 mo 24.09.2020
2 CainourBo Ay auTOpChKOI aNaTH Y KpaiHu Ipo | poky;
Te, 10 ¢y6’€KT ayAUTOPCHKOT AisSUTBHOCTI
IIPOHIIOB 30BHILIHIO IEPEBIPKY CUCTEMHU Howmep 6manky NeQ751, 3aTBeprKere
KOHTPOJIIO SIKOCTi ay TUTOPCHKHAX MOCIIYT, Pimennsm AITY Bix 25.01.2018 poxy
CTBOPEHOI BIIIIOBIZIHO A0 CTaHAAPTIB ayAUTy, Ne354/3
HOPM IIpo¢eciHHOl €eTHKH Ta 3aKOHOJaBUHX i
HOPMAaTHUBHHUX BUMOT, IO PErYIIOKTh
ayJIMTOPCHKY MisUTBHICTD
Homep peectpy Cy0’exTy aymuTOpChKOT Tperiit
JUSUTBHOCTI JUIS 3AiHCHEHHS 000B’ I3KOBOTO
ayInTy
Ipi3Bue, iM's1, 1o 6ATHKOBI FeHEPAIBLHOTO Besmuko Onsra BonmogumupisHa
JIIPEKTOpa, cepisi, HoMep, Aata BUAayi cepTugikar ayauTtopa cepis A Ne 0005182,
3 Cepruoikara ayauropa, Buganoro AITY BUJIAHUH PillIEHHSIM AYJUTOPCHKOI ImajaTu
Yxpaiau Ne 109 Bix 23.04.2002 poky,
IpoJIoBXeHUH pitneHHIM Ne356/2 Big
29.03.2018 poky uuHHMIA 10 23.04.2022
POKY
4 |IlpizBuie, imM'sa, To 6aThKOBI ayAUTOpA, AKHH Maiibopona Onena OnexcanapisHa
IIPOBOJIMB ayAUTOPCHKY HEPEBIPKY, cepis, ceprudikar aynuropa cepist A Ne 007738,
HoMep, nara Bujadi CepTuodikara ayauropa, BUJAHUH PIIEHHSM AYJIUTOPCHKOI HalaTH
Busadoro AITY Yxpainu Ne 360/2 Bin 31.05.2018 poky,
ypHHUY 10 31.05.2023 poky
5 Micrie3HaxoKeHHS: 01030, m. Kuis, Bya. [Tuporosa, 2/37
6 AJipeca 31ifiCHeHHS isiJIbHOCTI 02140, m. Kuis, npocniekt M. baxana, 26,
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oc. 95
7 | Tenedon/ dakc 044 565-77-22, 565-99-99
8 |E-mail mail@imona-audit.ua
9 | Beb-caiit www.imona-audit.ua

OcHoBHI BifoMoOCTi Ipo YMOBH J0roBOPY Ha NPOBEIEHHSA AYIUTY pPivHOT (piHAHCOBOT
3BITHOCTI:
3riHo ymMoB JloroBopy mpo HagaHHs ayJuTOpchKux mociyr Bim 30 Gepesus 2016 poxy Nell2
ta Jlonarky Ne5 mo mporo JoroBopy mnpo rnposefeHHs ayauTy (ayautopeskoi nepesipku) Bix 10.02.2020
poky, TOB «Aynmropceka dipma «IMoHa — Ayaumt» (Hagam — AyawTtop), WO Ai€ Ha HifcTaBi
CBIZIONTBA NP0 BHECEHHS JIO peecTpy cyG’exTiB ayaumropebkol mismmeHocti Ne 0791, Bumamoro
pimeHHsM AyauTtopchkoi nanmatd Ykpaiuu Big 26.01.2001 poxy Ne 98, mpomoBikeHO pileHHSIM
AynuTtopcbKol manatd Ykpainun Ne315/3 ngo 24.09.2020 poky, csimourso AIIY mpo BiamoimmicTh
CHCTEMH KOHTPOMIO fAKOCTi (HoMep Omanky Ne0751, Pimenus AITY Bim 25.01.2018 poxy Ne354/3),
IIpoBeNa ayIuT pivHoi (HiHAaHCOBOI 3BITHOCTI ¥ CKIIAi:
banancy (3BiTy npo ¢inancoBuii cran) cranom Ha 31 rpymus 2019 poky,
e 3BiTy npo ¢iHaHCOBi pesynpTatu (3BiTY Hpo CyKymHui noxin) 3a 2019 pik,
e 3BiTy IIpo pyx rpomoBux kouris 3a 2019 pik,
e 3BiTy npo BnacHmi Kamitai 3a 2019 pixk,
e [IpumiTok 1o pivnoi ¢inancoBoi 3BiTHOCTI 3a 2019 pik
3AKPUTOI'O HEAUBEPCUPIKOBAHOI'O BEHYYPHOI'O HAMOBOI'O
IHBECTULIHHOI'O ®OHIY «PEHECCAHC TPEMINHI» ,akTHBH SKOr0 nepe0yBawTh B
ynpasainai TOBAPUCTBA 3 OBMEXEHOIO BIAIOBIJAJIBHICTIO «KOMITAHIS 3
YIIPABJIIHHSI AKTUBAMMU «EJI. AI. ACCET MEHE/UKMEHT» Ha mpeaMer HOBHOTH,
JOCTOBIPHOCTI Ta BiJIIIOBIJHOCTI YNHHOMY 3aKOHOJABCTBY 1 BCT, AHQBASHMM HOPMATHBAM,
Jara TIOYaTKy TPOBENCHIS Ay TUTY: 10.02.2020 p. RN
Hara 3akinueHHs npoBeneHHs ayauty: 30.03.2020 p/

«

ibopoaa 0.0.

Aynutop SRR o '_:I‘:-'I
muaTH Ykpainu Ne

(cepTH(l)lKaT ayauropa cepist A Ne 007738, Bunanmit plmeiﬁmm Ammopcm oL
360/2 Big 31.05.2018 poxy, unnnui 1o 31.05.2023 pOKy) i “‘"j_'jn’

I'enepaabuuii pupexTOp Beimuxo O. B.
(ceprudikar ayauTopa cepis A Ne 0005182, Buganuit pienugyd Aymuropeskoi manaty Ykpainu Ne
109 Bim 23.04.2002 poxy, mponomkeHuid pimennam Ne356/2 Bim 29.03.2018 poxy umHHMIT HO
23.04.2022 poxky)

JlaTa ckmaganns 3BiTy He3aJIeXKHOTO Ay AUTOPA: 30 6epesns 2020 poxy
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Joparok 1

no HauionansHoro nonoxeHHs (CTaHAapTy) 6yXFantepebkoro

obiky

1 "3aranshi Bumory 1o hiHaHcoBoi 3BiTHOCTI"

JlinphesicTsd AKTHUBAMH "En Jli. Accer Meuemument" 3HBITI® "Peneccanc Tpeiauur"

Jara (pik, Micsub, HHeno)

TOBAPYCTBO 3 OBMEXEHOIO BIATIOBIAAJIBHICTIO "KOMITAHIS 3 VITPABJIHHS

Tepuropis

Opranizauifino-npasosa dopma rocnoaapioBans

BHA eKOHOMIMHOT LisILHOCTI

3a €JIPTIOY

3a KOATYY
3a KOTIOT
3a KBEJQ

P ; i
Cepeana KinbKICTb IPALIBHUKIB

KO

2020] 01 | o1

38315354

Aunpeca, Tenedion . Koin, sy, Topeioro, Gya 2006, oy 21, Ten. 0442892071

Onnunus BUMIpY: THC. rpH. Be3 AecaTKOBOTO 3Haka (okpint posainy [V 3sity npo dinancosi pesyastatu (3sity npo cykymnuit soxin) (opma N 2), rpolLoBi

NOKA3HUKH AKOrO HABOAATLCS B FPUBHAX 3 KOMIHKAMH)
Crnaneno (3po6uty nosHauky "v"' y BianosiaHii kmitiuwi):
38 NOJOMEHHAMH (CTAaHHAPTaMK) GyxranTepeskoro obmiky
32 MDKHAPOAHHUMM CTaHAApTaMK (DiHAHCOBOT 3BITHOCTI

Bananc (3sit npo ¢inancosuii ctan)

Ha 31 rpyaus 20 19 p.
Gopma N | Koaza JIKY[
Ha nouarok Ha kinens
Kon 3 .
AxTHB 3BITHOTO 3BITHOTO
pasika ; .
nepioay nepiogy
1 2 3 4
I. HeoGopoTui axrusn
HemarepiansHi akTusu 1000
NEpRICHA BAPTICTb 1001
HaKONU4EHa aMOPTHU3ALIS 1002
Hesasepuien| kaniiwisi inseetiuii 1005
OcHosHi 3acobu 1010
NEPBICHD BAPTICT) 1011
3HOC 1012
[HBECTHUIiHA HEpYXOMiCTh 1015
[Tepniena BapricTn IHBECTHUTRHOT HEpYXOMOLT] 1016
3HOC IHBECTHILIHOT HEpYROMoeT] 1017
JloBrocTpokosi Gionoriuni akTueu 1020
[lepnicHa BApTICTh JOBOCTPOKORHX GIONOMUMIKMX dkTHBIR 1021
Haxkonu4ena aMopTiIFaLia JOBFOCTPOROBHN Gi0OMUHNX aKTHBIB 1022
llqarocTPOKoni (pI1HAHCOBI iIHBECTHLLT! 1030
K 06N11KOBYIOThCA 33 METOAOM YYACTI B KarliTasi iHINX MiANPUEMCTR
IHLI (pIaHCOB] 1HBECTHIIT 1035 200
JlosrocTpokosa JqeGrropeska sabopropainiers 1040 1797 1 997
Binerpoeni NoANTKOBI 2K HEH 1045
[Cymuin 1050
BiaeTposeHi arsisniifini surpars 1060
SaMIIOK KOLITIB Y LCHTPAATIOBIUN CIPAXOBHX PEIepBHIX (oiax 1065
IH11i HEOGOPOTHI akTHBK 1090
Yeboro 3a posainom I 1095 1997 1997
I1. OGopoTHi akTuBM
3amacn 1100
Bupobnuur 3anacu 1101
HesasepuieHe BUPOGHULTBO 1102
["oroBa npoaykuis 1103
Tosapu 1104
[Torouni G1on0ris aKTHBH 1110
JlenosuTu nepecrpaxyBaHHs 1115
Bexeeni naepacani 1120
JleGiropenka sboprosanicTh 3a IPOAYKILIO, TOBAPH, POGOTI, HOCIYIH 1125
Jlebrropcbka 3a00proBaHIcTh 33 PO3PaxXyHKaMHU:
33 BUAAHHMU ABAHCAMN 1130
3 GHOJDKETOM 1135
5 TOMY IS NOAETKY HE TprOyTOK 1136
JeBiropenki 3050provuiicTs 3a POIPAXYHKAME 3 HAPAXDBRIMX JI0XO/IB 1140
HeBitopeska JBOPIOBIHICTb 38 POIPAXYHEAMH I3 BUYIPILINX PO3PAXyHKil 1145
[1wa noroyHa siebITopesia 3aboprosalict s 1155
Horouni dinancosi insectuiii 1160
| POl 14 1X eRBIBANRITH 1165
[oTiBka 1166
PuxyHin B GaHkax 1167
Burparin maiidyrHix repiojis 1170
HacTka HEpeCTpAxosiKa Y CTPaXoBHX pesepBax 1180
liii oBopoTi akTusu 1190
¥Yeworo 3a poviinon 11 1195
1. Heofioporni akTuBY, yrpuMyBRHi Ln npoamky, T4 FpYIH subyTrs 1200
bauanc 1300 1997 1997
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Ha nowarok Ha kineus
Kon i
ITacus 3BITHOIO 3BITHOIG
panka ; :
nieplody feploay
| 2 3 4
I. Baacuuii kanivai
3apeccrposanuii (nailosnii) kaniTan 1400 195000 195000
BHecKkH 10 HEMPLECTPORAHOID LTETY THOrO KAty 1401
Kanitan y ioouinkax 1405
Jlonareosuit kanitan 1410
Emiciiinuii aoxin 1411
Hakonuderi kypeosi piaimit 1412
Peseppeni kanitan 1415
Hepoanosiaenuii npubyTok (Henokpurnii 10uTok) 1420 -5 -13
Heonasvennil kanitan 1425 | ( 193198 ) | ( 193198 )
Busiyueunii kanitan 1430 | ( Y | )
T pedepsy 1435
Yewnoro 3a poginom | 1495 1797 1789
IL Jlosrocipokoni j060n'n3anns i sabesnevenns
Bigerpoueni noaarkoni 30608'93aHHs 1500
[Tenciiini 3060B'33aHHs 1505
JlosrocTpokosi kpeanTi Gaukis 1510
[HL IORIOCTPOKOR] 3000B'3aHHA 1515
Josroerporasi 3a6e3neueHts 1520
Jlosroctpokoni 3a0e3neMeHHS BUTPAT NEPCOHMTY 1521
111boBe thititHeynalnsg 1525
Loarofiiina gonomora 1526
Crpaxosi pesepsy 1530
[HRecTHILiN KONTRARTIN 1535
[puonuit Goni 1540
Peaepn Ha BHIIATY JUKEK-MOTY 1545
Yenoro aa posmison 11 1595
II1. IoTouui sofon'nianus i 3a6esneuenns

KoporkoeTpokosl kpeminmi fankis 1600
[Bekeem niaan 1605
IToTouHa KpeaMTOpehKa F00RFOBANICTS 38

SIGRFOCTPOKORIMI 3060B'13aHHAMH 1610

TOBAPH, PODOTIL NOCAYTH 1615 8

POAPUXYIEAMH 3 DIOLKETOM 1620

y TOMY MMCITL 3 OJATRY Ha npuiyTox 1621

PUIPAXYHKEMI 31 CTPaXyBanng 1625

POIPAXYHRAMM 3 OTUIATH 1pal 1630
TloTouHa KpeaAnTopehka 3a60proBaHiCTh 32 OJIEPHEHHMA aBaHCaMH 1635
TToTo4HA KPEANTOPELKA 1a00PrOBANICTS 38 PO3PAXYHKEMH 3 YHACHIKAMH 1640
TToTouIa KPEHTOPCLKS 38T0PTOBAHICTb 13 BHYTPILUIIX POSPANYIKIN 1645
TloTo4Ha KpeAITOPCLKa 3u00ProBANICTb 32 CTPAXONOIN AiAILHICTIO 1650
[ToTouni sabeariedenis 1660
Jloxosn MaldyTHix nepiojis 1665
Biactpoten] komiciiti A0X0/iH BII 1EpeCcTpRXOBIKin 1670
[Hwi noTouH! 30008 M3011HA 1690 200 200
Yeworo 3a posainonm 111 1695 200 208
1V, 3ofon'nianna, nos's3ani 3 HeobopoTHRIMN AKTHBaM "N 1700
VITIHAMYBAHAM I LIS POAAKY, TA Fpynamu subyrrs ,é' \_ 1
V. Unera BapTicrh aKTHBIB HEcpxanioro nenciitno 1800
baaanc 1900 1 997 1997

KepiBHuK

TonosHUA Oyxrantep

1
BIMHAYAETRCS B NOPSAKY, BCTAHOBJEHOMY LIEHTPAIBHIM LT
uoi 3y . ‘v st g e — et
BHKOHABUOT BARAN, WO Peamsye AepkasHy nomTicy y ofiep] craigd: | o =



KOoau
Hara (pik, Micsilib, YMCI10) 2020| 01 | 01

TOBAPUCTBO 3 OBMEXXEHO BIAIMTOBIAAJIBHICTIO
Hignpremerso  "KOMITAHIA 3 YIIPABJITHHA AKTUBAMM "En Jli. Accer 3a €/IPTIOY 38315354
Menemxment" 3HBITI® "Peneccanc Tpeitaunr'

(HaiiMeHyBaHHS)

3BiT npo dinancosi pesyabraTn (3BIiT Npo CyKynHuMit H0xin)
3a piK 20 19 p.

®opma N 2 Kon 3a JIKY ][] 1801003

I. ®IHAHCOBI PE3YJIbTATHU

3a anasoriaHui

Kon 3a 3BiTHHI nepiox
Crarrst X
psiaka nepion TIONIEPEHbLOr0
poKy
1 2 3 4

Uncrui noxia Bia peanisanii npoxykuif (rosapis, po6it, nocayr) 2000
Hueri sapobieHi crpaxosi npemit 2010
CobisapricTn peanizopanof nponykuii (toapis, poGir, nociyr) 2050 |( ) |( )
Yueri noHeceHi 30MTKH 38 CTPaXxOBHMH BUILIATAMHU 2070
Banosnii:

npubyToK 2090

30HTOK 2095 |( M ( )
Jloxin (BUTpaTH) BiJi 3MIHH y pe3epBax AOBIOCTPOKOBUX 3060B'I3aHb 2105
Joxin (BuTpatH) Bill 3MIHM IHIIIKX CTPAXOBHX PE3EPBiB 2110
[H11i onepauiiii qoxomu 2120

Jloxin Bia sminy BapToCTi aKTHBIB, AKi OUIHIOIOTECS 32 CIPaBETMBOIO BapTicTio | 2121

Hoxix Big nepsicHOro BH3HaHH:A Gioa0rivHUX akTHBIB i CinbehKorocnoaapebkoi

2122

npoayKuii
AIMIHICTPAaTHBHI BUTpaTH 2130 |( 8 ) ( )
Butpatu Ha 36yT 2150 |( )| ( )
i onepauiiiii BUTpaTH 2180 |( )|( )
BMTPaT Bijl 3MiHM BapTOCTi AKTHBIB, SIKi OLIHIOIOTLCS 32 CNIPaBETHBOIO 218]
BapTiCTIO
41 2182
(dinancoBHI pe3yabTaT Bia onepauifiHol AigabLHOCTI:

npubyTOK 2190

36U TOK 2195 |( 8 )|( )
Joxin Bin ywacri B xamitani 2200
Inwi ¢inancosi goxoau 2220
[H1i poxonn 2240
Jloxin sia 6aaroaiitHol nonoMoru 2241
MDiHaHcoBi BUTpaTH 2250 |( ) ( )
Brparu Biz yuacti B kanitasi 2255 |( )|( )
[Hwi BUTpaTH 2270 |( )( )
ITpubyTok (30MTOK) Bix BIIKMBY IH(ISLIT HA MOHETAPHI CTATTI 2275
@inancoBnii pesybTaT A0 0N0AATKYBAHHS:

npulbyToK 2290

36UTOK 2295 |( 8 )M ( )
Butpar (noxil) 3 nogaTky Ha npubyToK 2300
[pubyTok (36MTOK) BiJl IPUITHHEHOT AiSUILHOCTI NICs1 ONOAATKYBAHHS 2305

Yucrnit pinaHcoBuii pesyabrar;
npubyToK 2350
30UTOK 2355 |( 8 M ( )




1. CYKYITHHIT 10XI]1

3a ananoriunui
Kon 3a 3BiTHUH nepioa
CratT4 .
psaKa nepion MonepeaHLOro
POKY
1 2 3 4
Jloouinika (yuinka) HeoGOpPOTHHX aKTHBIB 2400
Jooninka (yuinka) GiHaHCoBHX iHCTPYMEHTIH 2405
Hakonuueri kypcosi pisnuLi 2410
UacTia [HIIOrO CYKYITHOrD J0X0/y ACOLiHOBaHUX Ta CHIJbHUX i JINPUEMCTB 2415
Triui eykyiHui 1oxin 2445
IHuiMit cyKYNHUR A0XiA A0 ONMOAATKYBAHHS 2450
MNoaarok Ha npubyTok, MOB'A3aHUH 3 iHLIMM CYKYITHUM 10X010M 2455
THIWME CyKynHUI A0XiA Mic/s 0N0JATRYBAHHS 2460
Cyxynuuii goxia (cyma psutkis 2350, 2355 Ta 2460) 2465 -8

1. ENEMEHTH ONEPAILIITHUX BUTPAT

3a aHanoriunui
. Kon 3a 3BiTHHH nepiol
Hassa cTarTi .
psiaka nepion [OMNepPeAHBOTO
poky
1 2 3 4
MatepiajibHi 3aTpaT 2500
BuTpary Ha ONAaTy npati 2505
Bijpaxysants Ha collianbHi 3aXonu 2510
AmopTH3saitin 2515
THwi onepatidni BrTpaTy 2520 8
Pazom 2550 8

IV. PO3PAXYHOK NNOKA3HUKIB [TPUBYTKOBOCTI AKLI#A

3a ananoriuHui
. Kon 3a 3BiTHUI nepion
Hazsga crarTi .
psaka nepion nonepeaHbLOro
poKy
1 2 3 4
Cepeanbopiyna KijbKiCTh IPOCTHX aKilii 2600
CxopHrosana cepeHLopitna KinbKict CIMX akuif 2605
Hueruit npudyTok (30UTOK) Ha O P { 2610
CropuroBanui UMCTHH NPHOYEOK b 2615
JUMBINEHAM HA OjUTY npoc*r)a‘giff - 2650

x
N
N

NS

1
KepiBHuk {2 ¥ / Bucouancbxa A.B,

["onoBHuit Gyxrantep Cxyiibina O.1




TOBAPHUCTBO 3 OBMEXEHOIO BIITOBIJAJIBHICTIO
[Minnpuemctso  "KOMITAHISA 3 YITPABJIIHHSA AKTUBAMM "En.JIi. Accer

Menemument" 3HBIIIO "Peneccanc Tpeiinuar"

JHara (pix, Micalub, 4UCII0) 2020| 01 ] 01

3a €/IPTIIOY 38315354

(HaliMeHyBaHHS)

3BIiT Npo pyx rpoIoBHX KOWTIB (32 NIPAMHM METO0M)

za 2019 p.

®opma N 3

KO

Kon 3a AKV]] 1801004

Kon . N . 3a aHanoriuHuit nepion
Cratts 3a 3BiTHUH Tepion
psaka MONEPeHLOT0 POKY
i 1 2 3 4
I. Pyx koluTiB y pesyabTaTi onepauiiiHoi gisjibHocTi
HanxomkeHus Bin:
Peanizauii npoxyxuii (ToBapis, po6it, mociyr) 3000
[ToBepHeHHs nofaTkis i 360pis 3005
y TOMY YHWCJIi I0JATKY Ha NOJIaHy BapTiCTh 3006
LinsoBoro ¢inancysaHus 3010
HanxomxenHs BiJ oTpuMaHHs cyOcunii, norairiit 3011
HanxomkeHHs aBaHCiB Bifi NOKYIILIB | 3aMOBHUKIB 3015
HanxomxeHHs BijJ MOBEpHEHHS aBaHCIB 3020
HanxomikeHHs Bia BiICOTKIB 3a 3aIMIIKaMK KOLITIB Ha IIOTOYHMX 3025
paxyHKax
HanxomxeHHs Bis O0pKHUKIB HeycToHKH (1uTpadis, newi) 3035
HaaxomkenHs Bia onepauiiinol opeHau 3040
HaznxonceHHs Bifl OTPUMAaHHS POsUITI, ABBTOPCHKHMX BUHATOPOJ 3045
HanxomKkeHHs Bif CTpaxoBUX Npemiii 3050
HanxomkenHs (piHaHCOBUX YCTaHOB Bill MOBEPHEHHS IMO3UK 3055
[HuIi HapXOMKEHHA 3095
BuTpayanHs Ha omaTy:
Tosapie (pobir, mocmyr) 3100 |( )|( )
[Mpaui 3105 |( )|( )
-B{f’zxpaxyBaHb Ha colliaNbHi 3ax0au 3110 |( ) ( )
3060B'13aHb 3 T0AaTkKiB i 360piB 3115 |( ) ( )
BurpauaHHs Ha oniaty 3000B'13aHb 3 TOAATKY Ha MPUOYTOK 3116 |( ) ( )
Bm}?aqaﬂ}m Ha omaTy 3000B'13aHb 3 NOJATKY Ha NOAaHY 3117
BapTICTD ( )( )
Butpauanug Ha onaty 3060B'3aHb 3 iHIIKMX N0AATKIB 1 360piB 3118 ( e )
BrtpauanHs Ha OIMIaTy aBaHCiB 3135 | J( )
BuTpauaHHa Ha OMiaTy MOBEPHEHHS aBaHciB 3140 |( )( )
ButpayaHHs Ha omiaTy UiNbOBUX BHECKIB 3145 |( )|( )
Burpa4anns Ha oriaty 3060B'A3aHb 32 CTPaXOBUMHU KOHTpakTamMu | 3150 ( e )
BurpauaHHsa $iHaHCOBUX YCTAHOB Ha HalaHHs MO3UK 3155 |( )|( )
[HIi BUTpaUaHHs 3190 |( )|( )
UncTuii pyx KowTiB Bix onepauiifHol aistyibHOCTI 3195

I1. Pyx xowrriB y pe3ynbTaTi iHBeCTHHIHOT AisIbHOCTI
HanxomkeHHs Big peanizauii:
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(piHaHCOBHX IHBECTHUINA 3200
HeoBOPOTHHX aKTUBIB 3205
Haaxo/DKkeHHs Bill OTpUMaHHX:
BiCOTKIB 3215
OMBIIEHNIB 3220
HaaxomKeHHs Bi AepUBATHRIB 3225
Hajxo/OKeHHS Bif MoralieHHs no3uK 3230
HaZIXOLl)KCHHﬂ“BiIL BI/I6y.TT51 JOUiPHBOTO MiAMPUEMCTBA Ta IHUIO! 1935
roCIIoAapChbkol OAHHHULL
[HI] HANXOMKEHHS 3250
BuTpauaHHs Ha IpuabanHsL
(pinaHCOBUX IHBECTHLIH 3255 |( )|( )
HeoBOPOTHHX aKTHBIB 3260 |( ) ( )
Bunnatu 3a JepHBATHRAMH 3270 |( ) {( )
BurpauanHs Ha HaJAHHs TIO3UK 3275 |( (¢ )
ButpauaHHs Ha HpH[[Ga.HH}I [OYiPHBEOrO MiANPHEMCTBA Ta iHILOT 3280
rocnogapcbkol ONMHHULI ( ) ( )
[HWi nnaTexi 3290 |( ) ( )
UneTuii pyx KowTiB Bia iHBecTULIliHOT AissibHOCTI 3295
I1I. Pyx kowTie y pe3yabTaTi hiHaAHCOBOT Ais/ILHOCTI A
HaaxolLKkeHHS BLL
BracHoro Kanitany 3300
OTpHUMarHs TO3UK 3305
HanxomKeHHs Bif NPOJAXKy YacTKU B AOUIPHLOMY HiAIPHEMCTBI 3310
[H1i HAOXOMKEHHS 3340
BurpauaHHs Ha:
Bukynn BIacHHX akuii 3345 |( )( )
[ToraiieHHs NO3UK 3350 |( ) ( )
Crinaty AvBiIeHAIB 3355 |( )|( %
BurpauanHs Ha CIulaTy BiACOTKIB 3360 |( )( )
BuTpauaiHs Ha crjiaTy 3a6oproBaHocti 3 (piHaHCOBOT OpeHaH 3365 ( 1t )
BuTpauanus Ha npuaGaHHsa YacTKU B AOHIPHBOMY [inpueMCTBI 3370 ( Xt )
BuTpayaHHs Ha BUILIATH HEKOHTPOIBOBAHUM HacTKaM Y HOUipHiX 3375
THANPHEMCTRAX ( ) ( )
ML nnaTexi 3390 |( )1( )
UietHit pyx KOWTIB Bi (inaHcoBol AisyIbHOCTI 3395
"
1 2 3 4
YpeTHii pyX rpolIoBUX KOLUTIB 32 3BiTHHI nepiol 3400
3aMIIOK KOIITIB Ha NIOYATOK POKY 3405
BriiMB 3MiHy BaJIIOTHUX KYPCiB ng_wg:min 3410
SalHIIOK KOUITIB Ha KiHELb Poiy 4¥02 o © 7.8, 3415
KepiBHHK "'rf' W ‘65;‘ A Z( ﬁIC? Bucouatcbka A.B.
3 e
IConoBumii Oyxranrtep Ckyitbiga O.1




KOJIHU

Jara (pik, Micslb, 44C0) 2020| 01 J 0t
TOBAPHCTBO 3 OBMEXXEHOIO BIAITOBIIAJBHICTIO
Minnpremcerso  "KOMITAHISA 3 YIIPABJIIHHS AKTUBAMU "En. Jli. AcceT 3a €JIPTIOY 38315354
Menemxment" 3HBITI® "Peneccarc Tpeiaunr"
(naiimeHyBaHus)
3BiT Npo BiacHH# KamiTad
3a piK 2019 p.
®opma N 4 Koaza IKY ] 1801005
Heposrio-
Koz 3ape€CTPO- KaHiTE.iJ'l y TonaTko- PCBG]ZB- JineHnit Heonnva- Bx«my:
Cratma BaHH JIOOLIiH~ N . Huii nprdyTOK YeHMH qeHui Beworo
psaka : BUit Kantitan : . ,
Kaniran Kax kartitan | (Hemokpu- Kariran Karniran
THi 30MTOK)
1 2 3 4 5 6 7 8 9 10
3
o 4000 | 195000 5 -193198 1797
Hiy NOYATOK POKY
i
Kopurysanus:
3mina o0sixoBof 4005
NOJTITHKA
Bunpasneuns 4010
TIOMHJIOK
Inuwi 3Minu 4090
CropuroBaHuii
3aMMIWOK Ha nouarox | 4095 195000 -5 -193198 1797
PoKy
Hucruii npudyrok
(361ToK) 3a 3iTnuii | 4100 -8 -8
nepioa
L CYKYNHUH
A0Xin 3a 3BITHMI 4110
nepioa
Hoouninka (yuinka)
.| 4111

11¢000POTHHX AKTHBIB
Joouinka (yuinka)
thinancoBux 4112
iHcTpyMeHTiB
H.‘AKOI'II-rI‘leHl KypcoBi 4113
pizHuui
HYyerka inmoro
CYKYTHOTO A0X0NY
acolifioBaHux i 4114
CNIILHHX
niAnpHeMcTB
luu?ml cyKynnuii 4116
noxin
Poznoain npuGyrky:
Bunnartu pracaukam | 4200
(nuBineHan)
Cripsimysats
npuOYTKY 10 4205

3apeecTPOBAHOro

KarmTany

7>



|

BinpaxyBauus j0
pe3epBHOro Karitany

4210

Cyma 4ucToro
npuGyTKy, HaIEKHA 10
GHOIUKETY BIATIOBIAHO
16 3AKOHO/IABCTBA

4215

Cyma UHcTOro
npHOYTKY Ha
CTBOPEHHS
crienianbHuX
(uinnosux) donain

4220

Cyma uucroro
npubyTKy Ha
marepianbHe
SONOUCHHA

4225

Biuecku yuyacHHKIB:
Brecku jio kanitany

4240

IloraueHns
3ab0prosaHocTi 3
Karitany

4245

Bunyuenus
Kaniramny:
Buiyr axuiii (MacToK)

4260

[lepenponax
BUKYTUIEHNX aKLLiH
(uactok)

4265

AHYIIIOBaHHS
BHKYIJICHHX aKulif
(vacrox)

BunyueHHs 4aCTKH B
Kkanirasi

3MEHLUEHHS
HOMiHANLHOT BAPTOCTI
aKilii

[Hiui 3MiHK B Kanitani

[Huii 3miny B Kanitani

Pazom 3min 'y
ranitasni

3anuinoxk

HA KiHeLb POKY

-8

-13

~193198

1789

Kepisuuk

Bucouanceka A.B.

Ckyitbina O.1




Koau
Hara (pik, Micsiub, yuco) 20]9[ 01 I 01

TOBAPHUCTBO 3 OBMEXEHOIO BIATNIOBIAAJILHICTIO
MMignpuemerso  "KOMITAHIA 3 YIIPABIIHHS AKTUBAMMU "En.Jli.Accer 3a €JIPIIOY 38315354
Menemxment” 3HBII® "Peneccanc Tpedaunr”

(naiiMeHyBaHHs)

3BiT npo BAacHui kamiTan

3a pik 2018 p.
201
®opma N 4 Kon za IKY L 1801005
Heposno-
Ko 3ape€CTPO- KamTz.m y Jonario- Pe3ega- JAineHuit HeOl'UIfl- Buny:
Crata BaHMH JOOLIiH- L Hui npuGyToK HEHUI YeHMi Besoro
pajka . BUi KamiTan . , .
Kartiasn Kax kanitan | (Henoxkpu- Kariran KariTan
THH 30HTOK)
1 2 3 4 5 6 7 8 9 10
3a
. 4000 | 195000 -5 -193198 1797
|Hil N0YATOK POKY
Kopurysanns:
3miHa 06MikoBOT 4005
NOJITHKN
Bunpasnenus 4010
MIOMUJIOK
1 3MiHK 4090
Ckopurosanuii
3a/IHIHOK Ha nouaTok | 4095 195000 -5 -193198 1797
POKy

Yueruii npudyrox
(36uTOK) 32 3BiTHHIA 4100
nepion

liwinii eykynunii
A0XiA 32 3BITHHT 4110
nepioa

Joouinka (yuinka)

.| 4111
1e000POTHHX AKTHBIB

Joouinka (yuinxa)
dinancoBux 4112
iHCTpYMEHTIB

Haxonuueni kypceosi

pizmini 413

Yzerka inmoro
CYKYIHOTQ J0X0AY
acouiifoBaHux i 4114
CniTbHUX
nignpuemers

Tnmwii cyxynuuii

g 4116
aoxia

Posnoain npntyrky:

Bunnaru snaciukam | 4200
(nuBineHIn)

CripsiMyBaHHS
npubyTKy 10
3apPeECTPOBAHOrO
Kanirany

4205




]

BinpaxyBanus 10
pesepBHOro Kanirany

4210

CymMa umcroro
npubyTiy, HAIEHKHA 10
O1O/KETY BIANOBIAHO
J10 3aKOHOABCTRA

4215

Cywma uucroro
npubyTiy Ha
CTBOPEHHS
cneuianbHUX
(uinboBHX) (poHAIB

4220

Cyma queroro
1pubyTKy Ha
marepianbHe
JHOXOMEHHS

4225

Buecku yJacHuKiB:
Buecku 10 Kanitaty

4240

[MoraleHns
za6oprosatocti 3
Karirany

4245

Bunysdennn
Kanirany:
Buxyu akuiit (1acTok)

4260

[1epenponax
BUKYTUICHNX aKLii
(uacTok)

4265

AHyJIIOBaHHA
BUKYIUISHHX KLl
(4acTok)

BuiyueHHs 4aCTKU B
Kariram

3MEHIUEHHS
HOMiH&JILHOT BAPTOCTI
aKuid

[H1ui 3miHy B Kanitani

[H1Iui 3MiHY B KamiTali

Pasom 3MiH y
kaniTami

3anuioK 2T

HA KiHelub PORYL) & A5

-193198

1797

BucouyaHceka A.B.

Ckyiibina O.1




Hpumimku 00 inancoeoi 3¢imuocmi
3akpumozo Hedusepcuicoeanozo eeHUYPHO20 NAii06020 iHGECMUUiiNO20 (poHdy
«Peneccanc Tpeiiounzy
3a pix, wo 3axinuueca 31 zpyons 2019 poxy

1. Indopmauis npo Poup

3akputnii HeguBepcudikoBaHunii BeHuypHuii naiioBuii iHpecrnuiiinuii gonn «Peneccanc Tpeianam
TosapucTBa 3 o0Mexenow BianosimanbHicTio «Kommnanis 3 ynpasninns akrupamu «EJLALACCET
MEHEJXMEHT» («®oun») (kog €APIIOY 38315354, xon 3a €APICI 23300164) 3apeecTpoBanuii 11 moToro
2013 poky BIAMOBIZHO 4O YHMHHOrO 3aKOHOABCTBA YKpalHM (CBiZOUTBO MPO BHECEHHsS iHCTUTYTY CHiNBHOIO
IHBECTYBaHHS 10 €IMHOTO AePXKABHOO PEECTPY IHCTUTYTIB cribHOTO iHBecTyBaHHs Ne 00164).

Vupaeninna aktuBamMd @oupy 3nilicHioe ToBapucTBo 3 ob6meixeHow BianosiganbnicTio «Komnawia 3
ynpasjinas akruBamu «EJLILACCET MEHEIXMEHT» («Toapuctso»), kom €JIPIIOY 38315354,
MicuesHaxomkents Tosapuctsa: ByJ. ['opskoro, 6ya. 20-b, odic 21, m. Kuis, 01004, Ykpaina.

OCHOBHHMM BKIOM AisIbHOCTI DOHAY € 3ay4eHHs Ta PO3MIIEHHS KOWTiB (Qi3WIHUX Ta IOPHAMYHHAX 0Cib 3
MeToro npuabanus GiHaHCOBUX IHCTPYMEHTIB 38/ OTPUMaHHS NPUOYTKY.

Cranom Ha 31 rpyass 2019p.po3milneHo BiacHuX iHBeCTHLIMHUX cepTHdikaTiB y KinpkocTi 302 mr..

®oup mMae Taki cBigorrea HKLITIDP:
e  Csimourso No 00367, punana HKITIOP — 20.05.2013 poky npo peecTpaliio BUITyCKY iHBECTHIIHHAX
cepTHdikarTiB;
e  Cainourso Ne 00164, sumana HKIII®P — 11.02.2013 poky npo BHECEHHs iHCTUTYTY CiJbHOTO
iHBecTYBaHHA 10 €AMHOTO NEPKABHOO PEECTPy {HCTUTYTIB CIIINBHOTO iHBECTYBAHHA.

3apeccTpoRaHa KilbKICTh BHITyCKY IHBECTHLiHHMX cepTHdikaTiB — 195000 wT., HOMIHAMBHOW BapTICTIO
1000,00 rpH., popma Buiycky — Ge300KyMeHTapHa, IHBECTULIMHI cepTHhikaTH — IMEHHI.

[epenix oci0, cepen AKUX 3MIMCHIOETHCS PO3MILUECHHS iHBecTHHItHUX cepTUdikaTiB BusHaueHo IIpocnexTom
emicil inBecTuLiHHUX cepTudikaTie Pouuy.

Indopmanisi npo komnasir 3 ynpasiinas akTusamu TOB «KYA «EJL L. ACCET MEHEJGKMEHT»
TOB «KYA «EJI. Il. ACCET MEHEJDKMEHT» (Hagani — Kommanist) 3apeecTpoBaHe BianosigHo 10
T'ocnomapcekoro Ta LlusineHoro Kopekcis, 3akoniB Vkpainu «IIpo rocmomapcbki TOBapHCTBa» Ta IHIIMX
3aKOHOJIaBYMX akTiB. TOBAPHUCTBO € IOPUANYHOI0 0CO00K, Mae caMOoCTiltHUi 6anaHe, paxyHkH B 6aHkaX, NEYaTKH Ta
IUTaMITH 3i CBOTM HaliMeHyBaHuHAM. Y CBOil jisbHOCTI TOBAPHCTBO KEPYEThCA YHHHUM 3aKOHONABCTBOM, iHHIHMU
BHYTPIUIHIMA HOPMaTUBHUMU AOKYMEHTaMH, PilICHHAMU.

OcHoBHi BinomocTi npo Komnaniro

[ToBHa Ha3Ba Kommawii TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIZAJIBHICTIO
«KOMITAHISA 3 VIIPABJIIHHA AKTHMBAMM «EJI. HOI. ACCET
MEHEJDKMEHT»

CkopoueHa Hazsa Kommawii TOB «KY A «EJI. Jl. ACCET MEHEJDKMEHT»

OpranizauiitHo-npaBoBa hopMa ToBapucTBO 3 0OMEKEHOIO BiNOBIAAIBHICTIO

Kowmrasil

O3Haxa ocobu Opunuuna

@opma BIacHOCTI IlpuBaTHa

Koga 3a €JPIIOY 38315354

Micue3HaxoJUKeHHs
ByJ1. ['opbkoro, 6yn. 20-52, odic 21, m. Kuie, 01004, Yxpaina.

Hata nepxaBHoi peecTpauil Hara peectpanii 06.08.2012 p.
Pimenns npo Bupauy Jlinensii Pimenus npo Bumady JineH3ii Ha OpoBa/UKEHHS MpodeciitHol AiansHOCTI
Ha (OHIOBOMY PUHKY - [isUIbHICTB 3 YNpaBJiHHA aKTHBaMH

iHCTHTYLiHHHX iHBecTOpIB (MisNBHICTL 3 ynpaBimiHHA aktusamu) TOB
«KYA «EJL III. ACCET MEHE/DKMEHT» Ne 11578i124.12.2012 p.

Buau nisusaocti KBEJ] 66.30 Yopasninas ¢poHAaMH

1

/&



Cradom Ha 31 rpyanst 2019p. ta Ha 31 rpynus 2018p. yuacHukamu ToBapucTea Oynu:

Yuacuuxu ToBapucrea: 31.12.2019 31.12.2018
% %
TJB « CK « CTPAXOBMH IIOJIIC» EJIPTIOY 39351629 100,0 100%
Benoro 100,0 100,0

2. 3azanvHa 0CHO8A POPMYBAHHA (DIHAHCOGOT 38iMHOCIMI
2.1. Jocmogipne nooannun ma eionogionicme MC®3

®inancosa 3BiTHicTh QOHAY € (iHAHCOBOIO 3BITHICTIO 3arajibHOrQ MPH3HAYEHH:, fka copMoBaHa 3
METOI0 JOCTOBipHOro nojaHHs (iHaHCOBOTO cTaHy, (iHAHCOBUX pPE3yJbTATiB AiANBHOCTI Ta IPOLIOBHX IMOTOKIB
DoHAy.

dinaHcopa 3BiTHICTH Oysa cxiaseHa BixnoBigHo 1o MibxHapoOHUX cTaHAAPTIB (iHaHCOBOT 3BiTHOCTI (mai
~ «MC®3»), 3akoHOnaBCTBa VKpalHH Ta YMHHHUX HOPMATHBHUX aKTiB LIONO NMOJAHHA PiYHUX 3BITiB eMiTeHTamy i
npodecituuMy yyacHukamu (poHnoBoro puHky HanjoransHil koMicii 3 LiHHMX nanepis i (poHmOBOTO pUHKY.

Ha Bumory cratri 12! «3acTocyBaHHs MbKHApOIHUX cTaHapTiB» 3akoHy Ykpainn «IIpo Gyxrantepcbkuii
o0nix i ¢inancoBy 3BiTHICTH B Ykpaini», ®oHx cxiafae (iHaHCOBY 3BITHICTB y BiANOBIAHOCTI Ko MiXHApOAHMX
crangaptis ¢inancosoi 3pitHocTi (MC®3), onybitikoBanux Panoro 3 MiKHapOIHUX CTaHAApPTIB OyXranTepchKoro
obiky (PMCEO).

Tlpu popmysanHi inancosoi 3BitHocTi Pouxy ToBapUCTBO KepyBANOCS TAKOX BUMOTAMH HAlliOHANbHUX
3aKOHOJABYMX Ta HOPMATHBHMX aKTiB OO opradizamii i BeJeHHs OyxranTepcbkoro o6NiKy Ta CKIaJaHHA
(inaHcoBol 3BiTHOCTI B YKpaiHi, fiKi He cynepeyars BumMoram MC®3.

®DoHA ABAETHCA IHBECTULIHHUM cy6’€KTOM rocriofapioBantst, OcKiibKY 3riIHO NPOCTIEKTY eMicil Ta iHBecTHLIHHOT

Jekapallil BiH BiANOBia€ HACTYTHUM KPHUTEPisaM:

a)OTpUMY€E KOLUTH BiJ OAHOTO ab0 KUIbKOX iHBECTOPIB 3 METOIO HaJIlaHHA TakoMy iHBecTopoBi (iHBecTOpam) mociyr

3 YIpaB/liHHA iHBECTULIIAMU;

6) 3060B’A3y€eThes Mepen cBOiM iHBecTopoM (iHBecTOpamH), 10 MeTa #oro Gi3Hecy moJisirac y ToMy, 100
{HBECTYBAaTH BHKTIOUHO UISI OTPUMAHH A0X0NY Bij 30iNblLIeHHS KaniTany, iHBecTUUiitHOro noxony abo o6ox BUAIB

HoxXony;
B) BEMIpPIOE Ta OLIHIOE pe3yIbTATHBHICTh IPAKTHYHO BCiX HOro iHBECTHIiN Ha OCHOBI CIIpaBeIMBO] BApTOCTI.

Tomy QoHx sk iHBecTHLIMHUH Y6’ ekT rocrofaptoBatus Ha migcTasi n.31 MC®3 10 ne xoHcominye cBoi fouipHi
nignpuemctsa Hatomicts, @oHL ouiHiOe iHBeCTHLIT B 10UipHI NIAIPUEMCTBO 32 CIIpaBeJIUBOIO BAPTICTIO 3
BigoOpaxeHHAM pe3yJibTaTy NepeoliiHkH y npubyTKy abo 36uTKy BixnosigHo no MC®D3 9.

2.2. MC®3, aki npuiinami, ane wie He Ha0yaUu YUHHOCMI

KontenrryanbHi ocHOBH (iHaHCOBOT 3BiTHOCTI (0my6unikoBaHi 29 Oepesns 2018 poky i BcTynaroTs y cHiTy
ons pivyHuX repiofis, ski moumHawoThes 3 1 ciua 2020 poky abo micnsa wuiel partm). KoHuenTyanbHa OCHOBa
¢inaHcoBol 3BiTHOCTI Y HOBiM pemakuii MicTUTh HOBUI PO3MIN MPO OLIHKY, peKOMEHAaLil 00 BinoOpaXeHHd y
3BiTHOCTi (piHAHCOBMX pe3yNbTaTiB, YIOCKOHAJeHi BU3HA4YEHHSA Ta pexkoMeHaauil (30Kpema, BHU3HAUYCHH:A
3000B'A3aHHA) 1 PO3'ICHEHHSA TAKWX BAXUIMBUX MUTaHb, AK (YHKUI] ynpaBniHHg, o0aunMBiCTh Ta HEBM3HAYEHICThH
OUiHKM y xoai miarotoBku ¢inancoBoi 3BirHocti. Hapasi ®oHJ OLiHIOE BIJIMB LbOTO HOBOIO CTaHAApPTY Ha ii
(iHaHCOBY 3BITHICTB.

MCBO 1 ta MCBO 8 (ory6ikosauni 31 xoprHsa 2018 poky i BeTymatoTs y ciiry Juist piuHux nepiofis, ki
nounHaThea 3 1 ciuns 2020 poky abo micns wiel patu). Il 3MiHM yTOYHIOIOTH BH3HAYECHHS CYTTEBOCTI Ta
3aCTOCYBAaHHsl LHOTO TIOHSTTS 3aBIsSKU BKIIOUSHHIO pEKOMEH/Iallili o0 BU3HAUCHHS, siki paHille 6ynu HaBe/leHi B
iHmux cranmaprax MC®3. Kpim Toro, Oynu nompalboBaHi MOSCHEHHS N0 LOTO BH3HA4YEHHA. 3MiHM TaKoX
3a0e3MeuyOTh MOCIIIOBHICTL BUKOPHUCTAHHA BU3HAYEGHHA CYTTeBOCTI B ycix cranmaprax MC®3. IHdopmaris
BB&XAETHCS CYTTEBOIO, KO OOTPYHTOBAHO OYiKYEThCS, IO i1 MPOMYCK, BUKPUBJICHHS ab0 CKIaAHICTh 1T po3yMiHHs
MOJKE BIUTHHYTHU Ha pilIeHHS, AKi NPUHAMAIOTh OCHOBHI KOpYCTyBadi (hiHaHCOBOT 3BITHOCTI 3aralbHOr0 MPH3HAYEHHS
Ha ocHOBI Takoi dinaHncoBoi 3BiTHOCTI, sika BigoGpaxae ¢iHaHcOBY iH(opMaLiio PO KOHKPETHY OpraHisaLiro, 110
3BiTye. Hapasi @oH OIiHIOE BIUIHB IOTO HOBOTO CTaHAapTy Ha ii GiHaHCOBY 3BITHICTH.



2.3, Hpunywienna npo b6eznepepsricms OinbHoCH

®inancosa 3BiTHICTE DOHAY NIArOTOBIEHA BUXOMIYM 3 MPHUMYIIEHHA OE3MEPepBHOCTI AiANBHOCTI,
BIJIMOBiHO 0 AKOro peaji3allil aKTUBIB i MorameHHs 3060B’#3aHb BiAOYBAEThCA B XOAi 3BWUAMHOI AisIBHOCTI.
diHaHCcOBa 3BIiTHICTb HE BK/IIOYAE KOPUTYBaHHS, ki HeoOXigHo Oysio 6 ApoBecTH B TOMy BHNaaxy, ak6u ®oHI He
MII MPONOBXUTH MOJANBINE 3HiHCHEHHS (iHAHCOBO-TOCTIONAPCHKOI MiANBHOCTI BIiONMOBIMHO 1O TPHHIMMIB
6e3nepepBHOCTI AiAMBHOCTI.

2.4, Banioma nodanua inancosoi 36imuocmi ma yHKYionaivHa 6aioma, Cmynins OKpy2ienna
Bamora nonanss hinancoBoi 3BiTHOCT] BiaroBigae QyHKUiOHANBHIN BANIOTI, KOO € HalliOHANIbHA BaJIOTA
VkpalHy — rpUBHS, CKJIaJIeHa Y TUCAYaX IPUBEHb, OKPYTIIEHHX 0 LIIHX THCAY.

2.5. 3eimHuuii nepiod pinancoeot 3¢imnocmi

3piTHUM mepiomoM, 3a skuii (opMmyeTses (iHaHCOBa 3BiTHICTB, BBaxaeThbes Tepion 3 01 ciuna mo 31
rpyass 2019 poxky.

2.6, Pimenna npo 3ameeposicenna pinancosol 3¢imnocmi

dinancosa 3BiTHICTE POHAY 3aTBEPPKEHA 10 BUIYCKY (3 METOIO ONPHIIIOJHEHHs) kepiBHMKOM ToBapucTsa
19 Gepesust 2020 poxy. Hi yuacuuku Tosapuctsa, Hi iHIi 0co6M He MAlOTh NpaBa BHOCHTH 3MiHH A0 Ili€l
(hiHaHCOBOT 3BITHOCTI Micns 11 3aTBEPAKEHHS 1O BUILYCKY.

3. Cymmegi nonosicenns 00nikoeol nonimuxu
3.1. Ocnosa (abo ocnoeu) OYiHK, 3ACHIOCOCANA RPYU CKAAOanHi inancosol 3¢imHocmi

Lis dinancosa 3BITHICTL MiArOTOBNEHa Ha OCHOBI icTopuyHOT cobiBapToCTi Ta crpaseanMBol BapTOCTi 260
amopTH3aliiHoi coGiBapTocTi okpemux (iHancoBMX iHCTpyMeHTIB BimnosinHo mo MC®3 9 «®Dinancosi
iHCTPYMEHTHY, & TAKOX [HBECTHUIHOT HEpYXOMOCT], sika BioGpaXkacThCs 3a CIPABELIMBOIO BAPTICTIO BiMMOBIAHO
10 MCBEO 40 «IuBectumiiina HepyxomicTby». OIliHKa ClpaBeUIMBOI BapTOCTi 3JiMCHIOETECS 3 BMKOPHCTAHHIM
METO/IiB OLiHKM (iHAHCOBMX IHCTPYMeHTIB, mo3Bosenux MC®3 13 «Ouinky 3a cripaBeuMBorO BapricTion. Taxi
METOAM OLIHKKM BKJIOYAIOTh BHKOPHMCTaHHs CHpaBeAIMBOI BapTocTi SK LiHK, fAka Oyna © oTpMMana 33 UPOLaX
akTHBY, 200 CIUTaueHa 3a Mepejady 3060B'sI3aHHA Y 3BMUaiHiN onepauil Mix y4acHUKaMH PHHKY Ha JaTy OLiHKA.
30KkpeMa, BUKOPUCTAHHS Gip)KOBHX KOTHUPYBaHb ab0 AaHHX IIPO MOTOYHY PMHKOBY BapTiCTh iHIHOTO aHAJOTIYHOTO
3a XapaKTepoM IHCTPYMEHTy, aHami3 [AWCKOHTOBAHHUX TIPOLIOBHMX IOTOKIB a0o iHWi Mojeni BH3HAYEHHS
crpaseTUBOT BaprocTi. [lepenbayuyBana cripaBeJivBa BapTicTh GiHAHCOBUX aKTHBIB i 3000B’A3aHb BU3HAYAECTLCA 3
BUKOPUCTAHHAM HasiBHOT iH(popMaIi Npo pUHOK i BiAMOBIAHUX METO/IiB OLiHKH.

3.2. 3azanvni noN0HCEHHA WL000 0OIKOBUX RONIMUK
3.2.1. Ocnosa popmysaHHs 00iK0BUX HONIMUK

O6iKOBI NONITHKY — KOHKPETHI TPUHIMITM, OCHOBH, IOMOBJICHOCTi, NPaBIJid Ta MPaKTHKA, 3aCTOCOBaHI
cyG'eKTOM TOCHOJApPIOBaHHS MpU CKilagaHHi Ta nonaHHi Qinancosol 3BiTHocTi. MC®3 HaBoaMTh 00MiKOBi
NIOJNITHKH, 5Ki, 38 BUCHOBKOM PMCEBO, naioTh 3MOTY CKJIACTH Taky (piHAHCOBY 3BITHICTb, KA MiCTHTHME JIOpEYHY Ta
JOCTOBipHY iH(opMAaliilo mpo onepartii, iHi MoAii T2 yMOBH, JO AKX BOHM 3aCTOCOBYIOThCA. Taki MONiTHKM He
CJliJ 3aCTOCOBYBATH, SKIIO BIUIMB X 32CTOCYBaHHA € HECYTTEBHM.

O6nikxosa monituka ®oHay pospobiieHa sinmosizHo mo Bumor MCBO 8 «OG6nikoBi moMiTHKH, 3MiHH B
00JIiKOBHX OLIHKAX Ta MOMMIKW» Ta IHIINX YMHANX MC®D3.

B cBoiit o6nikoBiit momituii PoHA Kepyerbes NPUHIMNAMH HACTYIHOCTI, NOCTOBIpHOCTI, MOBHOTH
BUCBIT/JEHHA, NPEBAIOBAHHSA CYTHOCTI Hax (OPMOIO, HECYNEPEUHOCTi, paliOHaNBHOCTI, BIAKPHUTOCTI, CYTTEBOCTI,
CBOEUACHOCTI BimOGPaKeHHs, aBTOHOMHOCTI, 00auHoCTi, Ge3nepepBHOCT], HapaXyBaHHS Ta BiIIOBIZHOCTI JOXO/iB
Ta BUTPAT, MOCIIOBHOCTI Ta icTopryHOI ((pakTHIHOT) COGiBapTOCTI.

O6uikosa mostiTnka MOHIY 3aCTOCOBYETHCS [0 MOAIN Ta onepalil 3 4acy X BUHHKHEHH:.

3.2.2. Inhopmayia npo 3minu ¢ 001ikoéux norimuxax

®oug obupaec Ta 3acTOCOBYE OONIKOBI MOJNITHKH MOCTIAOBHO IUTA MOAIOHHMX omepauil, iHIIMX momil abo
yMOB, AKIO MC®3 koHKpeTHO He BMMarae aGo He AO3BONAE BH3HAYCHHS KaTeropil cratei, ans skux immi
TIOJITUKK MOXKYTh OYTH AOPEUHUMH.

MibxHaponHuit ctanaapt ¢dinancosoi 3BiTHocTi 16 «Openna» (mani - «MC®3 16») Habpas umuHHOCTI 3 01
ciung 2019 poxy Ta 3aminue MixHapomuuit cranmapt Gyxranrepebkoro obiiky 17 «Openaa». Y BinnosinHocti g0
MC®3 16 akTuBM, Npu BUKOpucTaHHi skux 10 ToBapucrBa HE NEPEXOAATh NPAKTUUHO BCi PH3MKM Ta BUIOIM,
NOB’5132Hi 3 BOJIOAIHHAM BBAXKAIOTLCH OPESHIOBAHHMH.

Jlorosopy opeHay BimoGpaxaioThest y 3BiTi mpo (iHaHCOBMH CTaH UUISXOM BH3HAHHA akKTUBIB y (opmi
npaBa KOPUCTYBaHHs i 3060B’A3aHp 3 OpeHM, a6 AKIIO NPUMHATO PIlIEHHA NPO 3aCTOCYBAHHS HEOOOB’ A3KOBOIO
3BiILHEHHS 100 KOPOTKOCTPOKOROY OpeHIV Ta HeoOOB A3KOBOrO 3BIIBHEHHS ILOAO OpeHAn 00 €KTIB 3 HM3bKOK
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BAPTICTIO, TNIATEXK] 3 OPEHIV BU3HAIOTHCS AK BHTPATH Y 3BiTi Npo MpUOYTKH i 36HTKH PIBHUMH YaCTKaMu POTIroM
CTPOKY OpEHAH.

3acrocyBanns MC®3 16 ne srunyno Ha dinancoBy 3BiTHicTh ToBapucTBa OCKiIbKM POHI HE Mae
OpEH/IOBaHUX aKTHBIB.

BinnosinHo oo naparpagy 14 MCBO 8 TosapucTso 3MiHIOE 00/1iKOBY MOJITHKY, TillbKH AKLIO Taka 3MiHa:

- BuMaraetbesa M3D3;

- TPHUBOJMTH A0 TOTO, 10 (GiHaHCOBA 3BITHICTL Hamgae NOCTOBIpHY Ta AopeuHilly iH(pOpMalir Npo BILIMB
omepauill, iHIMX noaii a6o yMoB Ha (iHAHCOBHUI CTaH, (iHaHCOBI Pe3yNbTATH MisIBEHOCTI a0 rpouloBi MOTOKH
Tosapucrsa.

ONHaKOBi MOJMITUKHA 3aCTOCOBYIOThCSA MPOTATOM KOXKHOTO Hepiofy Ta B HPOMDKOK Hacy BiZl OJHOTO Tepioy
10 iHIIOTO, W06 KopHucTyBayi hiHaHCOBOT 3BITHOCTI Many 3Mory nopiBHATH GiHaHcOBY 3BiTHiCTE ToBapucTBa Yepes
AKMHCEH Yac JUIA BU3HAYSHHsS TeHAEHUidl y dinaHcoBy cTaHi, (iHAaHCOBUX pe3ynbTaTax HiANbHOCTI Ta IPOLIOBHUX
TIOTOKAX.

3.2.3. Cymmegicmo ma 2pynyeanns

Ha mopeunicts indopmauii y ®onni mae BmmuB ii xapakrep i cyTTeBicTb. IH(opMallis BBaXKaeTbcs
CYTTEBOIO, AKIIO Ti OMyHIeHHS a60 BUKPHBIEHHSA MOXKe BIUIMHYTH Ha eKOHOMIUHi PilI€HHSI KOPUCTYBaYiB, MPUHHATI
Ha ocHOBi (inancoBoi 3BiTHOCTi. CyTTEBiCTH OUIHIOETHCS B KOHKPETHHX YMOBaX 3HA4ymiocTi iH(opmauii B
3aJI€)KHOCTI Bifl BeqMunHU 06’ €KTa, 10 OLIHIOETHCS | AOIyCTUMOCTI MOMMJIKH.

Binnosigdo a0 o6mikoBoi mositukun POHMY BCTAHOBJIEHO /Aiana3OH¥ KiNBKICHHX KpUTEpiiB CyTTeBOCT
006ixoBoi iH(popMariii mpo:

* rOCI0AapChki onepaii;

* nofif BinHocHO okpemux 06’ ekTiB 0Bmiky:

Onepauii, 06’exTH 00.1iKy i cTaTTi

- - Po3mip nmopory
3BITHOCTI, 32 IKUMHU BCTAHOBJIIOETbCS

ba3a aas Bu3HaueHHs nopory CyTTCBOCTi

. N CYTTEBOCTI
nopir cyTTeBOCTI
[ocnonaperki onepauii i noaii, mos’s3aui Bapricre BiamoBigHo Bcix axTHBiB abo Bcix 3000B’A3aHb,
31 sMiHaMu y cknaai (pyci) akTuBiB, 3% abo BacHOTO KamiTany
3060B’s13aHb, BIACHOrO KaMiTalty
BinxusienHs 6anaHcoBol BapToCTi CrpasenuivBa BapTicTh akTUBY (06’€kTiB 00MiHY)
(hiHaHCOBMX aKTHBIB BiJ( IX cripaBeUIHBOT 10 %
BapTOCTI
Tocnonapceski onepawii Ta moAil mwoxo 2% CyMa ducroro npubyTKy (30MTKY)
JIOXOAiB 1 BUTpAT 3araibHa cyMa JOXOAIB/BHTPAT IiAIIPUEMCTBA;
Haibinpma 3a3HadeHHsM  kiaacu(ikauiiina rpyna  JIOXOXiB
0,2 % (Hanpuknan, 4WCTHH NOXio BiA peanmizauii npomyxuil (ToBapis,
poGit, mocmyr)) i BianoBixHo BUTpaT (Hampuxiaan, cobiBapTicTh
peanizosanoi mpoaykuii (Toapis, pobit, mocayr)) nianpueMcraa
Inuii rocnofapebki onepaii ra roaii O6cArd iSNBHOCTI TMiANIPUMEMCTBA, XapakTep BIUIMBY 00’c¢KTa
5% o6niky Ha pillleHHs KOpHCTyBa4iB Ta iHwi skicHi axropy,

0 MOXYTh BINTHBATH HA BU3HAYCHHS ITOPOTY CyTTCBOCTi

Jns koxHoro 3i 3Bitie (inancosoi 3sitTHocTi ®oHAOM 00paHO OKpeMy 0a3y BH3HAYEHHS KiNbKiCHHMX
KpUTEpIiB Ta AKICHUX O3HAK CYTTEBOCTI cTaTel (iHaHCOBOI 3BITHOCTI i Aiana3oH KUIbKICHMX KPHTEpiiB, 30Kpema:

Onepauii, 06’ ki 00Ky i cTaTTi

. . Po3amip nopory
3BITHOCTI, 32 IKHMH BCTAHOBJIOETHCH

ba3a gns Bu3sHaueHHsl MOPOry CyTTEBOCTI

nopir cyTTeBoCTi SYEFEROcE]

Crarri Banancy (3sity npo ¢inancosuii 50, Cyma miacyMky OaliaHcy; MiACYMOK Kjlacy aKTHBIB, BJACHOIO
CTaH) Kanitany, kiiacy 30008’ 43aHb

5% ITincyMOK KJacy akTHBiB, BAaCHOIC KamiTaly, Kjacy 30608’ A3aHs
Crarri 3BiTy npo dinaHcoBi pe3yJasTaTu 50 Cyma uucToro Ioxony Bin peanizauii npoxyxuii (ToBapis, po6ir,
(3BiTy npo cyKynHU 10Xi[K) T10CIIYT)

5% BinaHCcOBHH pe3yJbTAT BiJ onepaliiHol AisnbHOCT
Crarri 3BiTy npo pyx IpOIIOBUX KOIITIB 5% CyMa 4HCTOTO pyXy TIpOLIOBMX KOIUTIB B omepauiiiHol

JUSITBHOCTI

Crarri 3BiTy Np0 BIACHUIT KarTiTaN 5% Posmip BiacHoro kanitany ®oHny

3.2.4. @opma ma Hazeu Qinancosux 36imie
Iepenik Ta HasBu popM (iHancoBol 3BiTHOCTI DOHMY BiANOBiAaOTE BUMOTaM, Betanosnenum HII(C)BO 1
«3aranbHi BUMOTH 10 (GiHaHCOBOT 3BITHOCTIN.

3.2.5. Memoou nooanua ingpopmayii y (hinarncosux 3gimax
3rimo MC®3 Ta Bpaxosytoun HII(C)BO 1 «3Bit npo cykynHuii poxin» nepenbavac mogaHHs BUTPAT,
BHM3HAHHMX Yy NpuGyTKy abo 36UTKY, 38 Knacudikauicto, 0CHOBaHOK Ha METOMI «(pyHKLIl BuTpaT» abo «cobiBapToCTi
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peanizaiii», 3rifHo 3 AKUM BUTPATH KiacHiKyrOTh BiAIOBINHO A0 X QyHKUiH Ak wacTMHU coGiBaprocTi 4w,
HANPUKIAZ, BUTpaT Ha 30yT abo anMinicTpaTiBhy AisnbHICTb. [IpeACTaBIEHHS IPOIIOBMX MOTOKIB BiJ OnepauinHof
JiSbHOCTI Y «3BiTi PO PyX TPOLIOBHX KOLITIBY 3AiHCHIOEThCA i3 32CTOCYBAHHAM TPAMOFO METOAY, 3TiAHO 3 AKMM
PO3KpUBAETbCA iH(OpPMALIs MPO OCHOBHI KJAacu HAAXOMKEHb TPOLIOBUX KOWITIB YK BUIUIAT rPOLIOBMX KOLITIB.
IH(opmaltist PO OCHOBHI BUAM IPOILIOBHMX HAAXOMKCHb Ta TPOLIOBHX BHIUIAT HOPMYeEThCH HAa MifCTaBi 001iKOBHX
3anucis QoHny.

3.3. Ocnoeni npunyunu yxzanmepcyvkozo 00iKy

Mexa CyTTEBOCTI IPH 3aCTOCYBaHHI 10 aKTHBIB, 3060B’A3aHb Ta KaliTaly BCTAHOBJIIOETHCA 3 YPaxyBaHHAM
BUMOI' HOPMaTHMBHHX akTiB Ta craHoBuTh 1 % Big BamtoTu Gamancy. Ilpu BcTaHoBNroBaHHI Mexi ToBapucTBo,
BigHocHO OHMY, BpAaxOBYe HE TINbKM pO3MIp cTaTTi, ajne i EKOHOMIYHY CYTHiCTh, fIKa MOBHHHA OyTH
npoaHajizoBaHa y BiamosimHocTi A0 o6cTaBuH. Mexa CyTTEBOCTI Npu cknajgaHHi ¢inancoBoi 3BiTHOCTI 32 MCO3
33CTOCOBYEThCS TINBKH JIO CYTTEBUX CcTaTell.

V signosigHocti mo 3akoHy YkpaiHu «[Ipo IHCTHTYTH CIHiIBHOTO iHBECTYBaHHA» Ta HOPMATHBHO-
ripaBoBux akTis HKLTI®P, akrusu ICI cxiagaioThest 3 rPOLIOBUX KOLITIB, Y TOMY YHCJi B iHO3EMHiH BamoTi, Ha
MOTOYHHMX Ta IEHO3UTHHX paxyHKaX, BiMkpuTux y GaHKIBCBKHX YCTaHOBaX, OaHKiBCLKHX MeTalliB, O0'€KTiB
HEPYXOMOCTI, I[IHHKMX Tanepis, BU3HayeHNUX 3akoHoM Ykpaiunu «IIpo LiHHI mamepd Ta (OHIOBMH PUHOK», HiHAKX
nanepis iHO3eMHHX AEpKaB Ta IHIIMX iHO3EMHMX EMITEHTIB, KOPTIOPATUBHMX NPaB, BUPAKEHMX B iHIIMX, HDK HiHHI
nanepy, ¢gopMax, MallHOBMX TIpaB i BMMOT, & TaKoX {HIIAX aKTHBIB, J03BOJEHMX 3aKOHOAABCTBOM YKpaiHH, 3
ypaxyBaHHAM OOMEXEHb, YCTaHOBNEHUX 3akoHoM VYkpaiHn «IIpo IHCTHUTYTH CIIIBHOrO iHBECTYBaHHS»
GesrocepeIHBO A1 KOHKPETHUX TUIIR Ta BUAIB iHBECTULIHHUX (DOHIIB.

3.3.1. Obnixosi nonimuxu wiodo Qinancosux iLcmpymenmie

Knacudgbixayisn gpinarcosux axmugis

®oun knacudikye GiHaHCOBI aKTUBH sIK Taki, 10 Hafali OLIHIOIOTHCS 33 AMOPTH30BAHOIO cOBiBapTicTIO,
CIIPaBe/IIABOKY BAPTICTIO Yepes iHmmii cykymHuit 1oxix abo cnpaBeANTUBOIO BapTicTIO Yepes npubyTok abo 36UTOK,
Ha OCHOBi 060X TakHuX KpUTepiiB:

a) GisHec-Mozelti cy6'ekTa TOCHOJAPIOBAHHS 3 YIPABIiHHA (iHAHCOBUMH aKTUBAMHU; Ta
6) YCTaHOBJICHAMH IOTOBOPOM XapaKTepHCTHKaMH TPOIIOBHX IMOTOKIB 32 (JiHAHCOBUM aKTHUBOM.

@iHaHCOBHH aKTHB OI[HIOETLCA 38 aMOPTH30BAHOIO CO61BapTICTIO B pa3i 0AHOYACHOTO JOTPUMAHHA 060X
3a3HaYeHHX HIDKYE YMOB!

a) ¢iHaHCOBMIl aKTHUB YTPUMYEThCA B paMKax Gi3Hec-Monell, METOK fKkOi € yTpuMaHHA (PiHAHCOBUX
aKTHBIB [T OfEPKAaHHA [OIOBipHUX IPOLIOBUX MOTOKIB; i

6) noroBipHi ymMoBu (iHAHCOBOrO aKTHBY TeHEpPYIOTh Y IEBHI JaTH IPOLIOBI MOTOKM, KOTPi € CyTo
BUIIATAaMK OCHOBHOT CyMH Ta MPOLIEHTIB Ha HENOraleHy YacTKy OCHOBHOI CyMU.

@DiHaHCOBUH aKTMB OLHIOETbCA 3a CIPABEIMBOIO BAPTiCTIO depe3 iHIMH cykymruit noxig y pasi
OIHOYACHOrO JOTPHMAaHHSA 060X 3a3HAYCHHX HIDKYE YMOB!

a) (IiHAHCOBUI aKTHB YTPUMYEThCA B paMKax O6i3Hec-MOfelNi, Mera sIKOT HOCAracThes AK LUIAXOM
OJIEpPHKAHHS JOTOBIPHUX IPOINOBUX MOTOKIB, TaK i LINISIXOM IPoJaxy (GiHaHCOBMX aKTHUBIB, i

6) morosipHi yMOBY (DiHAHCOBOTO aKTHBY TEHEPYIOTh Y NEBHI JaTW TPOLIOBI MOTOKH, KOTpi € CYTO
BHILIATaMU OCHOBHOT CyMH Ta MPOLICHTIB Ha HETOTallleHy YaCTKy OCHOBHOI CyMHM.

OcHOBHa CyMa — Iie CIIpaBe/InBa BapTIiCTh ()iHAHCOBOTO AKTUBY IPHU MEPBICHOMY BU3HAHHI.

[IpolieHTH CKJIaAar0Thes 3 KOMITEHCAIT 32 YacoBy BapTicTb rpoleil, 3a KpeAWTHUH pU3HK, MOB'I3aHMMA i3
3a60proOBaHiCTIO 32 OCHOBHOK)  CYMOKO MpOTANOM [EBHOTO  TepioAy, a TaKkoX 3a iHIi OCHOBHI DPH3UKH
KPEAUTYBaHHS Ta BUTPATH, a TAKOXK i3 MapKi HMpUOYTKY.

DIiHaHCOBMIA aKTUB OLIHIOETHCA 3a CIPABEIJIMBOIO BapTICTIO Uepe3 NPHOYTOK a6o 36UTOK, SKLIO BiH He
OLIHIOETLCA 33 AMOPTH30BAHOKO COGIBapTICTIO ab0o 3a CNPaBEeUIMBOIO BapTiCTIO depe3 iHMMH CyKyMHHH AOXil.
Opnak, @OHH MOX€ Ha BIACHWM pO3CYH MNPWHAHATH Mix yYac MEePBICHOrO BH3HAHHS INEBHMUX I(HBECTHLIl B
IHCTPYMEHTH BJIACHOTO KammiTamy, sKi B yIUIHOMY BHIIAIKy OIiHIOBaNmHCS § 3a CHOPaBe[IMBOIO BapTICTIO uyepes
npubytok afo 36uTok, Ge3BimkiaMuHe pillleHHS Mpo BiXOOpaKeHHS MOJANBIUMX 3MiH CIpPaBEANUBOI BAPTOCTI B
IHILOMY CYKYITHOMY JOXOZI

Hespaxaroud Ha TOJOXeHHS nyHkTis 4.1.1-4.1.4 MC®3 9, ®onx mix yac nepBicHOro BW3HAHHS Mac
paBo 6e3BIAKIMYHO MpHU3HAYUTH QiHAHCOBHM aKTHUB SK TaKUM, 1O OLIHIOETHCA 32 CIPABEIIMBOIO BAPTICTIO YEPe3
npu6yToK abo 36UTOK, AKIIO Take pilieHHs ycyBae abo 3HAYHO 3MEHIUYE HEBiANOBIAHICTL B OUiHLI a00 BU3HAHHI
(siKy TIONEKY/IM HA3MBAKOTH KHEY3TOIPKEHICTIO 00MiKy»), IO B {HIIOMY BUMAKY BUHHKIA O Npu OWiHLI aKTHBiB a60
30608'13aHb, 200 NPH BU3HaHHI NpUOYTKIB i 30WTKIB 32 HUMHU Ha Pi3HUX OCHOBAX.



Knacugixayis pinancosux 30606's3aHb

®oua 3xilicHI0e KIacubikalilo BCiX (QiHAHCOBMX 3000B'3aHb AK TAKUX, L0 B MOAANBIIOMY OLIHIOKOTHCA
32 aMOPTHU30BAHOIO COBIBAPTICTIO, 38 BUHATKOM:!

a) (iHaHCcOBYMX 3000B'A3aHb, IO OUIHIOOTLCA 32 CHPABEIMBOIO BApTICTIO uepes npubyTox abo 36UTOK.
Taki 3000B's3aHHA, BXIKOYAIOUM MOXIAHI IHCTPYMEHTH, WO € 3000B'S3aHHAMH, Hajajli OLIHIOIOTHCA 32
CTPaBE/IMBOIO BapTICTIO;

6) (dinancosux 3000B'A3aHb, 10 BUHWKAIOTb y pa3i HEBiANOBIAHOCTI NepefiaBaHHA (iHaHCOBOIO AKTHBY
KPUTEPIsAM /ISl PUNIMHEHHS BU3HAHHS 200 B pasi 3aCTOCYBaHH I1iX0Ay MOAAbLIO] yYacTi.

B) I0roBOPiB (PiHAHCOBOI rapaHTii,
[Ticas nepBiCHOrO BHM3HAHHSA EMITEHT TAKOIO AOTOBOPY (AKIIO HE 3aCTOCOBYEThCA MIAMYyHKT a) abo 6)
Hajali oliHloe Horo 3a GiIBHIOI0 3 TAKHX CYM:

- CYMOIO pe3epBY i 36UTKK, BH3HAYEHOIO 3rifHO 3 po3ainom 5.5 MC®3 9, i

- MEPBICHO BU3HAHOKO CYMOKO 3a BHPaXyBaHHAM, 3a IOTPeOH, CYKyNMHOTO pPO3MIpy JOXOMIY, BU3HAHOTO
3rigHo 3 npuHiunamMmu MC®3 15.

r) 3000B'13aHb i3 HajaHHA II03MKH 3@ CTABKOK Bi/COTKA, HIDKYOIO BiJl PHHKOBOI, €MiTEHT TaKoro
3000B'13aHH (SKIIO HEe 3aCTOCOBYETHCS INAMYHKT &) HA/aMi OLiHIOe HOro 3a OiNbLIOKO 3 TAKUX CyM:

- CYMOIO pe3epBY Wil 36MTKM, BU3IHAYEHOK 3rifHoO 3 po3iinom 5.5 MC®P3 9, i

- NEPBICHO BU3HAHOK CYMOIO 3a BHUpaxyBaHHsM, 3a MOTPeOH, CYKYNHOTO pO3Mipy AOXOAY, BU3HAHOTO
3rigHo 3 mpuHuunaMu MC®3 15.

1) yMOBHOI KOMIMeHcauii, Bu3HaHoro HaOyBadeMm NpH o6’ecnHanHi Gi3HeCy, NO AKOTO 3aCTOCOBYETHCH
MC®3 3. Taka yMOBHa KOMIIEHCAlli Hanali OI(HIOETHCA 33 CNPaBEMIMBOIO BAPTICTIO 3 BU3HAHHAM 3MiH Y
npubyTKy a60 36MTKy. MOXAUBICTh Mpu3HaueHHs (iHaHCOBOro 3000B'A3aHHA fK TaKOro, LIO OUIHIOETHCS 32
CITpaBeUIMBOIO BAPTICTIO gepe3 NpHOyTok abo 30uTOK

DoHJ Mae npaso Iif 4ac NEPBICHOTO BU3HAHHA Oe3BIAKIMYHO NMPU3HAYWTH (iHAHCOBE 3000B'A3aHHS K
Take, LIO OLIHIOETHCA 3a CMIPABEIMBOIO BAPTICTIO Yepe3 MNpuOYyTOK abo0 30MTOK, AKINO Le HO3BOJEHO MYHKTOM
43.5 MC®3 9 abo sAkmo Take pimends 3abesmeuye HajanHa Ginbll nopevnoi iHdopMawii yepes OIHY 3 TaKUX
TIPUYYH:

a) BOHO ycyBae a00 3HauHO 3MEHILY€E HEeBiANOBIAHICTE B ouiHLi 200 BU3HAHHI (KY TOAEKYAM HA3UBAIOTh
«HEY3roIKeHicTIo 06J1iKy»), 110 B iHIIOMY BMNAJAKy BHHMKIA 6 NpM OUiHIN akTHBIB a0o 3060B's3aHb, abo npu
BU3HAHHI MpubyTKiB i 30UTKIB 32 HUMU Ha pi3HHUX OCHOBaX; abo

6) rpyma ¢inancoBux 3060B's3anb a6o QinancoBHX aKTHBIB i (iHaHCcOBMX 3000B'd3aHp nepefyBae B
ynpaBniHHA, a i1 mMoxasHukd edeKTHBHOCTI OLIHIOIOTBCA HAa OCHOBI CIIpaBEMIMBOI BapTOCTI 3rigHO 3
JOKyMEHTAJIbHO OGMOPMIEHOK CTpaTerielo ynpaBIiHHA pH3MKOM ab0 CTPATETi€l0 HBECTYBAaHHs, MPUYOMY
iH(opMallisn Tpo rpyIy MW BHYTPILIHEOTO KOPUCTYBAHHSA MOAAETHCA HA Uil OCHOBI MPOBIAHOMY YIIPaBIiHCEKOMY
TnepcoHany cy6'ekTa rocriofaproBaHHs (3TiAHO 3 BU3HAaueHHAM, HaeneHUM y MCBO 24 «Poskpurrs indopmaiii
UIOAO MOB'S3aHNX CTOPIH .

Hepexnacugpixayis

®onj 3mificHIoe TiepekTach(ikamiio BCiX OXOMIEHUX BiAMOBIAHAMY 3MiHaMH (QiHAHCOBUX aKTUBIB TOAI H
JIIIE TOM, KOJIM BiH 3MiHIO€ CBOO Gi3HEC-MOAENE yIpaBiHHA GiHAHCOBMMM AKTHBAMM.

MoH He POBOAUTE Nepekiacudikarito onHuX GiHaHCOBUX 3000B'13aHb.

Ilepgicra oyinka

@OHA TiJ Yac NepBiCHOTO BW3HAHHA OIiHIOE (iHaHCOBWA akTuB abo (iHaHCOBe 3000B'A3aHHA 3a HOrO
CHpaBEeTUBOIO BApTICTIO IIOC aGo MiHyc (y Bumaaky diHaHcoBoro akTuBy aGo (GiHaHCcOBOro 3060B'3aHHS, IO HE

OLIHIOIOThCA 32 CIPABEUIMBOIO BAPTICTIO uepe3 MpuOyTok abo 36MTOK) BUTpaTH Ha OmMepauifo, o MOXyTb OyTH
fe3nocepenbo Binneceni Ha npunGanns abo Bumyck QiHaHcoBOro axkTHBY a60 (hiHAHCOBOrO 3060B'A3AHHSL.

Sxmo DoHA 3acToCOBYEe OONHK 3a A4aTOI0 PO3paxyHKY [ aKTWBY, SKAH Hajali OLJHIOETbCA 32
aMOpTH30BaHOI0  cOGIBAPTICTIO, TO aKTMB MepBICHO BH3HAETHCA 3a HOr0 CHPABEUIMBOIO BapTICTIO Ha JaTy
omeparii.

IIpu mepsicHoMy Bu3HaHHI POHA OUIHIOE TOPTOBENbHY Ae6GITOPCHKY 3aGOproBaHiCTh 3a LiHOMW omepauii
(3rigHO 3 BW3HAYEHHSM, HaBegeHuM y MC®3 15), skijo ToproBenbHa Ae6iTOpChKa 3a00pProOBaHiCTh HE MICTHTH
3HAYHOTO KOMOOHEHTY ¢inaHcyBauus 3ringo 3 MC®3 15 (abo sxmo cy6'eKT IOCMOMApIOBAHHS 3aCTOCOBYE
MPaKTHYHHMA OpUitoM 3rifHoO 3 MyHKTOM 63 MC®3 15).

IMicna mepeicHoro BuzHaHHA QoHA OLiHIOE GiHAHCOBHMIA 4KTHR:
a) 3a aMOPTU30BaHOI0 coOiBapTicTIO;
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6) 3a cnpaBe/UIMBOI BApTICTIO Yepe3 {HINNK CyKymHU A0Xin; a00 B) 3a CIpaBe[JIMBOIO BapTICTIO Yepe3
npubyTOoK abo 30UTOK.

®oHjy 3acTOCOBYE 10 ()IHAHCOBUX AKTUBIB, SKi OLIHIOIOTECA 33 aMOPTH30BAHOK CODIBAPTICTIO Ta J0
(iHAHCOBUX AKTUBIB, SIKI OLIHIOIOTHLCS 3a CIPABEUIMBOIO BAPTICTIO Yepe3 iHIUMHA CyKymnmHm# H0Xil BUMOTH W0H0
3MEHIIEHHS KOPHCHOCTI.

@ouy Ge3nocepepHb0 3MEHIIye BAIOBY OGallaHCOBY BapTicTh (iHaHCOBOro akTuBy, Akmo PoHm Hemae
0GIPYHTOBAHHMX OYiIKYBaHb LIOJ0 BiIHOBJEHHA (DiIHAHCOBOTO aKTHUBY B LigoMy ab0 Horo yacTuHu. CnucaHHs ABJIAE
c00010 OO NPUNMHEHHS BU3HAHHI.

Hepexnacughixayis ¢inarncosux axmuasis

Skmo, ®ona mpoBoauTs Tepekiacudikanio (iHaHCOBMX aKTHBIB, BiH 3aCTOCOBYe Nepeknach(pixauiio
TepCreKTUBHO, MOYMHAIOUM 3 AaTH mepeknacd(ikauii. GoHI He Neperninae BU3HaHI paiule npubyTku, 36UTKH
(Bxmouatoun mpubyTKU 260 36UTKM Bia 3MEHILIEHHST KOPHCHOCTI), 400 IPOLEHTH.

Sxmo ®onx 3miiichioe nepexnacudikaiiio GiHAHCOBOTO aKTHBY 3 KATETOpilf TUX, IO OIIHIOKOTHCA 32
AMOpPTH30BAHOK COGIBAPTICTIO, A0 KATeropii THX, 110 OLiHIOIOTHCS 32 CIPABEANMBOIO BAPTICTIO Hepe3 MpHOYTOK
a60 36MTOK, TO HOTO CIpaBeUIMBa BAPTICTh OLIHIOETHCS CTAHOM Ha AaTy nepeknacudixauii. Byap-sxuit npubyTok
a60 36HTOK, 110 BUHHUK i3 Pi3HMLI MiX MOIEpeHBOI0 aMOPTH30BaHOIO co0iBapTicTIo (iHaHCOBOro akTUBY Ta Horo
CTIpaBeUTHBOIO BAPTICTIO, BU3HAETHCS B NpHOYyTKY 260 36UTKY.

SAxmo ®onx 3uificHioe mepeknacudikauio (iHAHCOBOTO akTHBY 3 KaTeropii THX, IO OUIHIOOTLCA 32
CIpaBe/JIMBOIO BApTICTIO 4yepe3 npubyTok aGo 36GMTOK, A0 KaTeropii THX, IO OMIiHIOKOTHCH 332 aMOPTH30BAHONO
co6iBapTiCTIO, TO OTO CMpaBeliMBa BapTicTh CTAHOM Ha JaTy mHepekiacudikamii cTae HOro HOBOIO BallOBOIO
0anaHcoBOXO BapTiCTIO.

Axmo @onp 3xilicuroe nepeknacudikaiito GpiHaHCOBOro akTHBY 3 Kareropii THX, IO OLIHIOIOTHCS 32
aMOPTH30BaHOI0 COOIBApTICTIO, 0 KaTeropii THX, IO OLIHIOOTHCA 3a CNPABEUIMBOIO BApTiCTIO uepe3  iHILMH
CYKyNHMH [0XiA, TO HOro ChpaBe/yiMBa BapTICTh OLIHIOETHCS CTAHOM Ha JaTy nepeknacudikauii. Byab-sxuit
npubyTok a6o 3GUTOK, 1[0 BUHUK i3 PI3HULI MiX HOMEepeHBOI0 aMOPTH30BAHOIO COGIBAPTICTIO (IHAHCOBOrO aKTHBY
Ta 1Oro CNpaBeUIMBOIO BApTIiCTIO, BM3HAETHCA B IHWIOMY cyKynHoMy noxoii. EdextBHa cTaBka BifcoTka Ta
OLHKA 0YiKyBaHUX KpPEOUTHHUX 36UTKIB y pesynbrari nepeknacudikauiil kopuryBaHHIO He MifNAralTh.

SAxwmo @ouy 3milicHIOe Tepekaacudikaiiio (GiHAHCOBOro akTUBY 3 KarTeropil THX, L0 OLUHIOIOTBCH 3a
CNPaBEIMBOI0 BAPTICTIO uepe3 IHUIMK CyKyMHHH MOXiZ, B KAaTETopilo THX, LIO OLIHIOIOThCH 33 aMOPTH30BaHOK
co6iBapTicTio, TO QiHAHCOBMI aKTHB MEpeKNacu(iKOBYETbCA 38 CBOEIO CIIPABE/IMBOKO BApPTICTIO CTAHOM Ha Jaty
nepeknacudikanii. Onnak, KyMyJIsTuBHUM npubyTok a6o 36UTOK, 1o OyB paHilre BU3HAHUH B iHIIOMY CyKYITHOMY
JOXOJi, BUKNFOUAETbCA 3 BIACHOTO KamiTajly Ta BiANMOBIAHO KOPHUIYEThCH CIIPABENJIMBA BAapTiCTh ()iHAHCOBOTO
aKTHBY CTAHOM Ha aary mepeknacu¢ixauii. Bracnigok uporo ¢hiHaHCOBHII aKTHB OI[HIOETECA CTAHOM Ha JaTy
nepeknacudikauii Tax, HiG¥ BiH 3aBX M OLIHIOBAaBCA 33 AMOPTH30BaHOIO cobiBapTicTiO. Taxe KOPUTYBaHHS BINTMBAE
Ha IHIMA CYKYNHHI XOXih, ajie He MO3HaudaeThes Ha TpUOYTKYy a0o 30MTKY, 2 TOMY HE € KOPUTYBAHHAM
nepeknacugikanii. EQekTuBHa cTaBka BigCOTKAa Ta ONiHKA OWiKYBaHWX KPEIMTHUX 30MTKIB y pe3ysbTaTi
nepeknacudikaliii KOpUryBaHHIO He ILYISIaI0Th,

Sxmo ®onx 3milficHioe nepeknacudikanio ¢iHaHcOBOro akTHBY 3 Kkareropii THX, LIO OLIHIOIOTHCA 3a
CIIPAaBE/JIMBOIO BAPTICTIO uepe3 npubyTok aGo 30GHTOK, y KaTeropilo THX, IO OLIHIOIOTHCA 34 CHPaBelNuBOIO
BAPTICTIO Yepe3 IHIUMM CyKymHWH jpoxin, To QiHaHCOBMM akTHB i Hamani OLIHIOETLCA 3a CBOEH CNPABENJIMBOO
BapTICTIO.

SAxmo @oup 3aidicHioe nepexnacudikaniio GhiHaHCOBOro akTHBY 3 KaTEropil THX, IO OLIHIOIOTHCA 3a
CIPABE/UIMBOIO BAPTICTIO Yepe3 IHIIMIA CyKymHuH HO0Xil, y KaTeropiro THX, INO OLIHIOKOTEC 32 CIPaBEMTUBOKO
BapTicTIO Yepe3 npubyrok abo 36MTOK, TO (iHAHCOBHH aKkTHUB i Hajali ONIHIOETHECA 33 CBOEK CHPABETHBOIO
saprictio. KyMmynaTupruli npuGytok aGo 36uTok, mio OyB paHille BU3HaHWI B iHIIOMY CYKYITHOMY JIOXOMi,
nepexnacu(pikoByeThCs 3 BIACHOTO KamiTany B IpUOYTOK a0 306HTOK AK KOPUIYBAHHA HepekiacHpikanii cTaHOM Ha
naty nepeknacugixauii.

30608’ 13aHHs, MPU3HAYEH] AK Taki, 110 OLIHIOTHCA 32 CIPaBeUIMBOIO BAPTICTIO depe3 MpUOyTok abo
30MTOK.

®oux BigoGpakae mpubyTox abo 30UTOK 3a (iHAHCOBUM 3000B'I3aHHAM, NPU3HAYEHHMM fAK Take, 10
OLI{HIOETHCS 32 CIIPABE/UIMBOIO BapTiCTIO uepe3 NpUOyTok abo 30HMTOK, y TAKOMY NOPAIKY:

a) cyma 3MIHM CIpaBeMIHBOI BapTOCTi (hiHAaHCOBOTO 3000B'A3aHHsA, OOYMOBJIEHA 3MiHAMH B KPEAMTHOMY
PU3MKY 3a TaKAM 3000B'A3aHHsM, BifoOpaxaeThcs B iHIIOMY CyKYNHOMY AOXOZi, a

0)3aINIOK CyMH 3MIHU CTIpaBe/NTHBO] BapTocTi 3000B'A3aHHS BiloOpakaeThea B NpHOYTKY abo 36uTKy,
AKIUO MiAXiJ 10 BILTUBY 3MIH Y KPEIUTHOMY PU3HKY 3a 3000B'13aHHAM, ONMCAHUN Y MIAMYHKTI «a», HE MPU3BOAUTh
10 BUHUKHEHHA abo 36inblueHHA HeysrolpkeHocTi obniky B npubytky abo 36uTky (a B TakoMy pasi
3aCTOCOBYEThCA TyHKT 5.7.8 MC®3 9). SKuio DOTPUMaHHA AAHUX BUMOT MOXE IPU3BECTH [0 BUHUKHEHHS abo
36i1bLIEHHA HEY3TOUKEHOCTI O6NIKY B MpubyTKy a6o 36UTKY, To Poun Binodpaxae Bei npuOyTku abo 30MTKHU 32
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TaKuM 3000B'33aHHAM (Y TOMY YHCII, BIVIMBY 3MiH Y KPEOUTHOMY PH3MKY 38 TaKUM 3000B'A3aHHAM) y NMPUOYTKY
abo 30uTKy

AKmuey, wo oyYiHIMbCSL 30 CRPAGEONUBOI0 BAPMICINIO Yepe3 IHuU CyKynHul 00Xi0

[TpubyTok abo 30MTOK 3a (HiIHAHCOBMM GKTHBOM, IO OLIHIOETCS 3a CIPABEAJIMBOIO BapTICTIO uepe3
HIIKA CyKYTHUN, BU3HAETHCA B IHUIOMY CyKYMHOMY HOXOMi, OKpiM npuOyTKy 4u 30MTKYy Bil 3MEHIUEHHA
KOPUCHOCTI Ta MpubyTKY 9M 3GUTKY Bill KypCOBUX Pi3HHIb AOTH, JOKH HE BiZOyAETbCA NPUIHHEHHS BU3HAHHA ab0
nepekiaacudikaiis (inaHcoBoro akTMBy. VY pasi NPUNMHEHHA BH3HAHHA (IHAHCOBOTO AKTHBY KyMYJATUBHUHA
npubyToxk abo 36uTOK, IO Oy paHille BU3HAHWN B {HUIOMY CYKYIHOMY AOXOAi, mepeknacH]ikoByeTbes 3
BJIACHOTrO Kamitajy B npubyrok abo 30HTOK sK KopuryBaHHA nepekiachbikanil. ¥V pasi nepexnacudixariii
(iHAHCOBOTO AKTMBY 3 KaTeropil akTHBIB, 10 OLIHIOIOTECA 3a CHPABEMTHUBOIO BAapTICTIO Uepes iHINMA CYKynHui
JoXif, cyG'ekT rocriofapioBanus oGiKoBYe KyMyJsTHBHHI TpHOYyTOK abo 30uTOK, o Oys panime BU3HAHMUi B
iHIIOMY CyKymHOMY f0XOZi. ITpOLEHTH, HapaxoBaHi 3a METOAOM €(EKTHBHOrO BiJICOTKA, BUSHAIOTHCS B MPUOYTKY
a0o 30UTKy.

Sxuo (GiHaHCOBMI aKTHUB OUIHIOETHCS 3a COPABeUIMBOIO BapTICTIO uepes iHIME CyKynHMH [oxid, To
CyMH, 10 BU3HAIOTECS B MpUOYTKY abo 30UTKY, € TaKUMH CaMHMH, IO # CyMH, AKi Oyno 6 BU3HaHO B pUOYTKY
a60 36HTKY, 1KOU (piHAHCOBHUIT aKTUB OL{HIOBABCS 38 aMOPTH30BAHOO COBIBAPTICTIO.

Cnpasednuga eapmicme

CripaBejMBa BapTiCTh — Le ILiHa, sixa Oyna 6 oTpuMaHa BiA npojaxy akTuBy afo crjadeHa 3a
3060B's3aHHAM NpU 3BUYaHHi} omepamili MiX yJYacHHKaMM PHHKY Ha jAarty ouidku. HajikpammM cBigueHHAM
CrIpaBeUTMBOT BAPTOCTi € IiHa Ha aKTUBHOMY PHHKY. AKTHBHMI PHHOK - L€ PMHOK, Ha SKOMY omepauii mono
AKTHBIB i 3060B'13aHL MAIOTH MiCLIE i3 JOCTATHLOK YacTOTOI Ta B AOCTATHIX ofcATax At Toro, 1106 3abe3neyutu
indopMariro 111010 HiHOYTBOPEHHA Ha OTOYHiH OCHOBI.

@OHJ 3aCTOCOBYE METOAM OLIHKK BapTOCTi, sKi BiANOBigaroTe 0OCTaBMHaM Ta Ui AKAX € HOCTATHBO
JaHWX, o6 OLiHUTY CIPABEIINBY BapTiCTh, MAKCHMI3YIOUH BUKOPHCTAHHA NOPEYHHX BiIKPUTHX BXIJHUX AAHUX T2
MiHIMi3yl0MH BHKOPHCTaHHA 3aKPUTHX BXIIHHMX AaHUX. MeTa 3aCTOCYBaHHS METOXY OLIHKHM BapTOCTi — BU3HAYUTH
1iHy, 3a skaio BinGynacs 6 3BMyaiiHa ollepallis NpPOJAXy aKTHBY UM Nepefadi 3000BI3aHHA MK y4acHHKaMH
PHHKY Ha JaTy OLHKH MOTOYHMX PHHKOBHX yMOB. (QOHJ 3aCTOCOBYE HACTYIIHIi METOAM OLIHKM BapTOCTi
:PHHKOBMIL MiNIXi/, BATpATHUH MiAXil Ta KOXigHMM miaxia. Ko ans oUiHKK CpaBeInBOT BapTOCTI 3aCTOCOBYIOTh
KibKa METOMIB OIIHKHM, TO PE3yNbTATH OLIHIOKTH, BPaXOBYIOUH MpPUMHATHICTh Aiama3oHy 3HAYeHb, Ha AKi
BKa3yloTh Taki pe3ynbraTu. OuiHKa crpaBeUIMBOI BapTOCTi — 1i¢ TOUKA B Aiamna3oHi, Aka HaHKpalle TpecTaBlisie
cnpaBeJIMBY BapTiCTh 3a maHux obctasud. PoHp BiaGHpac BXinHI OaHi, Aki BiATIOBiZAIOTE XapaKTEPHCTHKAM
aKTUBY 4M 3000B's3aHHs, WO X Gpagn 6 [0 yBard yYacHHKU PHHKY B Omepallil 3 akTHBOM YH 3000B'A3aHHSM.
o BUKOPUCTOBYE BXiAHI JaHi 3 Gip)KOBUX PHHKIB.

OuiHKY cMpaBeNIUBOi BAPTOCTI AHATI3YKOTHCS 3@ PIBHAMH iepapxil chpaBe;IMBOT BApPTOCTI HACTYIIHHM
YUHOM;

PiBenb 1 — e OWHKM 3a L[iHAMU KOTHpYBaHHs (6e3 3aCTOCYBaHHS KOPUI'YBaHb) HA aKTMBHHX PMHKAX /s
iJeHTHUHHX aKTHBiB Ta 3000B'13aHb;

PiseHp 2 — 1le METOAWKU OLIHKK 3 yciMa CYyTTEBMMM NapamMeTpaMH, HasBHUMMW JJIs CIOCTEPEKEHH: 33
aKTUBAMHU Ta 3060B'13aHHAMY, Ge3nocepeanso (ToGTo, WiHn) abo onocepeakoBaHo (T0OTO, BH3HAUEHI HA OCHOBI
11iH), Ta

PipeHp 3 — 1ie OLIHKH, AKi HE 6a3yIOTHCA BUKIIOUHO Ha HasBHUX HA PHHKY JaHUX (TOOTO, OLiHKa BUMarac
3HAaYHOrO 3aCTOCYBaHHS MAPaMeTPiB, 32 AKUMH BiJICYTHI CIIOCTEPEKEHHS).

3.3.2. I'powoei kowimu ma exeieanenmu zpowio6UX KOWImie
I'porroBumy komtamu QOHIY € 3aJIUIIKA MPONIOBUX KOIITIB HA paxyHKaX B 0ankax. 3aJIALIKH IPOLIOBUX
KOILITIB 0GJIIKOBYIOTECSH Y HAUIOHANBHIM BaMIOT] — FPUBHS 32 HOMiHAJILHOIO BapTICTIO.

EXBiBaleHTH TpOINOBMX KOIUTIB - L€ KOPOTKOCTPOKOBI, BHCOKONMIKBimHI iHBeCTHIY, fKi BiNIbHO
KOHBEPTYIOTbCA y BiZIOMi CyMH TpOIIOBMX KOLITIB | SKHM NpUTAMaHHUN HE3HAUHMI PU3MK 3MiHM BapTOCTI.
IHBeCcTHLIA BU3HAYAETLCA 3a3BMYail K eKBiBaJeHT rPOIIOBUX KOINTIB TITBKH B pa3i KOPOTKOTo CTPOKY IOTALIEHHS,
HanpUKIai, MPOTAroM He GiNblle HDK TpH MicALi 3 JaTH OpUAOaHHSI.

I'pomroBi KOWITH Ta X CKBIBANICHTH MOXYTh YTPHMYBAaTHCA, a oOmepalii 3 HAMM TPOBOJMTHCA B
HalliOHaNBHIN BaMIOTI Ta B iHO3eMHIl BAJIOTI.

IHO3eMHa BaIOTA — Lie BAMIOTa {HWIA, HiX (QyHKIIOHATBHA BAIOTA, Ka BU3HA4YeHa B I1.2.4 1ux ITpumiTok.
[powmosi kowTH Ta X eKBiBAJIEHTH BU3HAXOTHCA 38 YMOBY BiAIIOBIIHOCTI KPHTEPiAM BU3HAHHS aKTUBAMM.

Toayblla OLIHKA TPOLIOBUX KOWITIB 3[IHCHIOETBCS 3a CNPABE/UIMBOIO BApTICTIO, fka NOpIiBHIOE iX
HOMIiH&JIbHIH BapTOCTI.




IMoganpla OLIHKA €KBIBAJEHTIB TIPOLIOBMX KOUITIB, NpeACTAaBIEHHX JeNo3uTaMy, 3AifCHIOETBCA 3a
aMOPTH30BaHOI cobiBapTicTIO.

[lepBicHa Ta MOJAJIbIIA OIliHKA FPOMIOBUX KOIITIB Ta X EKBiBAJIEHTIB B iHO3EMHIH BAIOTI 3/LIACHIOETbCS Y
GyHKIIOHANBHIN BaoTi 32 odinitinnmu kypcamu HauionansHoro 6anky Ykpaiau (HBY).

V pasi oOMexeHHs npaBa BHKOPUCTAHHA KOLITIB HAa MOTOUHMX paxyHkax B y OaHkax (Hanpukian, y
BUIaJky npusHaueHHs HBY B OankiBcbkilt ycTaHoBi TuMuacoBoi aamiHicTpauil) Ui akTuBU MOXYyTb OyTH
wiacu(pikoBaHi y cKai HOMOTOYHUX aKTUBIB., Y Bumanxy npuitHaTTs HBY pimenns npo nikeinadiro 6aHKiBCbKOT
YCTAHOBY Ta BiICYTHOCTI MMOBIpHOCTI MOBEPHEHHS POIIOBHUX KOMITIB, BU3HAHHA 1X AK aKTUBY MPHIIMHAETBCA 1 iX
BapTicTh BinoGpakaeTbes Y ckiaii 30MTKiB 3BiTHOrO nepiofy.

3.3.3. dinancosi akmugeu, wio OUIHIOIOMbCA 30 AMOPMUIOCAHOI0 coBisapmicmio
Ho ¢dinaHcOBHX akTHBIB, IO OLUHIOIOTHECS 3@ aMOPTH30BaHOIO cobiBapricTio, DOHA BITHOCUTL  deno3umi,

0elimopcobKy 3a00p2o6anicme, y MOMY HHCLi NOZUKU,

3acTOCOBYIOUM aHA{3 MUCKOHTOBAHWX TI'POILIOBMX MOTOKiB, POHI BUKOPHCTOBYE OJHY YU KiJbka CTaBOK
JMCKOHTY, KOTpi BINIIOBIAIOTH IepeBaXkalOuUM HA PUHKY HOpMaM JOXOMy s (iHaHCOBHMX {HCTpYMEHTIB, fki
MarOTh B OCHOBHOMY NOXIGHI YMOBHM i XapaKTepHCTUKH, BKIIOUAIOUM KPEAUTHY AKICTh [HCTPYMEHTa, 3aJIMLIOK
CTPOKY, MPOTATOM SKOTO CTaBKa BiZICOTKA 3a KOHTPAKTOM € (HikCOBAHOIO, a TAKOYX 3aJIMLIOK CTPOKY A0 NOTANIEHHA
OCHOBHOI CyMH Ta BAJIIOTY, B sIKiH 3MiMCHIOBATUMYTECS TIIATEXKI.

@oHJ1 OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB Iij 30MTKM 3a (piHAHCOBUM IHCTPYMEHTOM Yy PO3Mipi, 110
JOPIBHIOE:

- 12-MicsSYHHM OYiKyBaHUM KpeOMTHUM 30MTKaM y pasi, AKIIO KPSAUTHHH PU3MK Ha 3BiTHY AaTy He 3a3HaB
3HaUHOTO 3POCTaHHA 3 MOMEHTY NEpPBiCHOTO BU3HAHHS;

- OYiKyBaHHM KpeAWTHUM 30HUTKaM 3a BeChb CTPOK Iil QiHAHCOBOro iHCTPYMEHTY, AKINO KPEAWTHUHA PU3UK 32
TakuM (iHaHCOBMM IHCTPYMEHTOM 3HAUYHO 3piC i3 MOMEHTY M€pBiCHOrO BU3HAHHS.

V Bunanky (GiHaHCOBHX AKTUBIB KpeAMTHUM 30MTKOM € TEUepilllHs BapTicTe DI3HWLI MiX JOToBipHHUMU
IPOINOBHME MOTOKaMU, HAJIOKHUMHU IO CIUlaTH Ha KOpHcTb DOHIY 3a IOroBOpOM; i FPOLIOBUMH MOTOKAMH, SKI
@OHJ OUIKYE OJEPXAaTU Ha CBOIO KOPUCTS.

CTaHOM Ha KOXHY 3BiTHY naty (QOHJ OUIHIOE, Y 3a3HaB KPEIWTHHH PH3WK 3a (hiHAHCOBHM iHCTPYMEHTOM
3HAYHOIO 3POCTAaHHA 3 MOMEHTY MepBicHOro Bu3HaHHA, [Ipu BHKOHaHHI Takol omiHkH DoHA 3aMicTh 3MIHM CyMH
OYiKYBaHUX KpEAUTHHUX 30MTKIB BHUKOPHCTOBYE 3MIHY PH3MKY HACTAHHSA Ae(honTy (HEBUKOHAHHA 3000B'A3aHb)
NPOTATOM O4iKYB2HOTO CTPOKY Jii (piHaHCOBOTO iHCTpYMeHTa. JI/1st BUKOHAHHA Takol olinky QOHA NOPiBHIOE PU3KK
HacTaHHs AedonTy (HEBHKOHAHHA 3060B's13aHb) 38 QiHAHCOBMM iHCTPYMEHTOM CTAHOM Ha 3BiTHY JaTy 3 PH3UKOM
HacTaHHA nedoary 3a (PiHAHCOBUM IHCTPYMEHTOM CTAHOM Ha JaTy MepBiCHOTO BU3HAHHSA, | BPaXOBYE MPH LBOMY
00IpYHTOBaHO HEOOXIAHY Ta MATBEPKYBaHy iH(MOPMAaILiIo, IO € JOCTYMHOW 6e3 HaAMipHUX BUTPAT abo 3yCHib, i
BKa3ye Ha 3HAYHE 3POCTAHHA KPEMUTHOTO PHU3HKY 3 MOMEHTY MepBicHOro BH3HaHHs. 3rigHo maparpady 5.5.37
MC®3 9 Tpu BU3Ha4YeHH] DehONTY B LLIAX 3'ICYBaHHA PHU3UKY HacTaHHA Aedonry PoHJ 3aCTOCOBYE BU3HAUEHHS
nedonry, ske BiNOBiac BHU3HAYCHHIO, BUKOPHUCTOBYBAHOMY B IiJIAX BHYTPILIHBOTO YHPABIIHHA KPEAUTHMM
PU3MKOM JUIsl BigmoBijgHoro ¢iHaHCOBOro IHCTpYMEHTa, @ TaKOXK, fAKIIO Le € NOLIUIbHHM, pO3riafae sAKicHi
nokasHuku (Hanpurnan, Ginancosi ymosu). ONHAK, IPH LBOMY 3aCTOCOBYEThCS CIIPOCTOBHE NpPHUITYIIEHHS NPO Te,
o Aedonr Hactae He Mi3Hille, HiXX (iHAHCOBMN aKkTHB CTaHe HPOCTpodeHMM Ha 90 nmiB, axmo DoHR HE Mae
o6rpyHTOBaHO HEOOXITHOT Ta MiATBEpIKYBaHO! iHbOpMAaNil, 0 JOBOANTL AOUUTBHICTE 3aCTOCYBAHHS KpUTEpilo 3
OUMBLIOID TPUBANICTIO TPOCTpOoueHHS. BusHaueHHs nedonTy, 10 BUKOPUCTOBYETLCA B IMX LiJISIX, 3aCTOCOBYETHCSA
TOCJIIOBHO M0 BCix (DiHAHCOBMX IHCTPYMEHTIB, fSKIIO HE CTaHe [OCTYNHOIO iH(opMalis, ska BKadye Ha
JOLIBHICTL 3aCTOCYBAHHS 1HIIOTO BU3HAYCHHs Ae(ONTY 32 KOHKpETHUM (hiHAHCOBUM {HCTPYMEHTOM.

®oHA MOXke 3poGUTH MPUMYLIEHHS NPO Te, L0 KPeIUTHUR pU3MK 3a (iHAHCOBUM IHCTPYMEHTOM HE 3a3HaB
3HAYHOrO 3POCTaHHA 3 MOMEHTY IMEPBICHOr0 BH3HAHHA, AKWIO Oy/o 3'acoBaHO, WO (QiHAHCOBHH IHCTPYMEHT Mae
HU3bKHii piBeHb KPEAUTHOTO PU3HKY CTAHOM Ha 3BiTHY AaTy.

V Bunanky (GhiHaHCOBOrO akTUBY, IO € KPENUTHO-3HCLIHEHWM CTAHOM Ha 3BiTHY AaTy, ajle He € NMpUAGaHUM
a0 CTBOpPEHUM KpEOUTHO-3HEeUiHeHUM (iHaHCOBUM aKTUBOM, DOHJ OLIHIOE O4iKyBaHi KpeIUTHI 30UTKM fAK
pi3HMIO MDX BajloBOKD 6aJiaHCOBOIO BAPTICTIO AKTHBY Ta TENEpilllHEOI BApTICTIO oOuiKyBaHMX Mai0yTHix
rPOLIOBHX HOTOKIB, JUCKOHTOBAHOIO 32 NEPBiCHOIO e()eKTHBHOIO CTABKOIO BiZICOTKA 3a (iHAHCOBUM aKTUBOM. byab-
AIKe KOPUTYBAHHS BUSHAETHCA B IPHOYTKY a0 36UTKY sik MprOyTOK 200 30UTOK BiJl 3MEHILIEHHA KOPHCHOCTI.

BigHocHO pmebitopcskoi 3afoproBaHocTi y Buriaii HajaHux TMo3uk OOHA BUKOPUCTOBYE MOJEIb
po3paxyHKy 30HTKY 3 BUKOPHUCTaHHSIM Koe(iLlieHTy CMiBBiJHOIICHHS IPOLIOBOTO MOTOKY [0 3arajibHOro 6opry.

Aebimopcoka 3abopzosanicmey
BesymorHa ne6iTopcbka 3a00proBaHicTh BUSHAETHCA AK AKTHB TOAI, ko OHJ CTAaE CTOPOHOIO J0TOBODY Ta,
BHACJIIZIOK [150T0, HAOYBae IOPUANYHE MPABO OEPXKATH rPOLIOBI KOLITH,

IlepeicHa omiHka fe6GiTopchKol 3a60proBaHoOCTi 3AIMCHIOETECA 3a CIIPABEUTBOIO BapTiCTIO.
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ITicns mepBicHOro BU3HAHHA Nojanbiia ouinka febiropcekol 3aboproBasocTi BinOyBaeTbed 34
aMOPTU30BAHOIO BAPTICTIO.

[loTouny neGitopchbky 3a0oproBaHicTh 0e3 BCTaHOBNIEHO! CTaBKM BimcoTka DOHI OLIHIOE 32 CYyMOK
MepBicHOroO paxyHKy (axTypH, SKIIO BIUIUB JHUCKOHTYBAaHHS € HECYTTEBUM.

3.3.4. Dinancosi axmugu, w0 OYIHIOWMbCA 34 CHPAGEOSIUGOI0 GAPMICHIO, 3 GIOOOPANCEHHAM DPe3Y/IbIMAMY
nepeouinku y npubymky aéo 30umxy

Jlo hinaHCOBMX aKTMBIB, IO OLIHIOIOTHCS 3a CIPaBeTHBOK BapTiCTIO, 3 BiJOOpaXKEHHSAM pe3yJbTaTy
niepeouinky y mpubyTKy abo 30MTKY, BITHOCATECS akliif Ta nai (YacTKH) FOCTIONAPChKUX TOBAPUCTB.

[icna nepeicHOTrO BM3HaHHA POHA OLIHIOE iX 32 CHPaBEUTNBOIO BApPTICTIO.

CnpaBeyinBa BapTicCTh akiiil, ski BHeceHi A0 OipKOBOro CIHUCKY, OLIHIOETbCA 3a OipXKOBHM Kypcom
oprasi3atopa TopriBiIi.

SAxuro akuil MaroTe 06ir GiNbLI 5K HA OAHOMY OpraHi3aTopi TOPriBii, MPH PO3PAXYHKY BAPTOCTi aKTUBIB Taki
iHCTpYMEHTH OLIHIOIOTECS 332 KypCOM Ha OCHOBHOMY PWHKY JUIS IOTO aKTHUBY @00, 32 BiACYTHOCTi OCHOBHOTO
PVHKY, Ha HafiCIPUATIIUBILIOMY PHHKY IS HBOTO. 3a BiICYTHOCTI CBif4eHb Ha KOPHUCThL NPOTHJIEKHOIO, PHHOK,
Ha saxomy QOHI 3a3BHYAll 3MINCHIOE Olepallilo NMPOAaXy aKTHBY, IPHHAMAEThCS 3a OCHOBHMHM puHOK abo, 3a
BIICYTHOCTi OCHOBHOT'O PUHKY, 32 HAMCTIPUATIMBIINHA PHHOK.

TIpu oliHUi cOpaBemTHBOI BAPTOCTI AKTUBIB 3aCTOCOBYIOTHCSH METONM OLIHKK BAapTOCTI, SKi BiAMOBiAarTh
o0cTaBMHAM Ta IS SKMX € JOCTATHBO MAaHuX, 106 OIIHWTH CIpaBeMIMBY BapTiCTh, MaKCHMi3yO4u
BUKOPUCTAHHS TOPEYHUX BIIKPUTHUX JaHHX Ta MiHIMI3yIOUM BUKOPHUCTAHHS 3aKPUTHX BXiJHUX NaHHX,

SIkmo € migcTaBM BBaXATH, 1Mo OGanaHcoBa BapTICTh CYTTEBO BiJpi3HAETbCA BiA crnpasemnnBoi, donn
BU3HAYAE CIIPABEMNIUBY BApTICTh 33 NOTIOMOTOI0 {HIIMX METOMIB OLHKH. BiaXuieHHs MOXyTh GYTH 3yMOBJIEHI
3HAYHMMHU 3MiHAMH y (iHaHCOBOMY cTani emiTeHTa Ta/aGo 3MiHaM# KOH'IOHKTYPH PMHKIB, Ha SKUX EMIiTEHT
3MIMCHIOE CRBOIO MISJIBHICTD, & TAKOXK 3MiHAMM Y KOH IOHKTYpi (OHIOBOTO PHHKY.

CripaBeiMBa BapTiCTh akuii, 06ir skux 3yMMHEHO, Y TOMY YHCJi LIHHUX NanepiB eMiTeHTIB, AKi BKIOUEHI 10
CIUCKy €MITEeHTIB, [0 MaioTh O3HakK¥ (iKTUBHOCTI, BU3HauaeThesi POHNOM i3 ypaxyBaHHSIM HAsBHOCTI CTPOKIB
BiMHOBJIEHHS 06iry Takux WIHHWUX manepis, HasBHOCTI (iHAHCOBOI 3BiTHOCTI TaKMX €MITEHTIB, pe3ynbTaTiB iX
JUSTTBHOCTI, OUiKyBaHHs HAAXOKeHHs MalOyTHIX eKOHOMIYHUX BUTiZ.

dinancoBi akTueM (AKLii) 06Ir AKMX 3yIHHEHO TA AKi MAIOTh 03HAKK (HiKTUBHOCTI, 0OMikOBYIOThCA POHAOM 32
HyJIbOBOKO BapTiCTIO.

3.3.5. 30606'azanns.

Kpemuropcbka 3a60proBaHicTh BH3HAEThCA AK 3000B’A3aHHA ToXi, Kouu POHI CTac CTOPOHOIO JIOTOBOPY Ta,
BHACJTIIOK 1bOr0, HabyBae IOPUIHYHE 30008’ I3aHHS CIUTATUTH POILOB] KOIITH.

IToTrouni 30608’ 13aHHA — [ie 3000B’ I3aHHA, AKi BiAMOBiAa0TL OAHil 200 AEKINEKOM i3 HIDKUEHABEAEHUX O3HAK:

e KepieHulTBo @OHAY CMOAIBAETHCS MOracuTH 3000B’3aHHA a00 3000B’A3aHHA MMiAJATAE MOTALIEHHIO
TPOTATOM JBaHAAUATH MicALIB mic/d 3BiTHOro mepiony;

o Kepisuuurso @onay He mae Ge3yMOBHOro MNpaBa BiCTPOYMUTH NOTALIeHHs 3000B’A3aHHA NPOTAIOM
moHalMeH e IBaHaALITH MicALiB Micas 3BITHOrO Mepiofy.

[MoTouHi 30608’ I3aHHA BU3HAIOTLCS 32 YMOBH BiIHOBIAHOCTI BU3HAYEHHIO | KpUTEpPisM BU3HAHHSA 3000B’A3aHb.

3.3.6. 3zopmannn Qinancoeux akmugic ma 30606 'A3anb

®inancosi akTHBU Ta 3000B's3aHHA 3ropTalOThes, AKIO POHA Mae IOpPUIMYHE MpaBo 3xilicHIOBaTH 3amik
BU3HAHUX y Gananci cyM i Mae Hamip abo 3po6UTH B3aeMo3allik, abo peaizyBaTU aKTUB Ta BUKOHATY 3000B'A3aHHs
OJJHOYACHO

3.4. Obnixosi noaimuKy w00 HENOMOYUHUX AKMUBIG, YMPUMYSAHUX O NPOOAIHCY

@oup knacikye HEIIOTOUHNI aKTHB AK yTPUMYBAHUN JUIA TIPOJaxy, AKIO Horo 6anaHcoBa BapTicTh Oyne B
OCHOBHOMY BIJIIKOZOBYBATHCS LLIAXOM OMepailil Mpojaxy, a He IIOTOYHOTO BHKOPUCTaHHs. HemoTouHi axTusy,
yTpUMYBaHi U1 IPOJAXYy, OLIHIOKOThCS 1 BimoGpaxarorbes B OyxranTepchbkoMy oOJiKy 3a HaMMEHINOK 3 ABOX
BeMMUMH: GanaHcoBoio a6o CpaBeUTHBO0 BAapTICTIO 3 BUpaxXyBaHHAM BUTpAT Ha OMepallii, MOB'A3aHi 3 IPOJaXKEM.
AmopTusalis Ha Taki akTHBM He HApaXOBYETbCs. 3GHUTOK BiA 3MEHIICHHA KOPUCHOCTI HPU MEPBICHOMY 4H
IOAAIBIIOMY CHHCAHHI dKTHBY /10 CTIPaBEUTHBOT BApPTOCTI 38 BUPaXyBaHHAM BHTPAT Ha MPOJAX BU3HACTLCA Y 3BITi
npo ¢iHaHCOBi pe3yNbTaTH.
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3.5. Obnixosi nosimuxu wj000 openou

MixHaponuuii cranaapt (Ginancosoi 3sitHocTi 16 «Openna» (mani - «MC®3 16») Habpas unuHOCTI 3 01
ciuna 2019 poky Ta 3aminuB MixHapomuuii cTanaapt 6yxranrepcbkoro o6miky 17 «OpeHnay. ¥ BiAMOBiAHOCTI 10
MC®3 16 akTvBU NpH BUKOPUCTaHHI AKMX 10 ToBapwcTBa HE NEPEXOJATh NMPAKTUYHO BCi PU3MKM Ta BUIONH,
1108’ s13aHi 3 BOJIOJIHHAM BBa)KAIOTHCS OPEHIOBAHUMU.

JloroBopy opeHay BinoOpaxatoThes ¥ 3BiTI npo ¢iHaHCOBMI CTaH IITAXOM BM3HAHHA akTUBIB y dopmi mpasa
KOPUCTYBaHHS i 3000B’s3aHL 3 OpeHAW, abo SKINO NPUHHATO pillleHHs NpPO 3acTOCYBaHHA He0OOB’A3KOBOTO
3BUIbHEHHS LIOKO KOPOTKOCTPOKOBOT OpeHIH Ta HeoGOB I3KOBOrO 3BINIbHEHHS IIOAO0 OpeHAM O0’€KTIB 3 HHU3LKOK
BAPTICTIO, TUIATEM] 3 OPEHAN BU3HAIOTHCA SIK BHTPATH Y 3BiTi po npuOyTKY i 30MTKM PIBHMMHM YaCTKAMH IPOTATOM
CTPOKY OpPEHJIH.

Cranom Ha 31.12.2019 poxy doux He Mae OPEeHAOBAHMX AKTUBIB.
3.6. O6nixoei nonimuku wj000 ROOAMKY HA NRPUBYIMOK

[MogaTkoBi akTHBH Ta 3000B'A3aHHA 3 MOTOYHOTO MOAATKY Ha NPUOYTOK OLIHIOKOTBECA B CyMi, WIO
nepenbauaeTbCss 10 BiNUIKOAYBaHHA NOJATKOBMMH OpraHaMM abo mo nepeadayacTbCs MO CIUIATH MOAATKOBHM
opraxam. [1omaTkoBi CTaBKM Ta MOJATKOBE 3aKOHOAABCTBO, IO 3aCTOCOBYIOTBCA AN PO3PAxXyHKy Liel cymu — ue
CTaBKY i 3aKOHO/IABCTBO, ()aKTWYHO NMPUUHATI Ha 3BiTHY Jaty.

BuTpatu 3 nomatky Ha npuGyTOK BinoGpakaroTses Y (iHaHcoBil 3BiTHOCTI DoHny Binmosinno no MCBO
12 «Ilogatkn Ha npubyToky». TToTOUHHMIA MOXATOK HAa MPUOYTOK BHU3HAYAETHCA BHXOASYM 3 ONOJATKOBYBAHOIO
npubyTKy 3a pik, pO3PaxOBaHOIO 3TiAHO HOPM MOJATKOBOrO 3aKOHOAABCTBA YKpainu. MOHA € IHCTUTYTOM
CHiNbHOro iHBecTyBaHHA. OCOONMBOCTI OMOMATKYBAHHS {HCTUTYTIB CIHINBHOTO iHBECTYBAaHHS BU3HAWYEHi CTATTEIO
141.6. Tlogatkosoro komexcy Vkpainu. 3rimuo myukry 141.6.1. crarti 141.6. IlomartkoBoro kouekcy Ykpaiunu
3BIIBHAIOTECA BiJl OMONATKYBAHHs KOIITH CIIJIBHOTO iHBECTYBAHHA, @ caMe: KOWITH, BHECEHI 3aCHOBHMKAMH
xopropatuBHOro PoHMTY, KOWITH Ta iHUI aKTUBHW, 3alydeHi BiJl YYaCHUKIB IHCTHUTYTY CIIJIBHOTO iHBECTYBaHHH,
NOXOMM Bim 3milicHeHHA omepauiii 3 aKTMBamMM IHCTHTYTY CHIJIBHOTO {HBECTYBAHHS, HOXOAM, HApaXoBaHi 3a
AKTHBAMHM {HCTUTYTY CHIJIBHOTO iHBECTYBAHHS, Ta IHIII JOXOAX Bif AiSTIBHOCTI IHCTUTYTY CIiNBHOIO iHBECTYBAHHS
(BiACOTKY 3a MO3HUKAMH, OpeHaHi (JIi3HHroBi) maTexi, posiTi TOIO).

3.7. O6rixoei nonimuxy w000 iHWUX AKMUGIe ma 30606’°A3aHb

3.7.1. 3abe3neuennn

3abe3neueHHs BH3HAKOTLCA, kKo PoHA Mae TenmepiuiHio 3a6oproBaHicTh (IOpHANYHY 200 KOHCTPYKTHBHY)
BHACHiAOK MUHYJOi mofii, icHye HMoBipHicTe (T06TO Ginblue MOMINBO, HDXX HEMO)KIHBO), IIO MOTaIleHHS
3060B'13aHHS BUMAraTume BMOYTTS pecypciB, KOTpi BTLIOWOTH Y co6i €KOHOMi4HI BUrOAHM, I MOXHA JOCTOBipHO
OLIIHUTH CYMY 3000B's13aHHS.

3.8. Inuii 3acmocoeani 061iKo6i nOAIMUKY, W0 € 00peYHUMU ONA POIYMIHHA Pinancoeol 36imHocmi

3.8.1 oxoou ma eumpamu

Joxomu Ta BuTpaTd QOHJY BW3HAIOTHCS 38 METOJOM HapaxyBaHHA. BWTpaTtw, moHeceHi y 3B’A3Ky 3
OTPUMaHHSIM JOXOJY, BU3HAIOTECS Y TOMY X Iepioi, Mo ¥ BianoBinHi 1oxoam.

JIOXOmHM Ta BUTPATH BU3HAIOTHCA 32 METOLOM HapaxyBaHHs.

Jloxin — 1e 36iNbIIEHHS eKOHOMIUHKMX BUIiZ MPOTArOM 0o6JIIKOBOTO Mepiofy y BHUTASAMI HAAXOMKEHHA UM
36INBIIEHHS KOPUCHOCTI aKTUBIB a60 y BUIIIAAI 3MEHLISHHS 3000B’A3aHb, PE3YILTATOM HOTO € 30iIbIIEHHS YMCTUX
AKTHUBIB, 32 BUHATKOM 30iJIbIIEHHS, IOB’ A3aHOTO 3 BHECKAMU YYaCHHKIB.

Jloxin BU3HAETHLCA Y 3BITI Mpo MpUOYTKH Ta 30MTKM 33 YMOBH BiNTOBINHOCTI BU3HAYEHHIO Ta KPUTEPiaM
BU3HAHHA. BH3HaHHA 10X0Ay BigOyBacThcs ONHOYACHO 3 BH3HAHHAM 30UIbIICHHA aKkTHBiB 200 3MEHIUEHH:
30008’ A3aHb.

Joxin Big mpomaxy (QiHaHCOBHX aKTHBIB BM3HA€Tbes y NpubyTKy abo 36MTKy B pasi 3afl0BOJIEHHS BCIX
HaBeJEHHX AaJli YMOB:

a) PonA nepenac AOTOBIPHI paBa Ha oJepXKaHHs POLIOBHUX IOTOKIB Bijl TAKOIO (hJiHAHCOBOTO AKTHUBY;

6) ®oHp nepenaB HOKYIIEB] PU3UKH Ta TIEPEBArd Bi/l BOMOMIHHA, TTOB’A3aHi 3 (iHAHCOBHMM aKTHBIB;

B) 332 OHIOM He 3aNMIIAECTHCH aHi MoJablla Y4acTh YIPaBIiHCBKOTO MepcoHaly y (opmi, Aka 3a3Buvail
TOB’A33HA 3 BOJIOJIHHAM, aHi eeKTUBHUI KOHTPONE 32 IPOJAHMUMHU (HiHAHCOBUMY IHCTPYMEHTaMH, iHBECTUIIIHHOKO
HEPYXOMICTiO ab0 iHIIUMH aKTUBAMH;

I) CyMy JOXOJLY MOXKHA JOCTOBIPHO OL{HHTH;

1) HMOBipHO, 10 10 PoHay HAAiliAyTh eKOHOMIYHI BIIO/H, TIOB’ A3aHi 3 onepalli€io;

Ta

€) BUTpatH, ki Gysii a6o GyayTh [OHECEH] y 3B’ 3Ky 3 ONepallicto, MOXHA JIOCTOBIPHO OLIHUTH.

11

=AY



JWBiTeHaY BU3HAIOTHECS AOXOAO0M, KOJIM BCTAHOBJICHO MPaBO HAa OTPUMAHHS KOIITIB.

BuTpati — 1e 3MEeHIICHHsS €KOHOMIUHHMX BHTiZ NpOTAroM OOJIKOBOTrO Mepiofy y BUINIARI BHOYTTA 4M
amopTu3aLii akTUBIB 260 y BUINIAMI BUHHKHEHHS 3000B’s3aHb, pe3yJbTATOM HOTO € 3MEHILEHHS YUCTHX aKTHBIB, 33
BUHSATKOM 3MEHILEHHS, 10B’A3aHOTO 3 BUIIIATaMU YIAaCHUKAM.

BuTtpaTy BUSHAIOTHCA Y 3BiTi PO MpUOYTKH Ta 30UTKM 38 YMOBU BiJNIOBIHOCTI BU3HAYEHHIO TA OJHOYACHO
3 BU3HAHHAM 3011bIIeHHS 30008’ 13aHb 260 3MEHIIEHHS aKTHBIB.

Burpatit HeraitHO BU3HAIOTBCS Y 3BiTI PO MPUGYTKM Ta 30UTKH, KONM BHAATKY HE HANAIOTh MalOyTHiX
©KOHOMIYHHX BUTig ab0o TOi Ta Ti€lo Mipoto, IK0K MalibyTHI eKOHOMIYHi BUTOAM He BilNOBiAaI0TL 200 NEPECTAIOTh
BiAMOBiZAaTH BU3HAHHIO K aKTHUBY Yy 3BiTi po (iHAHCOBUMII CTaH.

ButpaTy BH3HAIOThCA y 3BiTI mpo NpuOYTKM Ta 30MTKH TaKOX Y TUX BMIAAKaX, KOJH BMHHUKAIOThH
30008’ s13aHHA 03 BU3HAHHS! AKTHBY.

Burpary, MoHECeH! y 3B'I3Ky 3 OTPUMAaHHIM HOXOJY, BU3HAIOTBCA y TOMY XK Iepiofi, mo # BiAMoBiAHi
JOXOMH.

BurtpaTu 3a mo3ukam, sKi He € YyacTHHOIO (hiHaHCOBOro IHCTPYMEHTY Ta HE KaIiTaJH3YIOThCH K YacTUHA
c0o6iBapPTOCTI aKTHBIB, BU3HAIOTHCS SK BUTpaTH nepiony. DoHx KaniTanizye BUTpaTH Ha MO3UKH, AKi 0e3nocepeHbo
1o npunbanss, 6y aiBHHLTBA ab0 BUpOOHUHITBA KBATi(iKOBaHOTO aKTUBY, SIK YACTUHA COOIBAPTOCTI NBLOTO AKTHUBY.

4. OCHOGHI RPURYULEHHA, OYIHKU MA CYOXHCEHNA

IMpu nigrorosui ¢inaHcoBol 3BiTHOCTI 3AIMCHIOETHCS OlIHKA Ta TPUIYNICHHs, AKi MalOTb BIUIMB Ha
enemMenTyt (piHaHcoBOV 3BiTHOCTI, IpyHTYOuHCchE Ha MC®3, MCBO Tta TiaymadueHHAX, po3pobimenux KomiteToM 3
TIyMa4yeHb MDKHapoIHOi (iHaHcoBOi 3BiTHOCTI. OLiHKM Ta CyMmKeHHs 0a3yloThesA Ha MONEpPEeJHBOMY IOCBiAl Ta
inmmx ¢akropax, 10 3a iCHYIOUNX 00CTaBHH BBa)XKArOThCS OOIPYHTOBAHHMH i 3a pe3ysbTaTaMU SIKMX NPUHMaIOThCA
CYMKEHHST 10A0 (anaHcoBOi BAapTOCTI akTUBIB Ta 3000B’i3aHb. Xoua Li po3paxyHKM 6a3yloThCH Ha HasBHil
indopmanii npo norouni noxaii @ouLy, HakTHUHI Pe3yNbTATH MOXKYTb 3PELITOI0 BIAPI3HATHCA BiJl UX PO3PaxXyHKIB.
O6macTi, me Taki CyDKEHHS € 0COBIMBO BAXIUBUMHU, 00J1aCTi, IO XapaKTePH3YIOThCA BUCOKUM PiBHEM CKJIAIHOCTI,
Ta 06JIacTi, B AKUX MPUMYLIEHHS ¥ po3paxyHKU MalOTh BeJIMKe 3HaueHHs NI MiAroTOBKH (hiHaAHCOBOT 3BITHOCTI 3a
MC®3, HaBeeHI HIXKYE,

4.1. Cyoscenna w000 onepauiii, nooii abo ymoe 3a sidcymuocmi konxpemnux MCD3

Sxmo nemae MCO3, saxuii KOHKPETHO 3aCTOCOBYEThCH H0 onepauii, iHmoi moxaii abo yMOBH, KepiBHMIITBO
DOH/Y 3aCTOCOBYE CYKEHHS Mil 4ac po3pobiieHHs Ta 3acTocyBaHHs o6uikoBol nmostiTuky, mob indopmais Oyna
JIOPEYHOI0 IS MOTPed KOPUCTYBAYIB Ml MPUHAHATTI ¢KOHOMIUHHX DillleHb Ta AOCTOBIPHONO, y TOMY 3HauyeHHi, L0
(hiHaHCOBA 3BITHICTB:

. niojae A0CTOBipHO (piHAHCOBUMIA cTaH, GiHAHCOBI pe3ybTaTH LisILHOCTI Ta IpolloBi notoku GoHmy;
° BimoOpaXkae eKOHOMIYHY CYTHICTb Omniepalliii, iHIIuX oAl a6o yMOB, a He JIMLIe OPUITYHY (OpMY;
o € HeHTpaJIbHOIO, TOOTO BUIBHOK Bil yIIepeIXKeHb;

. € NIOBHOIO B YCiX CYTTEBUX aCIEKTax.

Tlix yac 3pilicHeHHs cyKeHHs KepiBHULTBO MOHIY MOCHIAEThCS HA NPUIHHATHICTE HABENEHUX JaJi [Kepe Ta
BpaxoBye iX y HU3XiAHOMY NOPAAKY:

a) BuMory B MC®3, y skux izeThbcs mpo noAiOHi Ta MOB’A3aHi 3 HUMH IUTaHHS;

0) BM3HAYEHHA, KpUTepii BU3HAHHA T2 KOHLEMNL{i OLiHKM aKTHUBiB, 3000B’A3aHb, JOXOMAIB Ta BUTpaT y

KoruenrtyanbHili 0cHOBI (hiHaHCOBOT 3BiTHOCTI.

Ilin vac 3ailicHeHHA CYIKEHHs KepiBHUIITBO POHIY BpaxoBye HaHOCTaHHILII MONOXEHHS iHIIMX OpraHiB, IO
PO3pOOIIAIOTL Ta 3aTBEPIKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTH MOAIOHY KOHLENTYalbHYy OCHOBY WIS PO3POOJIEHHA
CTaHapTiB, iHmy npodeciitny Jiteparypy 3 o0Jiky Ta NMPUHAHSTI rany3eBi MPakTUKH, TIEH0 MIpOO, KO BOHHM He
cymepeuarts BULIE3a3HAUCHUM [DKepesiaM.

Onepani, 1o He pernamenTyoThes MCD3 DoHoM He 3iliCHIOBAUCE.

4.2, Cy0siceHHA 1000 cupasednueol eapmocmi akmugic Pondy

CripaBe/IiBa BapTiCTh IHBECTHILH, 10 aKTHBHO OOEpTAaOThCA Ha OpraHi3oBaHMX (iHAHCOBHX pHHKaX,
PO3paxoBYEThCS HA OCHOBI MOTOYHOI PUHKOBOT BapTOCTi Ha MOMEHT 3aKpUTTA TOPTiB Ha 3BiTHY HaTy. B iHImmMX
BUNAJAKaX OLiHKA CPaBeJIMBOT BAPTOCTI IPYHTYETHCA Ha CYIKEHHSIX IOA0 nepeabadyBaHux MaiOyTHiX rpomoBux
HIOTOKIB, iCHYIOUOT €KOHOMIUHOT CHUTYyalll, pPHU3MKiB, BAACTHBUX DPI3HUM (iHAHCOBUM IHCTpYMEHTaM, Ta iHLIMX
¢akTopiB 3 BpaxyBanHAM BumMor MC®3 13 «Oninka cnpaBeAIuBoi BApTOCTIN.

4.3. Cyooicenna wj000 3MiH CRPABEOTUGOT 6APMOCINI (PIHAHCOBUX AKMUBIE

O6miKoBi OIIHKY T4 NPHUIYIIEHHS, SIKi MAIOTh CTOCYHOK O OLIHKH (iHaHCOBUX iHCTpyMeHTiB DoHOy, A&
PUHKOBi KOTHPYBAHHS HE JIOCTYIIHI, € KJIIOUOBUM JDKEPEIOM HEBU3HAYEHOCT] OLIHOK, TOMY LIO:
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- BOHH 3 BUCOKUM CTYIICHeM MMOBIpPHOCTI 3a3HaIOTh 3MiH 3 INIMHOM 4acy, OCKIIbKK OLiHKK 06a3yl0ThCs Ha
OPHIYIIEHHAX  IMOAO  BINCOTKOBHX  CTaBOK, BOJATWIBHOCTI, 3MiH BalIOTHHUX KypCiB, MOKa3HUKIiB
KPEAMTOCHIPOMOXHOCTI KOHTpareHTiB, KOPUTYBaHb Mif 4Yac OLIHKM IHCTPYMEHTIB, a TakoX CrenudidHmx
ocobnuBoCTel oneparliit; Ta

- BIUIMB 3MiHU B OLiHKax Ha aKkTHBW, BigoOpaxeHi B 3BiTi mpo (iHaHCOBUYU CTaH, a TaKOX Ha JOXOIH
(BuTpaTH) MoXxe OyTH 3HAYHHM,

k01 BUKOPHCTOBYBAIMCH iHIII NPHUIYLLIEHHS MO0 BiACOTKOBHX CTaBOK, BOJATHUJIBHOCTI, KypciB oOMiHy
BAJTIOT, KPEANTHOTO PEHTHHIY KOHTPAreHTa, 1aTh o(epTH i KOpUryBaHb i 4ac OLiHKM iHCTpyMeHTiB, Giibiua abo
MEHIIA 3MiHa B oLiHLi BapTocTi diHaHcoBUX iHCTpyMeHTIB QoHOY Y pasi BiACYTHOCTI pUHKOBUX KOTHPYBaHb Masa
6 icTOTHHH BIUIMB Ha BioOpaxkenuii y ¢inancosiit 3sitHocTi @oHmy YucTHii NprGYTOK Ta 36UTOK.

BUKOpHCTaHHA Pi3HUX MapKeTHHIOBHX MPHITYLICHb Ta/ab0 METOMIB OMiHKM TAKOXK MOXE MaTH 3HAaYHHH
BILIMB Ha nepeabauyBaHy CIpaBenuBy BapTiCTb.

4.4. Cyoorcenna w000 OUIKy6anux mepminie ympumyeaHHs HiHAHCOBUX IHCMPYMeHmie

Ipodecitine cymxeHHs Moo TepMiHIB yTpuMaHHA (hiHaHCOBHX iHCTpyMeHTIB QOHAY IPYHTYETHCS Ha
OLiHL] pu3UKiB piHAHCOBOrO IHCTpyMeHTY, iforo nmpubyTkoBocTi i AMHamiui Ta iHIIKX (akTopax. [IpoTe icHyIOTh
HEBU3HAYEHOCTI, AKi MOXYTh OYyTH MOB’A3aHi 3 NPHU3YNHHEHHAM 00iry HiHHHX Mamnepis, IO HE € MiAKOHTPOJIBHUM
($akTopoM i MOXke CYTTEBO BIUIMHYTH Ha OLIHKY (iHaHCOBUX iHCTpyMeHTiB DoHIY.

4.5. Bukopucmanna cmaeox OUCKOHMY8anis

CraBKa JUCKOHTY — II¢ TIPOLICHTHA CTaBKa, fka BHKOPHUCTOBYETHCA JUIS MepepaxyHKy MaiGyTHIX MOTOKiIB
HOXOJiB B €lHEe 3Ha4YeHHA TernepilHboi (HOTOYHOT) BapTOCTi, ska € 6a30r0 IS BU3HAUEHHS PUHKOBOI BapTOCTi
6i3Hecy. 3 eKOHOMIYHOT TOUKU 30pY, B POJi CTaBKM IUCKOHTY € OakaHa iHBeCTOpY CTaBKa JOXOAY Ha BKJaAeHUH
KaliTan y BianoBiAHI 3 piBHeM pu3MKy Noni6Hi 00'exTH iHBecTyBaHHs, ab0 — CTaBKa J0XOAY 3a albTepHATHUBHUMMU
BapiaHTaMH iHBECTHLiM i3 3icTaBNsAHHA piBHA pH3UKY HA AaTy ouiHKM. CTaBka JUCKOHTY Ma€ BHU3HA4aTHUCSH 3
ypaxyBaHHAM TpboX (aKTOpiB:

a) BapTOCTi rpolueit y uaci;

6) BapTocTi JuKepe, ki 3anydaroThes AJst piHAHCYBaHHS {HBECTHLIHHOTO MPOEKTY, SKi BUMAararoTh Pi3Hi
piBHi kKOMIIEHCALIT;

B) thakTopy pU3KKy a60 MipH HIMOBIPHOCTI OTPUMAaHHs OHiKYBaHUX y MaliOyTHbOMY JOXOMIIB.

CranoM Ha 31.12.2019 p. cepenHbpo3BaXKeHa CTaBKa 32 MOpTdheseM OaHKIBCbKHUX NEMO3UTIB Y HalliOHANbHIN
BaNIOTI B 0aHkaX, y SKMX He BBEJCHO THMYacOBY ajiMiHicTpallifo a0 He 3ampoBa/DKEHO JIKBIiTaLifiHy KOMICito,
cranoBwiIa 9,3 % piunux. [ndopmauis, 1110 BUKOpUCTaHa AJI1 BH3HAYCHHS CEPEJHbO3BAXEHOI CTABKU OJEPHKAHA 3
otiniithoro caifty HBY 3a mocunansam https://bank.gov.ua/control/uk/allinfo posmin “BapTicTb cTpOKOBUX
JETOo3HTIB “.

4.6, Cy0oiceHHA H000 @UAGNEHHS 03HAK 3HEUTHEHHA AKMUBIE

BiaHocHO (piHAHCOBHMX aKTHBIB, sIKi OLHIOIOTHCS 32 aMOPTU30BAHOIO BapTicTio, POH Ha JaTy BUHUKHEHHA
(hiHaHCOBUX aKTUBIB Ta Ha KOXHY 3BITHY JaTy BU3Ha4a€ piBeHb KPEAUTHOT'O PH3UKY.

@oHp BU3HAE pe3epB Mix 30UTKHM ANA O4iKyBaHMX KPEAUTHHX 30MTKIB 3a (iHAHCOBUMH aKTHBAMH, fKi
OLUHIOIOTECS 332 aMOPTH30BAHOK BapTIiCTIO, Yy pO3MIpi OuiKyBaHHX KpeIUTHUX 30UTKIB 32 Bechb CTPOK il
¢inaHcoBoro axTHBY (TIpM 3HAYHOMY 3GiNbINEHHI KPEOUTHOIO PHU3UKY/IUI KpeIWTHO-3HEI[iHeHHX (iHAHCOBUX
akTuBiB) a00 12-MicAYHMMU OUiKyBAHUMM KpPEAWTHUMH 30uTkaMy (y pa3i HE3HAYHOTO 3POCTAHHSA KPEAWTHOTO
PH3HUKY).

3a3Bn4ail ovikyeThbCs, WO OUiKyBaHi KpeAWTHI 30MTKH 3a Bech CTPOK Ail MatoTh OyTH BH3HAHI O TOTO, K
(binaHCOBMH IHCTPYMEHT CTaHe NpocTpoueHuil. Sk npaBuiio, KpeAUTHUH PU3MK 3HAYHO 3pOCTAE LE A0 TOro, AK
(piHAHCOBMH IHCTPYMEHT CTaHe NpOCTpoYeHUM abo OyAe MOMIYEHO iHINI YMHHHMKM 3aTPUMKH IUIATEXKIB, LIO €
crietGivHUMH /1S TO3WHaNIbHIKa, (HANPUKIa, 30iHcHeHHS Moaudikauil a6o pecTpyKkTypusauii).

KpeautHuit pusuk 3a (iHaHCOBHM iHCTPYMEHTOM BBAaXKA€ThCS HU3BKHUM, AKIIO (hiHAHCOBHMIl iHCTpYMEHT
Ma€ HHM3bKHMH PHU3MK HAcTaHHA JAedoNTy, MO3WYAIBLHUK MA€ TIOTYXKHiHl MOTEHNian BUKOHYBAaTH CBOI JOTOBipHi
3000B'A3aHHA OO TPOUIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MepcreKTUBi, a HeCpUAT/IMBI 3MiHK B eKOHOMIUHUX i
JiJIOBMX YMOBax y JOBFOCTPOKOBIH IEPCIIEKTHBI MOXYTh 3HU3UTH, ajle He 000B’A3KOBO 3AATHICTh NMO3UYAIBHUKA
BHKOHYBATH cBOI 3000B'A3aHHA 1040 JOTOBIpHUX IPOLIOBHX MOTOKIB.

@DiHaHCOBi IHCTPYMEHTH HE BBXAKOTHCS TAKUMHE, IO MAIOTh HU3BKMH KPEIUTHUH PHANK JIMILE HA MiACTaBi
TOTO, L0 PU3KK Ae(ONTY 33 HUMH € HIDKYUM, HDK pU3HK AedonTy 3a inmumu (inancoBumu iHcTpymenTamu @onmy
abo HDK KpeIUTHUM pU3NK FOpUCIMKILT, B skiit DoHp 3/1ifICHIOE TisNBHICTD.

OuikyraHi kpemuTHi 30UTKH 38 BeCh CTPOK [Jii HE BU3HAIOThCA 3a (hiHAHCOBUM IHCTPYMEHTOM IPOCTO HA
nigctaBi TOro, WO BiH BB@XKaBCA IHCTPYMEHTOM i3 HH3BKMM KPEAUTHHM PHU3HKOM Y IONEPEIHLOMY 3BITHOMY
nepiofi, ajie He BBAXXAEThCS TAKHM CTAHOM Ha 3BiTHY JaTy. Y TakoMy BHnaiky PoHJ 3'iCOBye, UM Majo Micue
3HAYHE 3POCTAaHHS KPEAUTHOTO PU3MKY 3 MOMEHTY IEpPBICHOrO BH3HAHHS, 8 OTXKe WU TocTana notpeba y BUHAHHI
OYiKyBaHUX KpeAMTHUX 30UTKIB 32 BeCh CTPOK Aii.
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OuixyBaHi KpeAUTHI 3GUTKH BiI0OpaxaroTh BacHi ouikyBaHHS POHLY IOAO KPEAUTHAX 30HUTKIB.

5. Po3kpumma indhopmauil w000 6UKOPUCMARKA CHPAGEONUGOT 6aPMOCHIE
5.1. Memoouxu ouinio6aHHA ma 6xioHi 0aHi, GUKOPUCHARI 0115 CKNAOAHHA OUIHOK 3G CRPAGedILEOI0 GapmMIchio.

@OHIOM 3MIMCHIOIOTHCS BUKIIOYWHO Ge3liepepBHI OLIHKHM CIPaBeUTUBOI BApTOCTi akTHBIB Ta 3000B’A3aHb
@oujy, T00TO Taki OWIHKH, sAKi BUMaraoTbcs MC®3 9 ta MC®3 13 y 3BiTi npo ¢inancoBuit ctaH Ha KiHelb
KOXXHOTO 3BiTHOTO IePioAy.

Knacu akTiBiB Ta
30008’ 43aH5b, OLIHEHHX 3a
CIIPaBETHBOIO BAPTICTIO

MeTOMVKH OLiHIOBaHHS

MeTo OHiHKY
(pvHKOBWH, ROXiAHMI,
BUTPATHHUI)

BuxiaHi gaHi

["poiroBi KOWTH

ITepBicHa Ta MoAaIbLIA OUiHKA MPOMIOBUX
KOUITIB 3/iHCHIOETHCS 32 CIPABELTHBOIO
BapTiCTIO, AKA JOPIBHIOE 1X HOMIHANbBHIH
BapTOCTI

Punkosuit

Odiuitni kypcu HBY

[HCTpYMEHTH KaniTany

[MepBicHa oLiHKa IHCTPYMEHTIB KaniTany
3ICHIOETECA 32 X CIPABEAIMBOIO BAPTICTIO,
siKa 3a38uuall AOPiBHIOE LiHI onepaLii, B X0z
sikoi OyB oTpumanuit aktus. [ojansiua oninka
IHCTPYMEHTIB KaniTany 34iHCHIOETBCS 32
CIIPABE/UIMBOIO BAPTICTIO HA JATY OLIHKM,

PunkoBunii, BUTpaTHuit

OdiuiiiHi 6ipxoBi Kypcu
OpraHi3aTopiB TOPriB Ha ATy
OLIiHKH, 32 BIACYTHOCTI
BU3HAUYEHOr0 GiprioBOTO Kypey
Ha JIaTy OLIHKH,
BHKOPHUCTOBYETHCA OCTaHHA
GasnaHcoBa BapTiCTh, LiHK
3aKpHTIA GiprkoBOTO TOPTOBOrO
IHS

JlebiTopcpka
3a60proBaHicTh

TepsicHa ouinka JeGiTopceKoi 3a00proBaHOCTI
3MIHCHIOETBCS 32 CIPABEITMBOIO BAPTICTIO, AKA
JIOPIBHIOE BAPTOCTI MOTAWeEHH s, TOOTO CyMi
OUiKYBaHUX KOHTPAKTHHUX IPOLIOBHX MOTOKIB Ha
ATy OLLHKH.

[Topansma ouiHka aediTopchkoi
3a0oproBaHoCTi BiAOyBaETHCA 38
aMOPTH30BaHO BapTICTIO

Joximuuit

KoHTpaKTHI YMOBH, HMOBIpHICTb
MOTaWEeHH s, O4iKyBaHi BXIIAHI
IPOLIOBI NOTOKM

[ToTouHi 30608’ A3aHHA

[TepBicHa  ouiHka MOTOYHHMX  3000B’A3aHb
3IGHCHIOETRCA 32 BAPTICTIO MoraweHHs. T10TouHi
3000B’A3aHHA OUIHIOIOTECA Y TMOAAJBILIOMY 34
aMOPTH30BAHOIO BAPTICTIO.

Burparunit

KoHTpakTHi yMOBH, HMOBIpHICT
ToratieHHs, 04ikyBaHi BUXIIHI
rpOIIOBI MOTOKH

5.2. Bnaue euKkopucmanHa 3aKpumux exionux 0anux (3-20 piens) 0ns nepioOUHUX OUIHOK CHPAGEONUBOT
sapmocmi Ha npuGymMoK abo 36umox

3akpurti Bxigui nani (3-ro piBHS) MpH BUKOPUCTAaHHI [UIA OLIHKM CIIPaBEUIMBOI BAPTOCTI He BIUIMBAIOTh Ha

npubyTOK/30UTOK Ha 3BiTHY Jaty.

5.3, Hepemimgennn mizc 2-m ma 3-m pisnamu lepapxii cnpagednueoi eapmocmi

Tlepeenens Mix pirHsAMu iepapxii B epion 3 01 ciuna 2019 p. no 31 rpynns 2019 poky ne Gyio.

6. Poskpumms inpopmanit, wio niomeepodicye cmammi noOaui y Qinancoeux 3eimax

Posummgpysanns noxonis i surpar otpumanmx ®onzom 3a nepiox 3 01.01.2019 p. mo 31.12.2019 p.

HaBeJIECHO HIDKUE:
6.1, loxoou

Joxoau

Kon 3BiTy

2019 p. 2018 p.

HurcTuit [oxiz Bin peanizautii nposyxuii (ToBapis, po6iT, nocayr)

p.2000

Beworo goxonis:
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6.2. Bumpamu

BuTpatn Kon 3Bity 2019 p. 2018 p.

AJIMIHICTpaTUBHI BUTpATH, B T. 4. p.2130 8 0

Beboro BuTpat: 8 0

Jo critany anMinicTpaTuBHUAX BUTpAT hoHIy BKMoueHo BuHaropoxy KV A Ta putpatn HIIY

6.3. ITooamoxk na npubymox

@®oHA HE Ma€ BUTPAT 3 MOJATKY Ha MPUOYTOK y 3B’A3KY 3 THM, LIO BiamoBiaHo mo mm. 141.6.1 m. 146.1 cr. 146
[TonatkoBoro kozexcy Y KpaiHH 3BiIbHAIOTHCA BiJl ONOJaTKyBaHHA KOLUTH CIIIBHOTO {HBECTYBaHHS, & CaMe: KOLITH,
BHECEH! 3aCHOBHMKaM# KOpHopaTHBHOro (oHAY, KOIUTH Ta iHINI akTWBH, 3ajydeHi Bil y4yacHHKIB iHCTHTYTY
CTIILHOTO {HBECTYBAHHA, JOXOAW BiJ 3AilicHeHHs onepauili 3 akTHBaMH {HCTHTYTY CIJIbHOTO iHBECTYBaHHS,
JOXOI¥, HAPAXOBaHi 3a aKTHBAMH {HCTHTYTY CIIUIBHOTO iHBECTYBAHHA, Ta iHIUI JOXOMW Bif AIANBHOCTI IHCTHUTYTY
CTiNBHOTO iHBECTYBaHHS (BiICOTKM 32 MO3UKaMMU, OpeHAHI (JII3UHIOB1) muaTexi, posnTi ToIo).

6.4. 3anacu (mosapu)

Cranom Ha 31.12.2019 poky @oHI He Mae 3amaciB, yTpUMYBaHUX )i NPOAAXKY.
6.5. Hemamepianbui akmueu ma 0CHOGHI 3acolu

CranoM Ha 31.12.2019 poky ®oHz He Mac Ha GanaHci HemaTepiaJbHUX aKTHBIB Ta OCHOBHHX 3aco0iB.
6.6. Ineecmunii 0o nozaweHnus

Cranom Ha 31 rpyanst 2017 ta 2018 pokis inBectuuii no noramenHs Ha 6anaHci @oHAy BiACYTHI.
6.7. loezocmpokoea oedimopcoka 3ab0pzoeanicme

[MpencrasieHa 3afoproeadicTio y cymi 1797 Tuc. rpH. 3a NPOLEHTHUMHU I[O3MKaMy, BupaHumu TOB
«CTPAXOBHH ITOJIICy, B craTyTHOMY KamiTtaii akoro MoHA BONOAIB 4acTkoio 10 % Ha MOMERT HaJlaHHS MO3HKH.
TepmiHn moraweHHs no3uxu - 28.12.2020 p.

[Ipencrasnena safopropadicTio y cymi 200 THC. IpH. 3a MpojaX 4YacTKM B CTaTyTHOMY KalliTai
TOB « CTPAXOBUH TOJIIC» rpomasuuny Vipainu Kpyuininy Onekcito Mukonaiosuuy ( ineHtudikawiitnii
Homep — 2820719672) .

Ha 31.12.2019 poky noeroctpokopa ae6itopcbka 3a6opropaHicTs BinoGpaxeHa 3a CIpaBeANUBOIO BapTICTIO B CyMi
1997 Tuc. rpH..
6.8. Topzogenvna ma inwa debimopcoka 3abopzosanicmo

He6itopcbka 3aboprosanicts @onuy y 2018 ta 2019 pokax BigcyTHs

6.9. I'powogi Kowimu

31 rpyans 2018 31 rpynns 2019
Kaca Ta paxyHx# B 6aHKaX, B THC. TPH. 0 0
BaHKiBCBKi J€TIO3UTH, B THC. TPH. - -
Beboro 0 0

6.10. Haitoeuii kaniman
Cranom Ha 31 rpyans 2019 poky 3apeecTpoBaHuii Kamitan ckmaB 195 000 Tuc.rpH., cnnadeHuit kamitan
cxnanas 1802 Tuc. rpH.

6.11, Bnacuuii kaniman

Cranom Ha 31 rpynHs 2019 poky Bnacuuii kamitan cxnagae 1789 tuc. rpH. CtaHoM Ha 31 rpynns 2018
BJIACHUH KamiTan ckiagas 1797 Tuc. rpH.

CTpyKTypa BIACHOTO KariTaly:

HaiimenyBaHHs cTaTTi 31 rpyaus 2018 31 rpyans 2019
CraryTHuii Karitan 195 000 195 000
Heposnoainesnit npubyrox ( HENokpUTHit 36MTOK) (5) (13)
Heorutauennii xamitan 193 198 193 198
Beboro Biacuuii kanitan 1797 1789
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6.12. I'panmu ma cybcuoiv

Cranom Ha 31 rpyans 2019 pokis rapanTii Ta cyOcuaii y OanaHci He NpeACTaBeHi.
6.13. Kopomkocmpokosi 3a6e3neuenn ma no3uxu

Cranom Ha 31 rpynns 2019 pokiB kopoTKocTpoKkoBi 3a6e3neyeHHs Ta Mo3UKK y GanaHci He mpe/icTaBlieHi,
6.14. Topzosenvia ma inwia Kpedumopcoia 3aboposanicim

31 rpyans 2018 31 rpyaus 2019
IMoTouna kpeaAUTOPCHKA 3a00proBaHicTs ( TOBapH, 0
pob0oTH, [IOCTYTH)
Irmmi 200 200
Beboro kpeanTopebka 3aboproBaHicTh 200 208

6.15. 3¢im npo pyx zpowogux Kouimie

Kowmmnanis ciazae 3BiT npo pyx rpowmosBux kourtis ®oumy srizdo MCBO 7 npsMuM MeTOIOM, 3TiHO 3
AKMM PO3KPHBAETLCA iH(QOpMALlis PO OCHOBHI KJIACH BAIOBHX HAIXOMKEHb I'POLIOBUX KOLITIB YH BAJIOBUX BUILIAT
TPOLIOBHX KOIITIB,

I'pO1IOBYX KOLITIB, AKi € B HAABHOCTI 1 sIKi HEAOCTYIHI AN BUKOPUCTAHHS, MiANPUEMCTBO HE Mac.

6.16. 36im npo enacnuii kaniman
Komnania cknagae 3Bit npo BnacHmit kamitan ®oHuy, e indopmye mpo 3MibHM y BiacHOMy xamitani

BianosigHo no MCBOL!. 3Bit npo 3MiHu y BiacHoMy Kamirtani 3a 2019p. Brknrovac Taky indopmMariro:

- 3aTaJIbHUH CyKyITHUI MpubyToK 3a nepiox;

- IJ1s HEepO3MOoJiIeHoro NpuOyTKY(HEMOKPUTOTO 30UTKY) BIUTMB PETPOCIIEKTUBHOIO NEPEPaxyHKy, BU3HAHOTO
BiAnoBiiHo jlo MCEO 8;

- U1 KO)XHOrO KOMITOHEHTAa BJIACHOTO KaniTajly, 3iCTaBieHHA BapTOCTI HAa [OYATOK Ta Ha KiHelp mepiony,
OKPEMO PO3KPHBAIOYH 3MiHH B Pe3yJIbTaTi OTPUMAHOTO 30HTKY.

6.17. Pesepenuii hono.
Komnanieto pesepBHuil GoHA He CTBOPEHO.

6.18. Onepauiiini ceemenmu
IMpotsarom 2019 poky ®oHn 3ailfcHIOBaIA AiSIBHICTE B OQHOMY reorpadidaomy Ta Gi3HeC CerMeHTi, omike
Honarox 1o piuHoi diHaHCOBOI 3BiTHOCTI «IH(OPMALis 32 CerMeHTaMu» HE TOTYBABCA.

7.Po3xpumma inuwiol inghopmayii

7.1.1, Cyoogi no3oeu
ITpotu DoHAY He IOAAHO CYJOBHX [1030BiB, AKi 6 MPHU3BEN 10 36UTKIB, y 3BA3KY 3 4UM pPe3epBH Y hiHaHCOBIiH
3BiTHOCTI HE CTBOPIOBAJIHCAL.

7.1.2. Onodamkyeannsn

Onepanis, saxi spilficnioe ®oHI B CBOIM AMisUTBHOCTI, He € 06’€kTaMM ONMOAATKYBAHHS BiANOBiAHO [0
YKpaiHChKOro MoAaTKOBOrO 3aKOHOAABCTBA, TOMY (hiHaHCOBA 3BiTHICTH HE MICTHTH pe3epBiB M MONATKOBI 36UTKMY.
[MonaTkoBi 3BiTH MOXYTb EPETIIAAATHCS BiANOBIAHUMH [I0NATKOBMMH OpraHaMH IPOTITOM TPHOX POKIB.

7.1.3. Cmynins noseprnenns 0ebimopcokoi 3ab6opzoeanocmi ma inwmux Qinancosux akmuegie

Bracninok cutyanii, sxa ckianach B eKOHOMILI YKpaiHH, a TakoX SK pe3yJhbTaT EKOHOMIUHO] HecTabilbHOCTI,
IO CKNanach Ha jpary 6GanaHcy, icHye JMMOBIpHICTb TOTO, IO AKTHMBU He 3MOXYTh OYTH peasi3oBaHi 3a iXHbOW
6anaHCOBOIO BapTIiCTIO B XOAi 3BHUalHOT mistibHOCTI DOHIY.

CTyniHb NOBEPHEHHA LUX aKTHBIB y 3HAYHIN Mipi 3a/iexuTh Bif eeKTUBHOCTI 3aX0/1iB, AKi 3HAXOLATLCS 032
30HOI0 KoHTpomo Ponay. CTymiHb noBepHeHHs AebiTopchkol 3a6opropaHocti POHAY BU3HAYAETHCSA Ha MiACTaBI
ob6craBun Ta iHdopMalii, ki HasBHI Ha naTy GayaHcy. Ha nymky kepiBHunTBa (OHIY, NONATKOBHH pe3epB Mmij
{(hiHaHCOBi aKTHBM Ha CHOTOAHILIHI{ IeHb He NOTPiOeH, BUXOA%YH 3 HAABHMX 0OCTaBMH Ta iHpOpMaLii.

7.2 Posxkpummsn inghopmayii npo nog'aszani cmoponu
Jo nos'a3aHuX cTopid abo onepauiif 3 MOB'A3aHUMHU CTOPOHAMU HAJIEKATD:
° MiXIPHEMCTBA, AKi IPsIMO abo OMocepeIKOBaHO KOHTPOJIOIOThL ab0 nepeOyBaloTh Mif KOHTPOJIEM, ab0 %K
nepebyBaroTh MiA CHUILHIM KOHTpPOJieM pazoM 3 DoHIOM;
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° acouifoBaHi KOMITaHiT,

L CIiNBHI NiANPHEMCTBA, Y AKUX DOHI € KOHTPOJIOKYHAM YIaCHUKOM;

o 4JIEHH [POBIZHOIO YIPaBNiHCHKOrO epcoHany Doy,

° 6IM3bKi poaudi 0co6H, 3a3HAYEHOT BUIIE;

o KOMIIaHil, o KoHTpomoTs, Do, abo 3MiCHIOITb CYyTTEBUI BIUIMB, a60 MalOTh CYTTEBHHA BiICOTOK
ronocis y @oumi;

° HporpaMM BUIUIAT IO 3aKiH4YeHHI TpynoBol HisuibHOCTI mpauiBHUkiB ®onny aGo Oymb-AKOro iHIoro

cy6'ekTa TOCTIOAAPIOBAHHS, KUK € MOB'I3aHOI0 CTOPOHOI DOHLY.

IMporarom 2018 ta 2019 poxie PoHa He 3AilicHIOBaB omnepalii 3 IOB'I3aHUMH CTOPOHAMH, OKpiM
HapaxXyBaHHA BUHaropoau KoMnaHil 3 ynpaBniHHSI akTHBaMH.
Inpopmanin npo xepisnuxa @ondy ma liozo noe'azanux ocio:

pissuue,
imM's, mo Oate- | Peecrpauiii- | Inentudika- MicuesHaxo- YacTka B
KOBi KepiBHHKA | HHi HOMEp Li#HKHE KO TToBHa HE3BA OPATMMHOT JOKEHHS CTaTYTHOMY Mocana y
Ne | @ouny Ta fioro o6uikoBoi IOpUIHUIHOT s OPUAHIHOT P , -
ocobu, oo AKkoi icHye Karirani noB'A3aHii
3/m | NpAMUX polu- KapTKH ocolu, 1oR0 \ . ocofH, Ioa0 , .. 6i
4iB (CTYIiHb TUIATHUKA aKoi icuye HOB ASAHICTE AKoi icHye 1os ;%3a1;)1 0co
POJIMH-HOTO MOOAaTKIB MOB'A3aHiCTh MOB'I3aHICTh OCO0M w0
3B’S13KY)
TOBAPHUCTBO 3
OBMEXEHOIO ByJ1. "oprkoro,
Bucouanceka BIHEII?OBK/?I? ig&lgﬂo Oya. 20-B, odic
1 AHI-!a 3083615661 38315354 VIIPABJITHHSI 21w Kuls - Jlupextop
B AKTHBA%IE;EH' AL 61004, Vipaina.
MEHEJDKMEHT»

7.3. Lini ma nonimuku ynpagainHa (iinancoeumu pusukamu

VpaBiiiHHA pU3MKaMH Mae NeplIoyeprose 3HaUeHHs [ BeleHHs OizHecy DoHAY i € BaXIUBUM eJieMeHToM 11
pisiteHocTi. TlomiTHka ympaBmiHHA pU3HKAMH CKOHLIEHTPOBaHa Ha HemepenbauyBaHOCTI (iHAHCOBHX PUHKIB i
HallieHa Ha MiHiMi3allilo NOTEHL{MHOr0 HEeraTMBHOTO BIUIMBY Ha (iHaHCOBi mokasHuku Poupy. OnepaTHBHUM i
JOPHAMYHUI KOHTPONb Ma€ Ha MeTi 3a0e3nedyBaTi HajlexHe QYHKIIOHYBAHHSA BHYTPIlHHLOT MOMITHKY Ta MPOIEfyp
3 MeTO0 MiHiMizalil onepauiftHUX i OPUOMYHAX PH3HKIB.

KepiBuuireo ®oHIy BU3HaAE, 110 AisutbHICTs POHIY TMOB’A3aHA 3 (HiHAHCOBMMY PU3MKAMH i BApTICTh UHCTHX
akTHBiB y HecTabiTbHOMY PHHKOBOMY CEepeOBHII MOXE CYTTEBO 3MIHHTHCh YHACHIZOK BIUTHBY CY6 €KTHBHHX
YUHHUKIB Ta 06’€KTUBHUX UYUHHWKIB, BipOTiIHICTh | HAIpsAMOK BIUIMBY SKHX 3a3[aJieridb TOYHO MepeabauyuTH
HeMOxnuBo. Jlo Takux (iHAHCOBMX PH3HKIB BigHeceHo KDEAHTHHIl PH3HK, DHHKOBHII PU3HK TA PHIHK
JiKBiAHOCTI.

[Monituka 3 ynpapniHHS pU3MKaMM OpPIEHTOBAHA HAa BH3HAUYCHHS, aHAJ3 i YNpPaBJiHHA PH3UKAMH, 3 SKUMH
cTuxaeTbes POHM, Ha BCTAHOBJIEHHS KOHTPOJIIO 3a PH3UKAMH, a TaKOX MOCTIHHWH MOHITOPHHT 3a piBHEM PU3MKIB,
JOTPUMAHHAM BCTAHOBJICHUX OOMEKEHb Ta MOJITUKK YIIPABIiHHS PU3HKAMH.

VpaBlinHA pu3UKaMU KepiBHHITBOoM @oHay 3niliCHIOETBCS Ha OCHOBI PO3YMiHHS MPWYMH BUHHKHEHHS
pH3UKy, KiIbKiCHOT OLliHKM HOrO MOXKIMBOrO BIUIMBY Ha BapTiCTh YHCTHUX aKTHUBIB Ta 3aCTOCYBaHHS {HCTpyMeHTapito
IO/I0 HOTO TIOM’ SKIIEHHS.

7.3.1. Kpeoummnuii pusux

KpeauTHuii pU3MK — PU3HK TOro, WO OJHA CTOPOHA KOHTPAKTy Npo (PiHAHCOBMM iHCTPYMEHT HE 3MOXe
BUKOHATH 3000B’s13aHH i Lie OyAe NPUIMHOK BUHUKHEHHS (piHaHCOBOTO 30UTKY iHIIOT cTopoHd. KpeanTHUit pusmk
npuTaMaHHuf TakuM (iHAHCOBHM i{HCTpPYMEHTaM, SIK MOTOYHI Ta [AeNO3WTHI paxyHku B Oauxax, OBJII,
AebiTopcrKa 3a60proBanicThb (B T.4. MO3UKH)

OCHOBHUM METOJIOM OLHKU KpeauTHUX pu3ukiB QoHIY € oniHKa KpeIUTOCTIPOMOXKHOCTI KOHTPAreHTiB, MU
4Oro BUKOPHCTOBYIOTBCSH KpeAWUTHI peHTHHrH Ta Oynp-sika iHIIa JocTynHa iHdopMaris woao iX cripOMOXHOCTI
BHKOHYBaTH 60proBi 30608’ A3aHH.

7.3.2. Punkoeuii pusux

PUHKOBMI PU3KK — LI€ PU3KK TOTO, 110 CIIPaBEATHBA BapTicTh 200 MalOyTHI rpoIIOBi MOTOKY Bia (iHAHCOBOTO
iHCTpyMEHTa KOJMMBATUMYThCSA BHACHIIOK 3MIH PUHKOBHX LiH. PHHKOBHIA PU3HK OXOIJIIOE TPHU TUIH PHU3UKY: {HILUH
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LiHOBUil pU3NK, BANIOTHHH PH3MK Ta BiCOTKOBHMM pu3uK. PUHKOBHI pH3UK BHHUKAE y 3B’A3KYy 3 PU3UKaMH 30UTKIB,
3YMOBJIEHMX KOJMBAHHSAMU LiH Ha akuii, BIACOTKOBHX CTaBOK Ta BaIIOTHMX KypciB. (DOHI HapakaTUMEThCH Ha

PUHKOBI PU3UKH Y 3B’A3KY 3 iHBECTHLIAMH B akL(ii, o6uirawii Ta iHmi GiHaHCOBI IHCTPYMEHTH.

[munii ninoBHil pH3MK — (e PUBMK TOTO, WO CTpaBe/ikBa BapTicTh abo MaiibyTHi rpomosi notoxu Bin
(hiHaHCOBOTO IHCTPYMEHTA KOJAMBATHMYTHCS BHACHIZOK 3MiH PUHKOBHX IiH (OKPiM THX, IO BUHHKAIOTh YHACTiIOK
Bi/ICOTKOBOrO pH3MKY YM BAIOTHOTO PH3MKY), He3aJleKHO Bii TOTO, YW CNPHYMHEHI BOHM YMHHHKAMU,
XapaKkTepHUMH A OKpeMOTo (hiHAHCOBOrO iHCTpYMeHTa abo MOro eMiTeHTa, Y1 YHHHHKAMH, 110 BIUIMBAIOTE Ha BCi
noi6Hi (inaHCOBI iHCTPYMEHTH, 3 AKMMH 3AIHCHIOIOTECS OMepaLii Ha pHHKY.

OCHOBHHM METOIOM OHIHKH L[IHOBOIO PU3MKY € aHaii3 4ymniuBocti. Cepesl MeTOMIB MOM’SKIIEHHS LiHOBOTO
pusvky ®OHAY BHKOPUCTOBYE AMBepcu(dikalilo akTHBIB Ta AOTPUMaHHS JIMITIB Ha BKJIaACHHA B akuii Ta iHi
(hiHaHCOBI IHCTPYMEHTH 3 He(hiKCOBaHUM NPHOYTKOM.

Ba/JlOTHUA pH3MK — L€ PU3HK TOrO, IO CIpaBe/UlMBa BapTicTs abo MaitbyTHi rpomroBi HOTOKM Bix
(biHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAJIFOTHHX KyPCiB.

Bincorkopuii puisHK — e pU3HK TOTrO, IO COpaBeUIHBA BapTicTh abo MalOyTHI rpomioBi MOTOKHM Bia
(bIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACIIJOK 3MiH PHHKOBHX BiICOTKOBMX cTaBok. KepiBHuurso ®@oHay
YCBIIOMITIOE, WO BIiICOTKOBI CTABKM MOXKYTh 3MIHIOBaTHCh i Lie BILIMBaTHME Ak Ha noxoan Ponpmy, Tak i Ha
CNIpaBeJIMBY BaPTiCTh UHCTHX aKTHBIB.

TS OLIHKM MOXIIMBHX KOJIMBAHbL BIACOTKOBMX CTaBOK (DOHJ BHKOPHCTOBYBAB iCTOPUYHY BOJATHIIBHICTH
BiICOTKOBHX CTaBOK 3a CTPOKOBMMM Aemno3uramu (10 1 poky) 3a octaHHi 5 pokiB 3a OTpHITIOJHEHOIO iHhOpMaLico
HBY.

7.3.3. Pusuxk nixeionocmi

Pusuk nikBigHoCTi — pusuk Toro, mo OOHA MaTHMe TPYIHOLII NMPH BHKOHAHHI 3000B’A3aHb, MOB’A3aHUX i3
(iHaHCOBMMY 30008’ A3AHHAMHY, IO [TOrallAOTHCA LUTAXOM ITOCTABKH IPOLIOBUX KOIITIB ab0 iHIIOro ¢iHaHCOBOTO
akTHBy. DOHA 3NIHCHIOE KOHTPONb JIKBIAHOCTI LUISXOM INaHyBaHHS [OTOYHO! JikBigHoCcTi. PoHA aHanizye
TepMIHM IUaTexiB, ki mnoe's3ami 3 [AeGiTOPceKOw 3a6OproBaHicTIO Ta IHIMMU (iHAHCOBMMH aKTHBAMM,
30608’ A3aHHAMH, & TAKOXK MPOTHO3HI MOTOKK IPOHIOBHX KOLUTIB BiJ onepauiitHol AisibHOCTI.

7.4, Ynpaeninua kanimanom
KoMmanis 3xificioe ynpasiinas kamitasoMm QoHIYy 3 METOIO JOCATHEHHS HACTYIHHUX LiNek:

° 30epertd  CnpoMOXHicTh OOHAY TNPOAOBXKYBAaTH CBOIO AisNbHICT Tak, o6 BOHO i Hajmani
3abe3neuyBaio Koxin M iHBecTopis QOHLY Ta BUINIATH {HIINM 3alliKaBIEHUM CTOPOHAM;
. 3a6e3MeYnTH BCTAHOBJICHOTO 3aKOHOIaBCTBOM PO3MIpy BIIACHOTO KAMiTaly.

KepiBuuurao Kommnauii 3ailfcHiOe OmIsia cTpykTypH Kamitally Ha IMopiuHiif ocHosi. [Ipn 1poMy KepiBHMUTBO
aHali3ye BApTICTh KamiTaiy Ta NpuTaMaHHi #oro cknanoBuM pusvki. Ha ocHOBI OTpHMaHMX BUCHOBKIB ToBapuCTBO
3MIACHIOE PETYNIOBAHHA KAMTaly LUIAXOM 3aIy4eHHA NOAATKOBOTO KaliTaly Ta CIJIaTH NalioBoro xamitany, a
TAaKOX BUIUTATH NUBiIEHAIB Ta MOTAlIeHHS ICHYIOUHX MO3HK.

CraHoM Ha 3BiTHY gary, o 3akimummaca 31.12.2019 poky @oun po3micTuB cepTHdIKaTiB cepel iHBECTOPIB Ha
cymy 1802 Twc.rpH., IO € OOCTaTHIM [y MPOAOBXKeHHs Horo nisnbHocti (3akoH Ykpaium «IIpo imctatyTy

CIIIIbHOTO 1HBECTYBAHHN).

PesysisraTi po3paxyHKy BapTocTi uncTux akTuBiB @onny 3a 2019 pik HapefeHi HUKHeE:

THUC. TPH,
A 30606 s3amHA Bapmicmb uucmux akmueis
(zp. 1—2p. 2)
1997 208 1789

Sk BOauaeThCs, 3a pe3yNbTaTaMM TOCIOAapCehkoi pismbHocTi y 20198 poui BapTicTs uMcTHX akTHBiB Komnanii
CTAQHOBWTh HE MEHIIE BCTAHOBJICHOIO 3aKOHOJABCTBOM pO3Mipy, a caMe He MeHme posmipy 1250 minHiManbrux
3apo0iTHHX ILIAT, BCTAHOBNEHHH 3aKOHOM Ha JeHb peecTpalii GpoHIy AK iIHCTUTYTY CIIILHOTO iHBECTYBaHHA.
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8. I1ooii nicna banancy

KepiBaumrso KoMmaHil BBaxae, 0 B rocriogapehbkiit aisnbHocTi GoHAY He MAIOTh Miclie MOAil, micns 3BiTHOT
JaTd, AKi MOXYTb CYTTEBO BIUIMHYTH Ha MOKa3HUKH (iHaHCOBOI 3BITHOCTI POKY, W10 3aKiH4MBCA 31 rpyans 2019
POKY Ta B CBOKO Uepry MOXYTh BIUTMHYHH Ha BapTiCTb UNCTHX aKkTuBiB ®oHIY.

JupexTop Cﬁ

TOB KV A «EJL.II.ACCET MEHEJDKMEHT» Btouatcska A.B

IonoBuuit 6yxrantep 2
2yiiGina O.1.

TOB KVA «EJI.AIACCET MEHE/DKMEHT»
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